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'HV�DFWLYLWpV�OXGLTXHV�HW�VSRUWLYHV�
GXUDQW�OD�SpULRGH�VFRODLUH�V·DGUHVVDQW
DX[�HQIDQWV�GHV�pFROHV�SULPDLUHV�

3RXU�YRV�HQIDQWV��&DS�6SRUWV�6FRODLUH�HVW�O·RFFDVLRQ�GH�GpFRXYULU GLIIpUHQWHV�DFWLYLWpV�
VSRUWLYHV�GDQV�XQ�HVSULW�GH�GpWHQWH��HW�VXUWRXW�G·pYHLOOHU��SHXW�rWUH��HQ�HX[�XQH�SDVVLRQ��

&DS�6SRUWV�6FRODLUH�IRQFWLRQQH�VRXV�IRUPH�GH���F\FOHV�G·DFWLYLWpV��
&HV� DFWLYLWpV� VRQW� SURSRVpHV� FKDTXH� VHPDLQH� OH� PHUFUHGL� ���K���K� HW� ��K���K�
&KDTXH�VpDQFH�GXUH��K��/HV�OLHX[�GH�SUDWLTXH�VRQW��

��/D�VDOOH�2PQLVSRUWV�GH�*RXGHOLQ�
��/H�3DVV·6SRUW�j�3ORXKD
��O·pFROH�GH�YRLOH�GH�&KDWHODXGUHQ�3ORXDJDW�RX�GH�%UHKHF�SRXU�OD�YRLOH�RX�OH�3DGGOH�
HW�MHX[�G·H[WpULHXU�
��/D�VDOOH�GHV�VSRUWV�GH�/DQURGHF
��/D�SHWLWH�VDOOH�GHV�VSRUWV�GH�3OpOR

/H�WUDQVSRUW�HVW�j�OD�FKDUJH�GHV�SDUHQWV�SRXU�HPPHQHU�OHXUV�HQIDQWV�GLUHFWHPHQW�VXU�OH�
OLHX�G·DFWLYLWp�
/HV�HQIDQWV�VRQW�VRXV�OD�UHVSRQVDELOLWp�GH�O·HQFDGUDQW�GXUDQW�OH�FUpQHDX�KRUDLUH�GH�SUD�
WLTXH�XQLTXHPHQW�

,QVFULSWLRQV�j�SDUWLU�GX����DRXW�DX�IRUXP�GHV�DVVRFLDWLRQV�GH�/DQYROORQ�RX�SDU�PDLO�
j�QLFRODV�PR\#OHIIDUPRU�IU�j�SDUWLU�GH�FHWWH�GDWH��XQH�IRLV�FHOOH�FL�FRQILUPpH��O·LQVFULS�
WLRQ�VHUD�YDOLGpH�XQH�IRLV�OH�GRVVLHU�FRPSOHW�IRXUQL�
'pEXW�GHV�DFWLYLWpV�PHUFUHGL����VHSWHPEUH�

/H�QRPEUH�GH�SODFHV�HVW�OLPLWp�j����SDU�FUpQHDX�KRUDLUH���
'H���K���K���&3�&(��&(�
'H���K���K���&(��&0��&0�

8QH�MRXUQpH�G·DQLPDWLRQ�ILQDOH�DXUD�pJDOHPHQW�OLHX�OH����MXLQ������

,O�Q·\�D�SDV�G·DQLPDWLRQV�OHV�MRXUV�IpULpV�DLQVL�TX·XQ�PHUFUHGL�HQ�PDL�QRQ�GpWHUPLQp�j�FH�
MRXU�SRXU�XQH�IRUPDWLRQ�GHV�DQLPDWHXUV�

7$5,)6�DQQXHOV
&$3�632576�6&2/$,5(����������

3RXU�O·DQQpH�VFRODLUH��������

/HII�$UPRU�&RPPXQDXWp�DFFHSWH�OHV�UqJOHPHQWV�SDU�&KqTXHV�YDFDQFHV��7LFNHWV�
ORLVLUV�&$)��&KqTXHV�j�O·RUGUH�GH�OD�5pJLH�)DPLOOH�
,QVFULSWLRQV�j�SDUWLU�GX����DR�W�DX�IRUXP�GHV�DVVRFLDWLRQV�GH�
/DQYROORQ�SXLV�PDLO���QLFRODV�PR\#OHIIDUPRU�IU�
,QVFULSWLRQ�FRQILUPpH�XQH�IRLV�OH�GRVVLHU�FRPSOHW�GH�O·HQIDQW�IRXUQL

%8//(7,1�'·,16&5,37,21
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7pO��GRPLFLOH�����������������������������������������7pO��
���«««��������������������������

�1XPpUR GH�WpOpSKRQH SRXU�MRLQGUH�OD�SHUVRQQH�UHVSRQVDEOH�GH�O·HQIDQW�OH�MRXU�
GH�O·DFWLYLWp�HQ�FDV�G·LPSUpYXV��DQQXODWLRQV��LQWHPSpULHV��DFFLGHQW����

DXWRULVH�PRQ�HQIDQW��
1RP�����������������������������������������������������������3UpQRP�������������������������������������
1p��H��OH ��««�������������������������j�SDUWLFLSHU�DX[�DFWLYLWpV�&DS�6SRUWV�����

&UpQHDX� ����K���K�/DQURGHF�����K���K�&KDWHODXGUHQ�3ORXDJDW�3OpOR
��K���K�*RXGHOLQ�����K���K�*RXGHOLQ�
��K���K�3ORXKD�����K���K�3ORXKD�

�UD\HU�OHV�PHQWLRQV�LQXWLOHV�

(FROH�����������������������������������&ODVVH���������������&RPPXQH��������������������������������
'DWH��������������������������������������6LJQDWXUH��

������½

,PSRUWDQW� )RXUQLU XQ�TXHVWLRQQDLUH�PpGLFDO�YDOLGH��XQH�DWWHVWDWLRQ�G·DVVXUDQFH�HW�OD�
ILFKH�VDQLWDLUH�GH�OLDLVRQ����SKRWRFRSLH�YDFFLQV��DLQVL�TXH�OH�WHVW�DQWL�SDQLTXH�GH�
QDWDWLRQ�RX�DWWHVWDWLRQ�SRXU�OHV�&(��&0��&0�

5HQVHLJQHPHQWV�HW�LQVFULSWLRQV�j�%ODQFKDUGHDX��
7HO������������������������6LWH����ZZZ�OHIIDUPRU�IU

�������������� )DFHERRN���$QLPDWLRQV�/HII�$UPRU�&RPPXQDXWp
PDLO���QLFRODV�PR\#OHIIDUPRU�IU



$�*28'(/,1�GH���K�j���K�
&3�&(��&(���
��GX����VHSWHPEUH�DX����RFWREUH
� 1RXYHDX[�6SRUWV
��GX���QRYHPEUH�DX����GpFHPEUH
� -HX[�GH�5DTXHWWHV
��GX���MDQYLHU�DX���IpYULHU
� -HX[�GH�3UpFLVLRQ
��GX����IpYULHU�DX���DYULO
� -HX[�$WKOpWLTXHV
��GX����DYULO�DX����MXLQ�
� 7URWWLQHWWHV���5ROOHUV

$�*28'(/,1�GH���K�j���K�
&(��&0��&0���
��GX����VHSWHPEUH�DX����RFWREUH
� 1RXYHDX[�6SRUWV
��GX���QRYHPEUH�DX����GpFHPEUH
� -HX[�GH�UDTXHWWHV
��GX���MDQYLHU�DX���IpYULHU
� -HX[�GH�SUpFLVLRQ���7LU�j�O·DUF�
��GX����IpYULHU�DX���DYULO
� -HX[�$WKOpWLTXHV
��GX����DYULO�DX����MXLQ�
� 7URWWLQHWWHV���5ROOHUV

$�3/28+$�GH���K�j���K��
&3�&(��&(���
��GX����VHSWHPEUH�DX����RFWREUH
� -HX[�GH�SUpFLVLRQ
��GX���QRYHPEUH�DX����GpFHPEUH
� 1RXYHDX[�6SRUWV
��GX���MDQYLHU�DX���IpYULHU
� -HX[�$WKOpWLTXHV
��GX����IpYULHU�DX���DYULO
� -HX[�GH�UDTXHWWHV
��GX����DYULO�DX����MXLQ�
� 6SRUWV�&ROOHFWLIV

$�3/28+$�GH���K�j���K��
&(��&0��&0���
��GX����VHSWHPEUH�DX����RFWREUH
� 3DGGOH����VpDQFHV����MHX[�GH�SUpFLVLRQ
��GX���QRYHPEUH�DX����GpFHPEUH
� 1RXYHDX[�6SRUWV
��GX���MDQYLHU�DX���IpYULHU
� -HX[�$WKOpWLTXHV
��GX����IpYULHU�DX���DYULO
� -HX[�GH�UDTXHWWHV
��GX����DYULO�DX����MXLQ�
� 6SRUWV�&ROOHFWLIV

$�/$152'(&�GH���K�j���K�
&3�&(��&(���
��GX����VHSWHPEUH�DX����RFWREUH
� -HX[�$WKOpWLTXHV
��GX���QRYHPEUH�DX����GpFHPEUH
� -HX[�&ROOHFWLIV
��GX���MDQYLHU�DX���IpYULHU
� $FWLYLWpV�*\PQLTXHV
��GX����IpYULHU�DX���DYULO
� -HX[�GH�SUpFLVLRQ
��GX����DYULO�DX����MXLQ�
� 1RXYHDX[�6SRUWV

$�&+$7(/$8'5(1�3/28$*$7�(7�
3/(/2�GH���K�j���K�
&(��&0��&0���
��GX����VHSWHPEUH�DX����RFWREUH
� -HX[�$WKOpWLTXHV
��GX���QRYHPEUH�DX����GpFHPEUH
� -HX[�&ROOHFWLIV
��GX���MDQYLHU�DX���IpYULHU
� 1RXYHDX[�6SRUWV
��GX����IpYULHU�DX���DYULO
� -HX[�GH�SUpFLVLRQ���7LU�j�O·DUF
��GX����DYULO�DX����MXLQ�
� 9RLOH���-HX[�G·H[WpULHXU

&DS�6SRUW�6FRODLUH�IRQFWLRQQH�VXU���VHFWHXUV�GLIIpUHQWV���
$�&KDWHODXGUHQ�3ORXDJDW�3OpOR�/DQURGHF���*RXGHOLQ�HW�
3ORXKD���3DV�GH�FKDQJHPHQW�GH�VLWH�HQ�FRXUV�G·DQQpH��HW�GLUHFWH�
PHQW�VXU�OH�OLHX�G·DFWLYLWp�SRXU�OHV�DFWLYLWpV�QDXWLTXHV�

/HV�FUpQHDX[�KRUDLUHV�V·pWHQGHQW�j��K�G·DFWLYLWp��

x ��K���K�SRXU�OHV�&3�&(��&(�

x ��K���K�SRXU�OHV�&(��&0��&0�

/HV�SURJUDPPHV�G·DFWLYLWpV�VRQW�TXDVLPHQW�VLPLODLUHV�HW�
DGDSWpV�HQ�IRQFWLRQ�GH�O·kJH�HW�GHV�OLHX[�GH�SUDWLTXH�GLVSR�
QLEOHV�



&RXUVH�G·2ULHQWDWLRQ�

6DYRLU�VH�UpSpUHU�VXU�XQH�FDUWH���UHFKHUFKHU�GHV�EDOLVHV��XWLOLVHU�
XQH�ERXVVROH�HW�H[SORUHU�OHV�OLHX[�SURFKH�GH�OD�VDOOH�VHURQW�OHV�
GLIIpUHQWHV�PDQLqUHV�GH�GpFRXYULU�OD�&2�HW�DERUGp�ORUV�GHV�MHX[�
H[WpULHXUV�

3UpVHQWDWLRQ�GHV�F\FOHV

-HX[�GH�UDTXHWWHV�

'X�WHQQLV���GX�WHQQLV�GH�WDEOH�HW�GX�EDGPLQWRQ���YRLFL�
��VSRUWV�R��OHV�PDLWULVHV�GH�OD�EDOOH�HW�GX�YRODQW�VHURQW�DERUGpHV�
GH�PDQLqUH�OXGLTXH�SRXU�GHV�SDUWLHV�DFKDUQpHV�HQWUH�FRSDLQV�

-HX[�&ROOHFWLIV�

)RRWEDOO��%DVNHW�%DOO��+DQG�%DOO��8OWLPDWH��+RFNH\��SOHLQ�
GH�VSRUWV�FODVVLTXHV�HW�GLYHUVLILpV�SRXU�ELHQ�V·DPXVHU�

1RXYHDX[�6SRUWV�

/D�SKLORVRSKLH�GH�FH�F\FOH�HVW�VLPSOH���GHV�VSRUWV�FROOHFWLIV�SRXU�
MRXHU�HQVHPEOH�DYHF�)DLU�3OD\��&DUGLR*RDO��%XPEDOO���6PDOO�%DOO��&KLVWHUD��
3RXOOEDOO��oD�QH�WH�SDUOH�SDV�HQFRUH��PDLV�TX·HVW�FH�TXH�F·HVW�IXQ����

5ROOHUV�7URWWLQHWWHV

(TXLOLEUH��UHFKHUFKH�GH�YLWHVVH�HW�MHX[�G·pTXLSH�U\WKPHURQW�FH�
F\FOH�TXL�VH�GpURXOHUD�ELHQ�VXU�FRPPH�VXU�GHV�URXOHWWHV���

$YDQWDJHV�j�O¶DQQpH���
/HV�HQIDQWV�LQVFULWV�VXU�FH�SURJUDPPH�DQQXHO�VHURQW�SULRULWDLUHV�
VXU�OH�SURJUDPPH�GHV�YDFDQFHV�VFRODLUHV�OH�PHUFUHGL�SUpFpGDQW�OD�
MRXUQpH�G¶LQVFULSWLRQV�

$WKOpWLVPH�

&RXULU��6DXWHU���/DQFHU��VRXV�IRUPH�OXGLTXH�SDU�GHV�MHX[�LQGLYLGXHOV�RX�HQ�
pTXLSH�WX�GRQQHUDV�OH�PHLOOHXU�GH�WRL�PrPH�SRXU�DPpOLRUHU�WHV�SHUIRUPDQFHV�

,QLWLDWLRQ�3DGGOH�RX�9RLOH��&(��&0��&0��XQLTXH�
PHQW�

��VpDQFHV�G·LQLWLDWLRQ�3DGGOH�SRXU�OH�VLWH�GH�3ORXKD��/HV�RSWLPLVW�
Q·DWWHQGHQW�TXH�WRL�SRXU�rWUH�GLULJp�VXU�O·HDX�DYHF�O·DLGH�GH�O·DQLPD�
WHXU�GX�FHQWUH�QDXWLTXH�j�%UpKHF�HW�.LOLDQ�VXU�O·pWDQJ�

8Q�WHVW�DQWLSDQLTXH�GH�QDWDWLRQ�GHYUD�LPSpUDWLYHPHQW�rWUH�IRXUQL RX�DWWHVWD�
WLRQ�VXU�O·KRQQHXU�GHV�SDUHQWV�VXU�OD�FDSDFLWp�GH�O·HQIDQW�j�
QDJHU���P�VDQV�UHSUHQGUH�SLHG�

-HX[�G·([WpULHXU

3DUFRXUV�G·KDELOHWp���GH�GpILV��*UDQGV�MHX[�HW�-HX[�SOXV�WUDGLWLRQQHOV�
�0ROON\��3DOHWV��3pWDQTXH����IRUFH��DJLOLWp�HW�SUpFLVLRQ�WH�VHURQW�QpFHVVDLUHV�


