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1.b
| DWE®I / GX &RCH * pQUDOGHV & RBPNWY
7HUMRIDGN GASRH TXH
« ® EXGIHWWGH @ FRPPXH HWSWRSR\W SDU
ORQMHXU ®f ODIWH HWYRW SDU ®f &RQHO
0 XQFISDO
« GDQV®N FRPPXGHV CH KDELMZQN HWSGV
ORMHXU ®f ODIH SWPWHOM DX &RQHO
0XQFISDO GDQY XQ QOL GH G PRV
SUFpGDQM DP HQ GX EXGJ HW XQ UDSSRWAKU
GV RIHQAMRQY EXGIpWBILY ®V HQI DIHP HQV
SOUDQQRHY HOMDI pV DIQL TXH \KUD AKFMUA
HAD J HWARQ GH @ GHWH & H UDSSRWWGRQCH @HX
i XQ GQEDWDX &RQHO 0 XQFISDO GDQ/ BV
FRQEMRQV | I pHV SDUB! L1 BP HQAQMUHXUS b YX
i WG/ OHVASUY DRM GH FH GoEDW
SDUXQH G @EpUMRQ\SpFLLLTXH
/ H & RQHOD XQFISDCD SUWDRM | XQDQPIW GH D
SYVHQEMRQ GX 5DSSRIG2 UHQEMRQY 9XGJ p\BALHY
HWGX G EDWHQ GFRXDQW
&F@ET é-31 0] _a@60 640663
QU RO
/HFRP S\ GH J HWARQ UAADO DQABN p FUMMUHY SDWH HV
i © WH\RIHIH DX FRAY GH GDQpH HQ \RXV
SROQN IGHQMTXHV DX FRPSW DGPIQWDW 1DV}
DSSDUDWMH SRXUGH HIFLFH
(Q VHURQ GH IRGPURQIHP HOW XQ H FpGHQW GH
HIKQH FOGHNGHFQWUH] 1

(Q WAMRQ GIOMHWMAHPHV XQ HFpGHQV CH
HAXQ H FpGHQAGH FOWWH | 11Q

aH

BRWXQ U\XUIWJIBEDOGH FOWWH | 11Q &

/H &RQHO OXQFISDO D GFIp | OXDQIP W

GDSSURXYHU®! FRP SW GH J HWIRQ X %GIHM

SWHSDO

6Jéo --Ql t-é _é 3 -

/ HFRP S\M GH J HWRQ UAADO DQABN p FUMMUY SDWp HV
i @ WH\RIHIH DX FRAWY GH QpH HQ \RXV
SROQN IGHQMXHV DX FRPSW DGPIQVADW DWW
DSSDUDWMH SRXUGH HUFIEH
e (Q VHAMRQ GH SBMMRQ XQ H FpGHQN GH
HWXQ H FpGHOVGH FOWWH | 11Q
GXQP RQBQAGH
o ( QVHPWRQGIQHWNHP HQVXQH FpGHAGH
HWXQ H FpGHOAGH FOWWH | 11Q

&

6RVWXQ H FpGHQAI BEDOGH FOWUH j 11Q &H
/H &RQHO OXQFISDO D GFI | OXDQP W
GDSSUIRXYHUG! FRP SW GH J HIRQ X WGIHW

$QH HSWDIQWHP HQWV
&¥6 8 3R | _ad 46

6206630 U RILO

9X B &RGH* pQp DOGHV & RGP\ V7HUMR IDBN HW
CREP P HQAWHV DIWEBN / HW BHOWV
i @ QW DWRQ GXQ Sy \GHQVDXWH TXH 0 R @HXU
® ODILH SRXU S VGHU DX Y RMWGX FR FS\M
DGP IQVADW HWDX PR GO VGH WFUMD SR X BV
YRMVGH G @Ep DUR §

/H &RQHO OXQFISDOD AP | XDQPIW
GDSSIRXYHU ® FR FSW  DGP IQVADW X
%GI HW3UWGFISDOTXL HWVFR QR PH DX FR FS\W GH
JHMRQ

6HPWRQ GH | RGFWR GHP HOW

1 HV G SHUHV HABN BFHAMA \jp @ YHOAMBASHRRAHP HQV
i HV

/H FpGHQAGH @ HIFIEH HWAGH IH
UWHSRW @ IIQCH p DVGH

1 H Fp GHQAGH FQ\MUH HWAGH

6 HPWRO GIOHMANAHP HOV

1 HV QSHHV HABN BFHA \ip @ YHOAUSHPRYHP HQV
i HW

/H FoGHQNGH @ HFIFH HWWCH IH
BSRW O11QCH PVEGH

/H FpGHQNGH FOWUH HWAGH
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i @ G DUMRQ GXQ SUMGHQVDXAH TXH 0 RMHXU
® ODILH SRXU SWYMGHU DX YRM GX FRPSWM
DGP IQVADW HWDX P REDOPV GH VFUAD SRXU BNV
YRMV GH G TEp UDMRQ/

/H &RQHO O XQFISDO D (FIG | OXDQP W
GDSSIRXYHU ® FRPSW  DGP LQVADW X
UG WS QQH H $\WDIQWHP HQATXL HVAFRQ RP H DX
FRP SW GH J HMRQ
SHAWROG( [ SBMMRQ

/HV  GSHOHV HW GV  UBFHW  \pQYHQW
UASHPWIHP HQWY HW
/>H FpGHQNVGH GH HWFIFH HWWGH
BSRW O IIQCH PVEVGH

1 H Fp GHQAGH FQ\MUH HWAGH

6 HEWRO GIOMMANHP HON

/HV  GSHOHV HW GV  UBFHW  \pQYHQW
UASHPWIHP HQWY HW
/>H FpGHQVGH @ HIFIFH HWGH
BSRW O IIQCH PVBAGH
1 H FpGHQAGH FQ\MUH HWAGH

P P63 6aé-6-6bDE 31 -0& 6)

/H

/H

@ éEé06] b
/D FRPPIWRQ m 9IH $WRFIDWH  &XOMUH
3DWPRCH } VHWBXQH & ) pYUHU HM

SIRSRH @WEXRQ GV \EYHOMRY/ DX
DWRFIDWRQY

/H &RQHO0 XQFISDOD GoFIGy j © PDRUMY
SRXU DEWMQMRQ OPH /H %KDQ GDSSURXYHU
GRAARL GHV \KEYHQARYY VHBQ B P ROBQNSIRSRD
SDUBN P HP EWV GH @ FRP P MRQ MO H $\WRFIDWH
&XWMH 3DWPRH} \RW

QO 3ARBAI 6 Bd &E é B aé-
06) B)ée-6R Q)é-& 6] b
6XWM | GDXIP HQEMRQ HIHRXWpH HQ oHW
SIRSR\p DX &RQHO0 XQFISDOGH P DIQMQU FHAM
DQQH G P RQBQACH @ SDMWFISDARQGH @ FRP P XCH
SRXU G SDIHP HQVGHV | RXGAMIAV \FROIWY | ©
\RPPH GH SDU pQYH VFRDUW | QpFR®I
SXEQXH m/ H 7RAGITXHW

O HW pJDBPHQV SIRSRb GH P DIQMQU FHWM
SDWFISDURQ j SDUp@YH GROABN SDUBHQN
KDELMQN' HYDO HWI B TXHQEQN® FR®JH 6DIQV
-RVHSK GH ' HYDO @FRBI  SUMpH 6DIQM 0 DUH GH
' HYDOHW®B! OFpH 6DIQARDIUGH ' HYDO MVTX] @
FOMHGH P HIGFOM

/H & RQHOD XQFISDD GFIG | XDQP W GHIL[HU
O SDWFISDMRQ GH @ FRPPX(H DX SDIHP HQNVGHV

| RAGIMUHY \FROILB | QY BV FRGUMRY/

FL GHWXVH SR\bHV

O HW SIRSR\p DX &RQHO 0 XQFISDO GH DI

SDWFISHU SRXU GDQQpH \FROILK oV

FRP P XQHV GRWICH GHV p@YHV DFFXH@/ | GFRGI

SXE@XH m/H 7RAQTXHA DSV DFFRG Sy DDE®!

HOAH GV GHY FROPMMWY DX FKDUHY GH

| RIPWRQEHP HQVGH @FRBI \KU @ EDH GXQ FREW

DQHAQ GXQpQYH \RW

. SRXU GV HJIDQN \FRDUWDYV HQ
P@P HAMIH

. SRXU BV HIDQN VFRDWPY HQ
P DWMIH®

/H &RQHOD XQFISDD GoFIG j XDQAP W GHIL[HU
© SDWFISDWRQ GHV FRP P XGHV H WUHXUAV SRXUGBN
PQYHV \FRDUMV \XUGDQQH \FROIUA j
@FRBI SXEOTXH GH ' HYDO \HBQ BV P RGDOMV FL

QO 3AREGAI 6 (BI6 RIO)6E-O &é
6 R é é 3H & 6)6 @)
B OGOBI 08& & 306380 &) D0
a0 -0 é-6 _éR é-0 -(Béé-0 @
é’e.JEé)[é6)c“éC-ﬁ?c 6)6e6i O ¢ é 3
aé-RUOOE-@ed RIAI & & Ineé

@R éxXAQu X O ikdd é) DO

3RXUGQPH FRDILH IOHVASUIRSR\p DX
&RQHO 0 XQFISDO GH SDWFISHU DY FKDUHV GH
| RPWRQHP HQWSRXU @ VFRODUMDWRQ GHQDQN GH
" HYDOGDQ/ BV pFRBV \MYpHV | G WUHXU \RXV
UVHYH GH MFFRG SDOEGI GHV 0 DIV FRFHIQpV
HAXALYDQAXQ P RQBQATXLVHID GoWP Ip BY GH FHW
DFFRUG HWITXL GH SRXUD SDV r WH \XSpUHXUDX FREW
GH IRPWRQHPHQN GH FRBI SXEOXH m /H
TRAQTXHW} HQ j O FHSWRQ GV FOWHV
\SpFIDDHHV | \DYRU
. SRXU GV HQDQN WWRDWHV HQ
P@P HMALH
. SRXU GV HJDQN WWRDWHV HQ
P DWLCH®

3DUDIEIXY ® FREWGH @ \FROUMDWRQ SDUHJDQW
DIQLI[p \HYLD GH EDVH DX FDBXOGX | IQDQFHP HQN
GV FKDUHV GH |RGPWRQIHP HQVGH QFR®I SUbpH
6DIQM 0 DUH SRXU @QpH \FROIA
FRQRPpPHON FH TXL DYDMpW SpYX BY GH O
QTEPIDWRQFRUASRQEDQM GX 6HSWP EWH

/H&RQHD XQFISDMD GFIG j XDIP W GHILHU
O SDWASDMRQ PD{IPXP DY FKDUHV CH
| RFPWRQEHP HQVSRXU @ \FRDUMDMRQ GHQJDQN GH
' HYDOGDQV BV pFRBV \WWpHV | G WUHXU SRXU
@DQPH \FROIH \HBQ BN P REDDWV FL
GHVXV HAGDSSIRXYHUGADI H GH FH FREVIP R HQ SDU
HQ DQA SRXUB! FDBXAGH @ SDWFISDMRQGH @ FRP
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PXQH DX WDV GH |RGFWRQHP HQVGH GpFRBI SUvpH

6DIOMODUH j 'HYDO SRXU QPH \FROUH

? AR 0 8é-0 a0B-06 aé
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0 RQHXU®! 0 DILH IQRWP H B & RQHOD XQFISDOTXH @
QP pLREMRQ GH @ YRILIH GRIW WH p\VBE@H SDUXQ DU W
GX 0 DIUH HWQRQ SDUXCH G@EpUMRY ( QFRQPTXHFH
O 6RXV3PIHAMM GH GH &KKWDXEUDQNV  $QFHQV
\RTFWM G UMDIVMGH VHSWGp CEp UDARQY DGRSWHY HQ @
P DWW HQ 0 RQUHXU®G! 0 DILH SURSRVH GH UHWIHU
pJDBP HOV® GHAgUH Go@EpUMRY DGRSWH HQ @
PDW|BH B GX SipFpGHQN&RQHOO XQFISDOGX
-DOMHY

9X B FRXUWHUGH @ 6RXV 33l HAMIH GX ) pYUHU

/H & RQHOD XQFISDCD GoFIGp | XQDQAP W GDEWRIHU
OV @EPUMRY/ YDQM  Q

Q Q Q

Q Q HWGH
UAMEHU BV G@EpUMRY \XYDOMY  Q
HAQ

Q0 IRIRCBI _ABAREGRBAGH é) DIRE

VD
aé0)é-3B)BI 6aéd &R é6e690

QK)) &0 666@ & FK

/D FRPPXH GH 1R D \R@W @ SDWFASDWRQ GH @

FRPPXCH GH ' HYDODX Gl IEIMGH | RGPMRQGHP HQMVGX
VHYEH GH UHEXUMRQ \FRODIWH SRXU ®V DQHV

HW /H EI®Q GH QPH DWW
UARW XQ Gpl IFIWGH SDU WHSDV \IXU GDQQpH
\FROILH HACH SRXUGDQQH \FROILH

& RUGUDQNTXH G HQDQN GH @ FRP P XCH ROAW
\FROUMV HQ FOMH G8 QWY / RFEDOpHY SRUGFOMRQ
6FRDIH | GFRBI m /D 3HWH 9%BXH } XU @QPH
\FROILH HWWRY \XU GQpH \FROILH

0 RQUHXUG! O DILH SURSRVH GDFFRIBHUXQH

\KEYHQARQ GH i OFRPPXGHGH1R D

/H oDL ® &RQHO0 XQFISDODYDMYRW XCH
EYHQMRQ GH SRXU GQH \FROILH

/H &RQHO OXQFSDO D A | OXDAPIW

GDSSURXYHUXGH SDUFLSDURQ GXQ P RQEQN

DX ILCDQFHP HQV GX Gl IFIW GH | RGPWRQEHP HQW GX

\HYEH GH UAWEXUDMRQ VFROIUH GH GFRBI m/D 3IHWH

YBXH} j 1RD\ SRXUBN DQQpHV\FROILHY

HW

| é F¥oaék 06aé Ai-E6aé0D () BB
6 lABE®ERQDHE 6 O RE

/H SURSUp\BALH GH @ SDUFH®I FDGDWpH VHRIRQ; $ Q

\WpH DX @X GWm /H 3UHRQ %DF } \RTFIWM
DFTXMUWRQ GX GrOIMp GH YRIUH EREDQMD SDUFHD
TXLVHWRXYH GH | DIWHQI BEp GDQ/\RQNNEQ

& ROUGUDQNTXH P RFH GH YRIH SXEQ XH \\MpH DX
WG GH @ SDFH® FDCDVWH VHRMRQ ; $ Q DX

)f95,(5

@X AWM/ H 3UHRQYDG }  QHWASCY X\WpH SRXUD
FILFXOMRQ GDFFQV DX FKDP'S \Wip GHUGW © P DMVRQ
DX DX@X GWn /H3LIHRQYDGF } VH WRXYDQABGI DX
QRG \XUD SDUFH®I FDCDVWH VHARY; $ Q

& ROIGUDQNTXH FHAHP SOFHP HQAFRQMMH | FH WAM
XQ@OIWp GH YRUH

/H &RQHO OXQFISDO D GFIG | XDQAPIW
GDXRIMHU ®f QFOWHPHQV GX GRPDICH SYXEMF
FRPPXQDOGX GOIMp GH YRUH \p DX \KG GH @
SDUFH®! FDGDVAH VHFWRQ ; $ Q@ YHQM GH FH
@OMp DX SU[ GH Pt+7 ®VIWDYGDPM HW
GH ERUDIH VHRQN] @ FKDUH GH GDFKHWAXU HW
GDXVRUIMHUO ROMHXU®I 0 DILH | VI GHUGDFW GH YHQM
UHDW j FHWH RSpUDMRQ

S6é-31 - @DA)-é-

5BVBVY
+ 0 DIULH HAMD@N m%RQ $FFXHO} B SDQRQY) HW
EIHQWMML

 2PEUWUH GVVWIGMWMY YRON WH IOM@DHY

) ZUM1PVWPTU  XQ PDIMM G» XYW D pW UMK
/HQAHSUMA  3DMPDIQ ODORQGHUIH D WPLYp BV
NNEQqUA HQ SIHWH /D IDMFH \XU ® PXUYD r WH
@SRWH SXVEN SOQRMRQ/ WYDDHHY

19PQFY EF MFTQBDF QUVCAD  GHV GMAEXWIXY GH
\DFV SRXUGD MPWRQY FDQGHV YRQAV WH LQWBERY

3* TFBV ESFBV QWWBM BV NFV EUm-B#S/ ¥} ©
FRPPXQH @QFH GHV WDYDX]  SRXU UHGEP HOURQHU BV
RXYUDJ HV

$1PVDBT XH WPXQRQ D HX @X DYHF GDXWHV
FRPPXHV GH O &RPPXDXW GH &RPPXQV
&KKWDXEUDQN ' HYDO' ' HYDOVXIWM DX BHFHQHP HQIV
| DIMEW GHQHU SOV GH GH @JIKW DIUFRBN
ROADW UWHBMDV & H P RQBQAMAIRUFpP HQAKRXY HVAP p

FDUVRXMY BNV SHYRQGHV [P SDRPWHV GH VRQABDV YHQHV
I DILH XCH GoFOUMRQ / H 3WMGHAGH @ &RP P XQDXW
GH &RP P XGHV &Kk WDXEUDQN ' HYDOYD DAHWHU @
VQMG\H GV WPRQWHV IDMWAV SDU \RXMV BN
FRPPXGHV | © 3l HAMUWHHW © 6RXV 3ubl HFVMUA

$POTFM VODIOBVEFT +VCFT BN pBPMRQ RQMHX
QX OV HW ) pYUHUGHQHU +XMEDQGECEDWUHA pVBHQN
SPY\VHQWMHY PDIV SHX GH YRBQN /pTXISH HWVDX
FRP SBWDYHF XQ.J URXSH GH KXWAXQHY GH GpFR®I m/ H
TRAQTXH FIQT MXQHVGH GFRBIMGDIQM 0 DUH} HW
VHSWHIXGHV GX FR@®J H m6 DIQA RWHSK }

-F GTUBNMEFT FOBOT D HX @HX ® 6DP HGL HUO DY/
GH Kj Kj ©+D®IGH%Y GRJDQDIRQ p\BIW
JpYH SDU @ &RPPXDXW GH &RPPXQHV
&KKWDXEUDQN ' HYDO

$BSBVBVEFT FOBOT Qllpj K ® 0DV
/>RJDQVDWRQ HWWJpyH SDU GP IEDBI /DAXH m /H
TRAQTXHW} G 3(/ GH m 6DIQMODUH } HWGX
FR®JH M6 DIQALRVHSK }

SFTBVBAQUTDPBE- & PRQEQANGH @ GHP DQGEH GH
XEYHQARQ VHID SAV | DIEGI FHw DQQpH DX BHI DG GH

O FOWMUH GH @ HFIFH TXLHWAH FpGHQMILK
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/HV YOFDGFHV GH SUQMPS
DSSURFKHQW
BLWDVHMH |  DQV TXH
PMGHV WU @ FRPPXH CH
" HYDOHWTXH \W YHX | DIUA
SWP IHY SDV GDQV @ YIH DPWH
FH GAMSRMW HW SRXUVRL  7X
SDWEISHVDIQL] @ YH HAD P M HQ YDBXUGH

B FRP P XCH
6C0F NJITPO FTUQPQPT' F EV MCEJ BV

WCEFEJ BVEM FUMF ®BVESB BEFS
S N N JIF FOQWDF E3VO* W OFN FOUTQPSIG
3RXUFHWH P IWRQ QRXV DYRQV EHVRIQ GH
WXQHV
8Q FROADWGH SDWWFISDWRQ @D @ FRP P XCH
HV G MXH $F EFSOFS FDFVB VCF
XEFNQIIBUPOEF  QBSEFNJKVSD F EF
|  EPOU NIWFTEF QBVIF
IHVMXGHVGH  HW  DQVIQWUHY SDUFHWH
PIWRQ SHXYHQV UHWHU XQ GRWHU GH
FDQECDMUH | SDWJ GX YHQAWMGL ~ PDW
j DFFXHOGH @ 0 DIUH GH' HYDORX HQ
\H UHQEDQAXUGI VWM Z Z Z- GHYDQ UHWGHYURQW
G BARXHU FRPSPW | @ 0 DUUH SRXU G

YHQEHA DWO  POIPXP

686)6REBER AP eR) 0)O  &é

SVOQIEHDX WDOH GHY WDYDX \KU®! W\WHDX GHDX SRIBE®! j * XpPHQP 3HJIDR &

YWHQN \pPXUVHUGDTP HQBMRQ GH ' HYDOHQ HDX $ FT PQ* BUPOT FOBIOFPOUVCF

DPVQVS- ESFBV QPHBNN* F EBOT B OVUEV NFSFEJ BV KVEJ BVEM EF
| S | & UPVD FB MT DPNNVOFT EF 1FSSD $ PORVFFVMYGFS/BVFUNE \NBHF
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006 - 666866661 _b
/H & RQHO0 XQFSDOGHV ( QDQNV GH -DQV HQ
SDUMDUDWDYH- BV & RQHO 0 XQHSDY GHV
-HXQGHY &H P HYDO O DUDF \}U' RQ  HW
&Kk WDXEUDQN YRXV SUIRSRVHONV XH FKDWH
D « XV -FT FOBOQT TF SVQB,QU BV
$IBNQ#3F[JOEF +BOT ¥ TBNFEJ BVE&M
EF | S | SRAUWRXYHUGHV e XIVH
GllpWHIMV FRXBXY j pFKDQIHUSDUD \X\M
FRQAH GHV FKRFROW /HV HQDQN GX &0 - GH
" HYDCSDWWASHRQWY G YqCHP HQV
"H) QYDX GH GLIEXQY VRS YXV
DQvHwW  DQV ' HJUWRWHVY SIgFHV HQ FKRFROW
VRQNpJDBP HQW]  J DI HU HQ UHARXYDQNVBNV
o XIVmM\SpFIDY }e /3PVCNF[ QBT EF WQB
E“ HVJI* FUBWD VO QBQFS QPVS BN BTTFS
UPVT WPT « V@
/D FKDWH DX ¢ XVVMDAHWH DX HQJIDQN GH

i DQ/ @ GRYHQNr WH DFFRP SDIQpV
- WCOFN FOUFTUHSBWUTVS S TFS/BUPO BV
( VD FUB QRVF

6DXU H SBIMIQAGX VHYEH GHDX SRXUGI FRP S\ GDVQNAHDX HQYHUWD pJ DBP HQAXQ FRP S@P HQWV
GIQRWP DWRQ SDUWV RX FRAWHO K DYDQMD FRXSXUH SIRIDP PpH j  VRXV BV WHIDIQY FRGFHIpV

D\ DQARDQP LVOXYFRRERQHY

980T M DBT P¢ WWT TVCEF VCF DPVQVF EFBV CPO QPHBNN“F 4BVS FTUM/QRVF

JOFSRDVUFVSS DPOBDUFSBY

| $&78 ' (6 $6626
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3R GX BAMRXUGHY EHDX XY SRXUYRXV GRQCHUj | RQG GDQV YRW
DR SKMOTXH  $ FHAM RFFDMRQ ' HYDO) 1M RXY YRXV SURSRVH XQ
RIUH \SpFIDBI GH PRV GDFFGV] © \D® GH P XVEXOMRQ SRXU

3RXUHQ EpQp! IFIHU FRQBFWM]  GDWRFIDWRQ \RWWXUSOFH \RWSDUP DIjj

GHYDOW RXY#J P DIOFRP










