o0 O NDQYIHUI«YUHU

e < 00 30p i3
G<p€6e0 <é §™+A

09$,5,(

[ HP RAGXO DO

zpz% ey

(196M ( p¥n )iz ! % ¥32ZM ( p(¥@ trtwl( ez yadp ! ( ((UpN &4 O

nzn (pTe@ 1© ( (G (¥a! (ipNiiCn zN&
t z¥OyrpOpzyn n (pT(YseHzpp(%4 ! YN e UB ! %2£i (n i n MM ( € z

1) (n i( z Hi(d) ez yOdp! %str5yppM(iGN( ! ( & @M ( QZyiyMdp

| ( e0rad (T!( O (TMCHPT@dpp(e(T@n zev¥% i(Aiy0_(p A0

(i YMUAYY ypCgrn )n zN( ! (S(p@pTO ( pzTi() z€ znn (!ypO (& ! (©

Hy Mypfezi)@pTo ( z¥%yea

hy @ ! ( eypp)( triwy%y )N )AEn (pnyi A( zyi o OpyBi( ' (& zpUpMp ! (&
£yiMyIMp  Mza(pp( (pTi( & £i) @ B4(0eg G(p!yin (i (T znn¥p( ! Nz%e (Y
z Hi(& (M !)nyi HOzpAn zOyMp! A Onyi % () Wz( M 2ziWpN 2z% i(p@i (i
g O %M (1€ ! MeA¥ (pTi( 6OH MypTEO@i (©! (ezi!i( (T¢/ n YpMyef)at H AN &
zy© yozM! i( (! MEzONEzY; YMIM(p zi( 260 @Y (4

Ip (T 2)iM! (! ( @ @Dpz%i( UyA y i(UBQOH MO! ( t z4dd NIPO i(n (i N
Hye % (¥@n (pT€©yApTO zn n ¥py¥a zz%; €% MU CMNGN (pfI(Te % yM( Zi) N¥G ! yp©
gn I (pzg (! (O) ziyIMp@YM@AM % r ¥;NieFizn ypA(iUy! z  eypM yIMpUZz¥; &
HNL (g zzi! MyfMp ! ( (ONCyeyTMp© YM zpfiM¥pT i) (i ¥p(yn Mp ( He % (¥
(1 zpWNIie 72%; Tz ¥/

d G0l zpp( i(p! (efe¥ed tu ypWNi  {HrZz% ¢ )i)n zpNi! (GO ¥a (T(p yM(p! ypTU
(Yoo yM ! (70 (£C@NC (@' ypp)( EMAT ¥

- DV GRXYHWUH GVQIQHV

9RXV WRXYHH FLGHWRXV BV CDMV QRXYHWUH GV GHX[ pJ@HV G+ RXBHF & RFKHUIHOSRXU
@DQQH SURFKDICH 2 XYHWMUIHHQWH — KHXUHV HW K

®(i Al FzpfyM(

1RWH' DP HGH&RFKHHO
[ HV GP DQFKHV P DW/ M1LQ
HWV  VHSWP EWH

6 DIOAS IHIH G RXEHF U
/WGP DOFKHV PDWV M ;E

HV  VHSWP EWH %
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~ 6DQAD HWSU\W | YRXV DFFXH@J &RSV HAMAPH YRXV RXYUH VHV SRUMV VXU UHQGH YRXV
O GXW® GFHPEWHDX EW KHGHV eFRBV| +RXEHF &RFKHHO9RXV SRXYH © MIQAH
o ( @ YRXV SIRSRH

PDWDIH" GHOWWDX[ SIHOVO KHXWH  »

PDWDIH" IHP PHHFHOM® KHXWH  »

WDQWP MRQ™ PDWDIHEPEP © P IOXMWV  »

3HANIHXMY SRUDILUFRQAH BFDCFHR

8Q JHWM VIP S®I SRXU IICDQFHU @ UHFKHUFKH FROWH ®f FDQFHU  GDWRFIDWRQ $J LU & DQFHU
* ILRQGH FROPM GHV ERXFKRQV HQ @JH RX A QKpMITXHV DXSWV GH \RXV BNV SXEGRV / HV
ERXFKRQV FRIBPWV VROMUpV SXIY DFKHP [QpV YHY BV Il@UHV GH WA FOUH / pOpI DY GHV
IRQGV DIQVLI pQolpV HAHYHWPH DQQOXHBP HQN  QOAMMIAHIRQp SRXUD UWHKHUIKH FROH ®
FDQFHU 3 RXUSDUAFISHUYRXV SRXYH YHQUGPSRVHUYRV ERXFKRQV HQ P DILIH XQ FRAFWXU
VHDj YRWH GLVSRVIMRQ DX tH GH FKDXWpH SWjV GH GDVFHQVHXUGGY & NDQYLHU

4 XHIXHV FKUIV
/' DWRFIDIRQ HQ @HQ DYHF XQ KDEMIQAG+ RXEHF & RFKHUHOD UHYHWp GHSXLY VD
FUDWRQ @ VRP P H GH HXURV  HWHVWHQ SURTUAWIRQ FROABQM GH |

FKDTXH DQQH 3 RXUSDIYHQUj FH VXEBWHQ SDV PRQV CGH
RQQHV GH ERXFKRQV RQADW WFRIMHY WbHV UHR\ FRHV FH TXL UHSUVHQM
P L@RQV GH ERXFKRQV &HV ERXFKRQV P IV ERXW ERXWA P ERDVHQAD GMBGQRH
HOWH Y%RGDX HWE.DQUHV $X \WH GH @DQQH XQ FKgTXH CH
HXURV VHD YHWD | @ UHFKHUFKH FRQAH ®f FDQFHU 3 RXUHQ VDYRUGDYDQBUH
D] VXUBKXUMM  KWB\ DI LLFDOFH LLRQGH | U

6RH YLDV

/ D* HQEDWP HUH GH * DICRQ YRXV IQRWP H GH UHSpUDI HV GKDEMMRQY IQRFFXSpHV SRXYDQW
FRQGXILH | GHV FDP EURDIHV &H UHSpUDIH VIHIHPMH SDUG! S@FHP HQWGXQH |HXLGB GH
SDSLIHUGp SDWDQWGH @ ERWM DX[ GMUHV DILQ GH YpUWLHU® SWVHQFH GHV RFFXSDQW SDU
O BHQYH GH GXUFRXUHU 3HQH | WFXSpUHU I X@UHP HQWRWH FRXWHU RX HQ FDV
QDEVHQRH | ®f IDILH WRXSpUHU 6L YRXV FROADW| (DSSDUMRQ GH FHWH SURE@P DMrXH
P HUFLGH ELHQ YRX®WUHQ LQRP HUIP P pGDIMP HOAD EWDCH GH * DIARQ 1 SRXURQADIQL

DXJ P HQMUGXUSUh VHQFH CDQV G IAJ H DILQ GHP Sr FKHUMRX\WEDWDIH | (DRM
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' XFVWAHOO DMVRQGK 9 LWH

1RXVHQWRP PHV| @ SKDVH$36 2$YDQAB URVVS RP P DI GHV p\MGHV HWDYRQY

WDV BV WHBIYpV GDP IDQM SEP E HARSRI UDSKITXHY DIQULTXH GHV p\WGHV GH

VWIKPMUH & HW SKDVH $36 SHWP HWGH IlQDOHU DQDOWH GX SIRIPPH GH FRP SPWU HW
GHIHPMHU Gp YHQUH®N DEDSMRYY & RXAUDQMBQVHUIpYUHU BV pWGHY GH VROHWSGYIDBNV
VHIRQAH IHRMpHVY SXIY QRXV YDEEHIRQY @ SKDVH $3' 25 YDQAB URAW plIQAE GHV pWGHY & IHVW
RXCDMUHBP HONTXH @3’ FRP P HQFHD XCH IRV TXH @36 DXWD p\W YD& SDU® P DMBH
QRXYUDIH DYHF ©@ P DWMBVH GT XYW ( QHIHWGI Y Bl GH (83’  HWGEDMIUSGV BLQ VXURXWAH TXL
D pW QIIQ HQ $36 $IOL @REMAY HVWQDSSURRQAU WRKQTXHP HOMRXMY FHV SUP lgUV
SYFRQVDIRQY

[ D%0  YRWHWHMEH

/ D %W DGH 7 HUMD®I 0 REI®! 970 YRXV DFFXH@Ij + RXE@HF & REKHUHOBRY GQXQH SHUP DOHQR
DYHF RX VDQV BHQGH  YRXV GDQV @ VD@ GX FRQMHIDX VHQ GH © P DILH BV

PHFUHGL  NQYIHU GH Kj K

PDWGEL  IpYUHU GH Kj K

&HWH SHUP DQHGFH HWARXYHUM | VRXV BV KDEMBQN 9 RXV SRXUH  pFKDQIHUVXU® Sl YHOIRG
IDIUH XQ Gp'S{ WEH SOIQM RX XQH P DIQ FRXUDQM 1DILH XQH GHP DQGH Q2 79 2 SpUDMIRQ 7 UDQT X
9DFDQFH\E RX DERGHU \RXWDXWH VXMWUHDW DX \MUMALH &RQIGHQIDDY HAVHOFXWMY GH
PPKDQI HV VHIRQADWXHV & RQIBFW 940 DGH P REL®I GH © 9 DPH GH @ XUH

3 DUW@SKRQH DX RX SDUP DIOHQ SUpFLVDQWYRWH LGHQWN YRV FRRUGRQQDH\
HWPREMMGH YRWH GHP DQGH | GDGUHWH FLGHWRXV

EW YD@BH GH OHXUH# JHQGDWP HUH LOMUHXUJ RXY 1U

/ DSDWASDAROAVRA HOCH PEMASDIW

3 RXUWDSSHO G GVSRMY GH SDIMFASDIRQ FVR HQCGH HWKGQH GoP DUFKH SDIWCDUD®! HAWRTEDILA
LOADXPH HQ FROMEQN VHMELOMHU®N KDEMIQN GXCH FRP P XCH HQ BV DWRADQN @
SURMAIRQ GH BIXUHQVURQQHP HQW, OHQFRXUIH @ SRSXOMRQj  DERSWUXQH DMMGH YL LOQM HW
VREEDILH DIQULTXi [QRWP HUBN IRIFHV GH QRUEH GH \RXWDIMSDWEX@HUP DIV QH VH VXEVAMYH SDV
i GDPURQ GH @ JHQEDWP HUH ,OFRP SQ\M BNV DXWHY DRPIRQY GH S YHQIRQ FRP P H RSpUDIRQ
WDQT XY YDFDQFHY @ YIGORSUIRMAIRQ HW 30V GH  FRQYHQIRQY ROAG p\y VI QoHV CDQV
@ XUH +RXEHF & RFKHUHOHQ IDMGOVRWP DIV SDWH  / D VLI QDWUH D HX @HX MXGL  GpFHP EWH
EDQV @ VDM GX FRQMMGEH @ P DIUH HQ @ SWVHQRH GH @ * HQGEDUP HUH HWEX 6 RXV 3 Bl HW
SXVTXE SWPVHQNV  KDEMIOW VH VRQW IQFIW 6L YRXV

VRXKDIWM] r\WH YRXV DXL Ul pUHQW LOYRXV VXIIMGHQYR\ HU

XQ P DIOj DGP LMD KRXEHF FREKHUHOIU HQ SWFLVDQW

QRP SWQRP DGHWH GDW HWIHX GH QDMVDQFH DGUHWH

P DIOHWW®SKRQH ' H @ VWQDPWIXH DX] HQpHV GX I H

VHD DSSRWH @QV BV PRV TXL YIHQQHQN 9RXV SRXYH]

UHARXYHU GDYDQIBIH QIQRIP DIRQY GDQV B 4 XRLGH QHXI Qf

HQ @ CH VXU®! VW GH @ P DILH
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$WMARQ\XUGBY URAMNY

' H SOV HQ SQV GKDEMIQN VH IRQAGHV 21D\ HXWA ®f P DI GH ERQGH KHXUWH FRP P H HQ G EXWEH
VRIH FDU LOIDMQXIWHWFHIBIQV P\ FOMAV RX XVDIHY GH WRNZHW IRXBIQAVXU @ URX\M VDQV
pFOLDIH /D YMEMY HWP DXYDIVH HABN DXRP REMAMY QH BV DSHWRYHOATXDX GHQHU
P RP HQADYHF XQ UVTXH p®ivp GH BV SHIPXWM3 1 RXV FRP SIRQV VXUYRXV SRXUVHQVELOYHUSHIMW

HAJ DGV

" HYUHEH YR CHSDYP DOnHU

1 RXYHIDVGIFRDARD/CGH 1 R«

&HWH DQQoH @ FRP P XCH D P RAllp BV GFRIDIRQY GH 1 RsOCDQV ©
YI@®J H DILQ QDSSRUMUGDYDQW H GH [ pHUH HQ FHWM SpURGH GH Ir MV
H I1Q GDQPH &HWICHY KHV QH VRQW P DBHXUHXVHP HQW SDV
QFRUHY FDUBN SRWDX] CQH VRQASDV DIP HQWY pGRMTXHP HQW, GHW
SPYX G PHMH DX EXGIHW TXHIXHV  DIP HQBMRQV
VXSS@P HQWLLHV FKDTXH DQQpH DILQ GH FRXYUUSURI UAMMYHP HONFHV

] RGHV QRQpFOILpHY
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( QDFFRG DYHF @ 0 DILH  SDUHQW HAHQIDQW P HP EUHV GH G5 WRAIDIIRQ - DFDAL' VI VH VRQW
IOV | @HOWH GH © VDB SROYDBIQM B GH FH WHSDV DIQ GH WWGXIH BV DIQpV HQ BIXU
SURSRVDQN BN FDBIQGUHLY &HW RSpIDIRQ IXWXQ YpUMBE®I VXFFGV  HOQYLLRQ

FDBIQGUHY YHQGXV SRXU  » GH EpQpllFHV HAMWRADIRQ \WHQA| BNV UHP HUFHU SRXU BIXU

JpQURY VDQV IDIA@ / HV EpQILlEHV FRP P H\RXV FHX[ WhDDVpV SDU- DFDAL VHIILRQN  1ICDQFHU
GV QRP EUHX]  SURWW VFROILHV|  YHQU
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« QREFDMRQGX  DDQQYHWDILH GH @ BLGH VXUD Vo SDUMRQ GHV e JO/HV HAGH G \BWO
3 UHP HUP LQMWH 6 pEDVWAHQ / HFRUQX VIFVWHQGX OXQGL GpFHP EWHj & RFKHUHO SRXULHQGUH

KRP P DIHj $UMGH %UDQG ,0D QSR XQH JHIEH VXUD \RP EH GH FHOL TXLIXWBI UDSSRWAMXU
GH FHWH BLIRQEDWEH  HQ Sy VHQRH GHQIDQW GH @FR®! GX YIQU H HWEH UHShVHQEIQN GHV FXEMV

GX QSDUMP HQWE H J HM VRBIQQHODSSHI®! QHQJ DI HP HQA\MUP ICDQARS UMIEH 94IDQG  SUH GH

O OFAW P RGHIH HADMYDQ GX WM \M TXLIDIDQWY  FKDTXH FVR HQ @ CEHWY GH FURILH RX GH CH

SDV FRLH $P RXUHX] GH &RFKHIHO $ WWIEH %4IDQG D FKRML GHQ IDILH VD GHQqUH GHP HXUH

SHP HFBIQN  QRWH YIGI H QRWP DQG Gt WH XQ A P ERBI GXUDE®! GXQ IGDOYSXETFDIQ & HQMQIW
DQV DSV VRQ DERSUIRQ @ BLVXUD OWAMY GHP HXUH HQ HIHWKQ SIIHUGH CRIH YIH GoP RFUITXH

( @ FROAMMH XQ FDAH SIRWPMXU DWXUDQAMD TEHWY CH FRQVAHQRH HAGh TXITEWH W SXETFDIQ

SOV TXH P DIV DX F~ XUGX YLYUH HQWHP EGI

' HSXV ®f HUVHSWP EWH ®f WL VhOFW FEMAVSGY VP SBI 9RXV SRXYH GSRVHU \RXV YRV
HP ED@J HV GDQV EDF MXCH  SDSIHWY HP EDAJ HV HQ FDWRQ HWEUTXHV DIP HQEAUHY HP EDEJIHV
HQ P p\BO HP EDMI HV HQ SOMITXH VDQV H FHSIRQ 8 QH GRFXP HBMRQ ~ JXIGH GHWLO XQ
VWENHU " P pP R © HWXQH pWIXHWHM SRXU LGHOWIHU YRWH SRXEH®! VROWGLYSRQEGN HQ

P DLUH

/RY GH YRWH SDWDJH HQ PDIUH SHQH | WFRXSpUHU XQ
VWENHU™ 6VRS | @ 3XE © SRXUP HWIH VXU YRWH ERWM DX
OMEHV SW\RQY GH WFRWMU GX SDSIHU SRXU ®f P HWH

QUHAMP HQAEDQV ® EDF GH e
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“HXAL  QFHP EWH GV HJDQN GH RGB! G+ RXEHF & RFKHUHORQASX DWIMMUSHQEDQAB! WP SV
VFROILH D XQ VSHABF®! GH * XLJ QROGDQV @ VDM SROYDBIQM 8 QH P IVH HQ VFqQH SBIQH GH
VXVSHQVH HWGIQIXHY R BV HIDQW ROADIG) * XLIQRG VH VRMWGH \RX\MV VHV SpUSpWAV ( Q
I1Q GH IRXWpH BN HIDQN RO\ DFFXH@Y SDUD P DVFRWH & KDVH 3 DB DARXIAH | @ 0 DIVRQ
GX LA H SRXU @ WDGMRQQHIM GMMEXWRQ GHV FDGHDX[ GH 1 RsO 8 QH RXWpH P DI TXH
SRXUG! SOIMUGHV SHIW HAJ IDQGV
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3 RXUIDILH VXIW DX GHQHU3 DUBP HOAGHV P DIV HWDX UHQRXYHEBP HOWGH CRSpUDARQ 2 GHV
DUELHV SRXUYRV FRP P XQHV® 61$ QRXV DRIIHW DUEWHV DX HWHQFHV GLIpUHOMY | VDYRU
XQ FKr GH XQ QR HUHWKQ FKK\BLI QHU & HW GoP DUFKH FRQNEXH | @ U1 YpJ p\BQYDMRQ GH QRUH
WUMRILH  XQ HQJ DI HP HQAHQ IDYHXUGH @ EIRAYHWAW HWCH @ WMMHGFH FOP DAXH VXU QR
\MUMRLH 0 HUFLj QRV DJHQW FRP P XQDX[ SRXU® SOQEMRQ GDQV QRWH YLQII H

/H&RP MY GHV) r WMV D G UHI UMGDQOX®U B & ROFRXWY GHV GpFRUDARQV GH
1RO HQ WDMRQ GIQFUSWRYY IQUXIMDOMY  1pDQPRQV 1O UHP HUIAH
FKDBIXUHXVHP HOABN  SHWRQGHY TXLRQNRXp ®f MX HQ SDIFLSDQW
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8 Q@EXWADQH G QDP ITXH FKDP SIRQCDWP [[\WM IHP P HVHWRP P HV  VhQRY
( Q NDQVHU HWIPYUHU SM@FH DX FKDP SIRQQDWP If W XCH IRUP X®I FRQVYIDE! HAFRP Sp\MYH

LG DB SRXUVH FKDEIQ) HURXWAQ J DLEDQAMHVSUWFOE
' gV ®I SUQMP SV ®f FOXE UHSDUASRXU® FKDP SIRQQDWWpQLRU DYHF XQH EHT® P RAYDURQ FHWH
VDVRQ ®IXUpTXISH D REMX O PROMHHQ' 0 9HCH HQFRXWDIHUGBN RXHXWY RX UHRIQEH
EDYHQMUH VLYRXV VRXKDIWM]  LOWI BHUXQH pTXISH

' gV MIQ ® FOE RUDQVH VRQ WRXWRL IQMOH  @RFFDMRQ SDUDIM GH RXHU GHV P DKV
DEDS\WVj VRQQYHDX GHSIRIUMWHE  HWEH SDWHUGH ERQV P RP HQN HQWH P HP EUHV

' pFRXYHUM GX WIQQLV° 6SpFIDC&( j &0 | DV &\ F®!j SDUAUGHP D/

/ H7HQQY &OE SURSRVHj SDUMWGX P RY GH P DWWV XQH IRWP X® GoFRXYHWM SHQVH SRXUTXH GV
HQIDQW RRXHQMIDSIGHP HQA DP XVHQWEHDXFRXS  HWSURI UMWHQWVHQ FRQIDGFH / HV VpDQRHV

VHIRQAHCFDG HY SDUXQ IXUHUMXQH HOVHLI QDQAHQ IRUP DIRQ DX ASOP H - RXWY SRWIEBN  OQAL
P DUEL. MXGLDSWV @oFREI RX P HIFUHELP DV / HV HQDQN VHUIRQAD SDUY VXU IRXWY SDUVHP DICH



8 QH IRWP X®! LGp DB SRXUDSSUHQGLH HQ NRXDQW
« 3HWJIWRXSHY HQIDQNP D[P XP SDUWUDIQ

. \HpDQFHV SDUVHP DIGH DSV @FRBI K K

. &\ FBIGH \pDQFHV

e -XVIXi  HQDQN HQVILRQ VXUGHQVHP EGI GX QVSRW i SDUMRQ HQ.J URXSHV

6 HBQ GkJH HMBI QYHDX BN HIDQN RXHIRQAMDYHE GHV ED@N WRXIHV RIDQIHV HAED®N HQ
P RAWHWEHVRQ $XSWRIDP P H MX[ IV pFKDQIHV @ HADXWLGHV P LQLP DWKV

3@FHV @ IWHY DSSHG FDQGIGDMUHY GqV P DIOWQDQW
QFUSIRYY WHQHIGHP HOV \BULV  KRXEHFBWMOQQLV% RXWBRRN FRP
0 HFLGHSWFIVHU QRP FOWH &( j &0  kJH MRXW GVSRQE®N OXQP DUP HUMX

5 DSSHOGHV P RGDOWYV GIQVFUSWRQ  7DULV VDIVRQ GX DX

/ HVIQ R/XWBY

_ + RUDILHV GH\R@WDQFH GHV QXLVDQFHV VRQRUHV SDUGBN SDUAEXQHLY
q@_-RXU/RXYLDEG)NGHKJ KMWGH K j K OVVDPHAY GH Kj KHAGH K
~ i K ®NGP DOFKHVHARXW IpUpV GH K| K

/ HV KRWDLLHV GH @ P DILIHR
/ H VHFU\VBUDWHVWIRL) QDE® SDUW@SKRQH DX RX
ODMQ P DG MXGLHAWWHQGLIHALGH Kj K $SWVPIGL OXQGL PDWGLHWMXGLGH Kj K
9RXV SRXYH FRQEFWUQRY VHYIFHV DILQ GH SUIHQGUH XQUHQGH YRXV| YRWH FRQYHQDQFH SRXUVRXWV YRV
GpP DUFKHV DGP [QMADWYHY 8 Q DFFXHICBXEQE VDQV IHQGH| YRXV PDWGLGH K| K VDPHGLGH Kj K
1 RXV VRP P HV NRL] QDE®NV SDUP DIOSRXUWBSRQGH] YRV GHP DQGHV  DGP IQMVWDW# KRXEHF FRFKHIHO UHW
VHFURVBUDW KRX@HF FRFKHUHOIU

/ HV KRWLLHV GH @ FDELQH GH W@FRQVXGMRQ P pGLFDBR
ODWEL MXGL YHGUHGLGH K j K B6DPHALGH K| K

/ HV KRWILHV GH/ D3RWM DX HUpVJH GH @ P DUH 2
/ D3RWM $ JHQFH &RP P XQD®! G RXEHF & RFKHIHOHVARXYHUM G OXQGLY P DU MIXGLY HW
YHQGHGV GH Kj K HWBNVVDPHGVGH Kj K
9RXV SRXYH @ NRLQGLH VXUBN QXP pLRV GH W@SKRQH GH @ P DILH
/ HV KHXUHV GH ®iYpH GX FRXUIHUVRQW GX OXQGLDX YHQGUIHGL] K HWBIVDP HGLj K
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