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2 RRRMBAEX BRI |RYY
P2 SIRE FE NEBA FEEPY

&KgUHV &XUAEp KDUBLHQQHV
&KHUY &XUAEp KDUGLHQV

$ YDOWRXW FKRVH SHIP HWH] P RL HAG! FRQVHOP XQIFISDOVH NRQW P RL
GH YRXV DAHWHU QRV MIQFqUHV UHP HIAHP HOWV 9RWH SDUAFLSDMRQ WeV/
IP SRUBQM DYHF XQH VHX®! @AM HQ ShVHQFH HWYRWH FRQILDQFH &Y/ GX
VAUMQ GX P D GHQHU QRXV ROVVRXFKpY HWQRXV HQ P HVXIRQV
KXP EGP HOABI SRIGV HWD UHVSRQVDELDA

' DQV QRAH SLIRIHWIRQ GH IRL QRXV YRXV DYRQV SDUP | LDQFKHP HQWV QRWH
MDY ®RDGI GKQH GHV SOV EDWHV GX ' pSDUMP HQW QH SRXUD SDV
LOGI QP HQW DEVREEHU ®f FREW GH @ pQRYDURQ GKQ SDWP RICH
PP REICHU TXL VR RQV KRQY'WV DFFXVH ®f SRGV GHV DQQHV 8Q
LpDVOVMP HQWVAIP SRVDIW , OMIP SRWH VRXNRXWY  3HQGDQWFH WP SV BV
GRIMRQV GH (B VIWFRQAQXHQMBIXU L[QH RIDE®! EDMH WM XQH SHDX GH
FKDIUQ HWFWM DQQoH HFRIH DX PRPHQWPTPH R QRXV \RP P HV
FRPPH FKDFXQ GHOAH YRXV GXUHP HQW IP SDPWV SDU XQH LQOMRQ
IP SRUBQM 9RXV WRXYHH GDQV FH QXPplR | CGDUAF®! GoGp DX|
ILQDQFHV BNV FKLLIUHV EXW TXL SDUBIWGHX[ P r P HV

$@W/ RXL QRXV DYIRQV FDIELp FHWM KDXWH DX SOV MM DYHF VpUHX] HW
PHWXWH (WSXLY ®f P RQGH HQ D GoAGp DXWHP HQW / D 1@P EpH GHV FREW
GX FDLEEXWDQW GDQV XQ WUMRLH Re @ YRIWKUH QHVWSDV XQ FDSUFH P DIV
XQH QFHWMW  QRXV D FRQGXIWj XQH pYIGHQRH  FH QpVBIW SDV O
P RP HQW 5 HSRUMU FHW GpAMRQ ] 0PQ SLIRFKDIQ FPVBIW | QRV\HX[ @
WX®! SRWXH DFFHSWIE®! 6RIGDUH +XPDIQH 1RXV GDWXP RQYV
SBIOHP HOV QRXV Q DXJP HOWALRQV SDV FHWW DQQpH HQFRUIH @
| LVFDQV)§ GRFDO

&H QXPplR GX &RXEHW ,QRV LQDXIXWH pJDBP HQNV XQH SHAM
QRXYHDXW TXH M YRXV QYW | UHPDUXHU  FKDTXH DUAF®! VHD
GpVRWP DIV VW Qo HWDFFRP SDIQp GX SRUADMGH VRQ U GDRWXU

/H SUQMP SV HWQ &RP P H (KLLRQGHM! TXL GDQORQFH LOSRUM HQ OIL
TXHIXH FKRWH GIQ®IHAME®! XQH SIRP HWH XQ p@Q /D VDMRQ GHV
I WAV HWGHV (IDWHP EGP HQW DSSLIRFKH HWMI QH YRXV FDFKH SDV TXH
FHVW® SDUAH GH P D P MMRQ TXH MDIHHPARQQH VRXWSDUAEXTUHP HQW
YRXV FIRVHU  YRXV pFRXWIU  SDUR HU XQ P RP HQWDYHF FKDFXQ GHOWH
YRXV

¢ HY 1 BY



&DUDHWFRP P XQDO

eWDWYLO

© 35(0,(56 6285,5(6

3RXUIQRPDIRQ IO\ D HX  QDMDQRHV WU @ SpURCH 1RXV CH
SRXYRQV SDV G YRBIU AGHOMY GH AHX] TXL QRQASDY VRXKDIW 1LIXUHJ
AV O SUHAH

0$57,16 *20(6 /LVDQGUR Qp OH

* &48(/ -XOHV &KULVWLDQ. (ULF. *Q® BHUW

© 9,9( /(6 0$5,e6
/H
OPH 3%$3(7 I DHWLWLD HW 0 &+3$%52/ $OEDQ

© ,/6 1286 217 48,77e6

/H £+ 0 :(,66 'DQLHOQO DQV
/H *+ OPH -$&48(7 -DETXHQLQH DQV
/H + OPH /1+(50(1%$8/7 ODXULEHWWHDQV
/H OPH %%$67,(5( ODGHOHLQH DQV
/H OPH &251,&$%$5..5LWD DQV

2 P WRQ GDQV B EXMD SUpFpGHOW



$GP LOMADVRQ

(Q GLUBRWD PDLULH
/ DM GHV GpQEp DVRQV GX FRQVHLOP XQIFLSDO

- 6$92,5 /HV SUIRFQV YHEDX GHV \pDQRHV GX &RQHO0 XQFSDOVROMRQUXOEEGN VXU QRAH W Z Z Z FRXEHUM U
HARVXU®GN SDQQHDX] I BP HQEILHY

6pDQFH GX GpFHPEUH 6pDQFH GX PDUV

6pDQFH GX PDUV

6pDQFH GX MDQYLHU



$GP LOMADVRQ

6pDQFH GX DYULO

SUEDQLVPH

O#NDDN?DQQN; ; ;> 6% 6278% (0% VHQWH GH OD )RBUWWWIHRQ G XQ VLOR H[WpULHXU
VXSSOpPHQWDLUH
o#NCDON?DQAY;;;? 6&, 5,9+(5 UXH GHV 3BHWLWHWIODLVRQV
$ONCDN?DRBN; ;>E OPH 3,172 /ROD UXH -HDQ -DXUqURGLILFDWLRQ G XQH RXYHUWXUH
$ONCDN?D9BN; ; ?2C OPH /266(5%1" & UXH -HDQ -DXUHWPHWXUH GH OD SDUWLH RXYHUW
&KULVWHOOH G XQ DEUL GH MDUGLQ HW

WUDQVIRUPDWLRQ HQ SLgFH j YLYU
ORGLILFDWLRQ GH OD FO{WXUH

SONDDN?DQY; ;> 0 (6&/$9< 5HQDXG UXH (XJqQH 'RUO&KDQIJHPHQW GH OD WRLWXUH GH
IHQrWUHV GH WRLW JRXWWLQUH HV
GHVFHQWH GIHDX SOXYLDOH (3

SONDDN?DAN: ::? 0 '$1(/ 3KLOLSSH $ UXH GH OD )RVURGIRLBBWYRQ GH FO{WXUHYV

SONCON?DRQN; :: @ OPH )(55(,5% (OLVDEWWK(XJqQH 'RUGHKWQJIHPHQW GH WRXV OHV YROHW)
GHV YROHWV HQ 39&

$ONDDN?DRAY; ;; C (1(5*< (G &(//(1&( ELV UXH $ULVWL@NWDQORWLRQ GH SDQQ
+(/,25% +20( SKRWRYROWDWTXHV HQ VX
' OD WRLWXUH

$ONDCDN?DQQN:; ; ;D OPH 0285% $OH[DQAaUXXOpH GHV /LODYVYQVWDOODWLRQ GH IHQrWUHV GH

$ONCON?DRQN: - E OPH '(5&2857 &RULGQBFH GH OD %RN{WB\GVLRQ GH OD YpUDQGD H[LVWD

SONDDN?DQQN: :>? OPH %$8'(/ ODUWLQBIOOpH GHV /LODYRGLILFDWLRQ GH OD FO{WXUH

SONDDN?DAY: A 0 -('52&+$ )UpGpULBODFH GH OD %RRUB\B XQ FRQGXLW GH IXPpH
H[WpULHXU HQ LQR[ LVROp VXU P




$GP LOMADVRQ

WXGIBWLPLWLI

/ H &RQHO0 XQASDOWXQL HQ VWDQFH REQDILH D YRW GV
EXGJHW VXLYDQN HQ pTXITEWH

o ) ROPARQQHP HQAHQ Qo SHOHY UHFHMA Yy
W Y UHSUY VXUQH FpGHOWL

o QMHVRAHP HOVHQ GoSHHV UHFHWA s
GRQV Y, UHSUV \KUQH FpGHOML

3DV GH UHRXWYj GHP SLXQASLHYX

© ) 151&(6&20081$/(6

© e/e0(176' ( &203$5%$,621 $8

700H
OKDEMMRQ 7+

© ' (77(' (/$&20081(

70 HIRQAGUH \WU
®N 3URSUP\WV YWV
7)3%

700 HIRQAGUWH XU
®V 3URSUpWV CRQ
UKWV 7) 31%



/ DFRP P XOH HQ FKLU | LHV

SPVXOWDWWMGHFWLRQ PXQLFLSDOH
] &RXEHUW PDUV

1RP EWH CTORAIW pORMXLY/

1RP ELHGH YR[ H SUP pHV

5pVXOWDW®YHT XrWH GH UHFHQ\
GH OD SRSXODWLRQ UpDWLLHAY H

3RSXOMRQ GH I pUHQFH DX HUNDQYLHU HQ YUIXHXUj FRP SMUGK  HUNDQYLHU
KDELVDQW
DX \REO

7 WDYDX]

SRXWH 'pSDUWHPHQWDOH
5XH -HDQ -DXUqV

/H * pSDUMP HOWGH 6HQH HAO DUH GRW BpDDHU ®f UHP SOFHP HOWGH @
FRXAKH GH WRXGP HONV HQ HQUREp WU FH WRQIRQ GH @ 5
SDUFEX@UHP HOAGRIWDGD  / HV GDMV SUYIMRQUHTDN SRXUGN WDYDX] GH QKW
VRQABN VXLYDQMV HV  DREW

(Q DP RQVGH FHV WDYDX]  SOMHXWY LOMYHARQY RQWpW pDDvpHY GHSXIY
SOMHXY VHP DIQHV DILQ GH IHQRXYHBU GLLI pUHQWV ELDGRKHP HOW DIQUL TXKCQH
FDQDO/DARQ GHDX SRWEG



7 WDYDX]

&KDXGLqQUHOBHV®RED) GHV $VVRFLDWLRQV

" HSXLY SOMHXW VHP DIGHV GH QRP ELHX] XWIVDWIXWY GH @ 0 DIVRQ GHV
SWRADWRYY  WIQDDIHQW XQ SUREQPH GH  FKDXIIDUH  &H
G MROPARQOHP HQVpVBIW GE | XQH FKDXAgWH HQ 11Q GH YIH /D
FRPPDQGH SDWpH DSV XQH FROXGMRQ GPUWRDQY  WRQ
UPSODRHPHQN D SX rWH HIHPMp ' pVRPDV XQH FKDXQgWH
|@P EDQM QHXYH LIRQIRQQH | QRXYHDX SRXU GH QRP EUHXVHY DQQpHY
GX P RIQV QRXV GHVSpLRQY

BXURH PrPH MW  SHXW WH @ BL
GV WUV RX  REVRBMAHGAH
SWRIWP P pH ® PHXE®! GCH
P DIQWHQ DX FKDXG GH GRIIFH D OL
DXAWL HQGX &kPH ,0D GRQF pW
UHP SOFp SDU XQ P RELTHU EIHQ SOV
pTXISp SRXU®G! SOV JUDQG FRQY RWGH
VRXV BN XWD/DOWXLY

eJOLVBILOQWH *HQHYLQYH

0 RV DSWV P RY ®VWDYDX] VH SRXWXIYHQN/ HV WDYDX] HIHRXpY K W (67 ROAQuFHWW
EIHQ SOV GHY DIHP HQW TXH SUYXV GRMEP P HASRXU UHSUHQGH @ FKDLSHOM FRP P H @l
P ROAHQABN FIFKpV AL GAWRXV

3RXUWDSSHO @ FDJ QRAMA SDUAASDWYH
RXYHUM DXSWV GH @ ) ROGIMRQ GX
3DAMPRQH UMM RXYHWM DIQ GH
FROMEXHU | @ UHVEXUDARQ GH FH
SDAP RCH FRP P XQDOXQTXH

AR H E &KX
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OHFRP P XQD®1

XY
XUWL

- @ \XIW GHV pBGRPARQY P XQHASDBN GV~ HW

P DV © OM CRRXEHWGH XM QRV
IRFHV& P HQH SDU/RXLY 0 DUH 6$2 07 D pW
pOH SRXU FRQGXILH QRWH FRP P XQH SRXU @
P DQEDWH IRV WRYY
UHP HIAHU GHQWP E®l GHV KDEMEQW SRXU BXU
FRQIIDQFH HWEIXU SDUWWASDWRY | FHWIP SRUBQW
P RP HOAGOP RAUDATXH

/H QRXYHDX &RQWHO 0 XQHSDO FRP SR GH
IPPHV HV GKRPPHY/ DX  SDURXWY
SUR HWRQGHY HAVDWRADAY YDUpV 2 |RQAARQ
SXE@XH P pQFRVRADO JHMRQ GH SURWW
HQVHJ QHP HOWP XVEEDO FRP P HUFH  DJ UFXGMUH
%73 RX HOFRUH UMDV | RW GIKQH H SpUHGFH
SPAHKH 2 VW HQDIp | ° XYUU
FROPWHP HOW SRXU WBSRQGIH DX DAWMOMV
HSUPpHV SDU GOV &XUEPKDEHYY HW
SXUWEPKDUEHQGHY  &HAM GYHIAW CGRXV SHIP HW
GHPIH DFFRP SDIQHUGBV IDP LGBV @ MXQHWH
HVBN DRV RXWHQ VRAMDOND YL GHV
DWRADWRQY HAGHV FRP P HIFHV GH SIR P W HW
HQ SIBRVEQAGN JUDQGV GRP DIGHV GHVWDYDX]  GH
GDX HWGH GDWDIQMAHP HQW GX 3/8 HWGHV
YRUHV

$QP pV SDUGHV YDBIXW GH SIR[IP Wy GPFRXWM
HVGH UHVSRQDEIMN @BV P HP EHV GX FRQHO
YHXGQWHY RIHU®! YLYUH HQWHP EGI HGFRXUDI HU
© SDWASDMRQ GH FKDFXQ  YDBUMHU GIGHOM
LXUDG! GH QRAH YIGBU H HASHSDUHU VHIHQHP HOW
@YHWU GH &RXEHW 1RXV  SRXUXIYUIRQY
pJDBP HOV QRAH P STFDWRQ DX VHQ GH @
&RP P XQDXW GH &RP P XQHV %IH GHV 51MgUHV
HAVEKKWDX] DIQ GH IDULH HOMQGH @ YR[ GH
SRXEHWWXUBN J UDQGY VXV IQMUFRP P XQDX] &
@ YHBSSHP HQMpFRQRP [TXH  DP pQDI HP HQWGX
WUMRLH  JHWMWRQ GH  GDX P REO

PTXISHP HON  FROPNYV  HOMRQQP HONV  HW
VHYIEHV| © SRSXOWRQ

" DQV XQ FROM Wi pFRQRP TXH H LJHDQW QRXV @
UMMRQY DAMQALY | @ JHWRQ W RXUHXWH GHV
IQDQFHV FRP P XQDBV \RXW HQ  SUVHIYDQW @

TXDDN GV VHXYEHY SXECGRV HWHQ P DIQMQDQN

BV .QMHVNAHP HOV QoFHMOLHY j GPP pIRIDARQ

GX FDAH GH YIH

1RAHSIRIP P H FROMXIMDXVRXUGHY SURIMIV
TXH YRXV DH HSUPpHV 2  \pFXUW
HQYLURQCHP HQW HQ DQRH HWMIXCHWH  VRIEDUMY
WDYDX HV YRUH \DQN YIH DWRADAYH HW
SDAMPRQH 2 \HD FEp SDU GV DRIRQY
FROAUWY \RXWDX ®QJ GX P DQEDW

1RXV UP HIARQV \RXV BV KDEMEQN SRXU BXU
FRQIDQAH HAGRXV LWRQY | YRWH pFRXW SRXU
| DILH DYDQRHU &RXEHWWHQMHP EGI GDQV XQ HVSUW
GH GDBRIXH GH VRIEDUW HWGH G QOP WP H

$X QRP GX &RQHO 0 XQHASDO /RXlV 0 DUH
63207 ODWH GH &RXEHW HW @TXSH

P XQRASD®!



9HFRP P XQD®1

$ OfpFRXWHRBAHHUODQW YV
HQWUHSUH®H QWRW UH YL

OrPH VL. @ FRP SpWQFH © QYHBSSHP HQVPFRQRP ITXH 2 HW
IRP HBP HVGPYROH | @ &RP P XQDXW GH &RP P XQHV %AIH GHV
SIYIGUHV HW &KKWDX]  PTXISH P XQFSDBI DRMHD \VRXKDIM
VIPSOTXHU SRXU FROMEXHU | @ SpUHQQMMRQ HW DX
@YHBSSHP HOWV GH ORI FRPPHIADB!I GH SIRIPW GH ©@
G QP [TXH pFRQRP [TXH GFDO

" DQV FHWREMPW TXL FROQMEXH DX EIHQ YIUH HOP EGl RKDTXH

HOAHSIHGHXUFRP P HADQW CRXHBP HOW IQMI DX HQ GX
VIGUH D pW VRGAW SRXU XQ pFKDQIH GUHAWDYHE @ pory  ERQRP PP HOM  QRAH SRILP P H GH FLP SDOGH GHIDIHP HOW

FROFHQV /RY GH AV GVWXWRQYY RMH G IDWeH 1D FMWSWY GH SHVHOMU © M QMGWH GX pVXGIWGH RV pRDQIRY
FROCOMOGH 10 VD GRAEP P HOW CERGp  ©N  pYHOMHDY DL TXH GV VI HAMRQY DARFPHY DX VHQ GX ERVHOD XQASTO

FROADIOMY HOFROADHY HQ I RQAMRQ GH @ GIYHUAW GHVDRRMWY @) 3RXUVRXAWM TXHWIRQ RX VRUFMMRQ

WV IGOHY FROFGWY VHUROW pJDOP HOW BV EIHOYHQXHV DI 1 THVXWW
QP PTRUHU BI TXRAGHD GH GRV FRP P HODON GoYHBSSHU R I H
HO GLHPWRQ GHV KDEMION HAI DAQMUGHOAHSUIHHXUDAGFDO

HW
OODJH

ORWYIFRPSWHQW

( Q FRKPUHGFH DYHF ®1 SIRIWDP P H WpP DWIXH TXLYRXV
D pW WDQWP LV Y GH @ FDP SDJQH GHV pBRMRQY

P XQESDON HADILQ GH SURIMHUBN SURWW GX P DQEDW
TXLGEXW QRXV DIBRQV FRQUXEMUGH P DQgH

DQRQ P H GHQWHP E®! GH @ SRSXOMRQ
WD WDVRQ SRXUDTXHD! WhV SIRFKDIGHP HQW
SDUYRH GoP DWUDDHH RX HQ YHIMRQ SDSIHUYRXV

D®| SRXYRWAKRMUDX VHQ GX SURIWDP P H p®GRRIDO
®N DPRQY TXL YRXV SDIDMHQABY SOV [P SRUBQMV

i P HMHHQ® XYUH GXUDQAGI P DQEDW

$XCGHP CGH @ PIQWRQ CH FHV SURIMWYV SRXU QRAMH YIAIH  YRXV SRXUH pJDBP HQWVH SUP HU YRV
SIRSWHV IGpHY VXU GHMHP EGl GV WpP DATXHY  HOYLWRQOHP HOW FDAH GH YIH  YIYIH HOVHP EG
VREEDUMY MIXQHWH pFREV XUEDQWP H VSRWYIH DWRADWYH FRP P XQFDWRQ HW

2

SURVEY

M
M




9HFRP P XQD®1
@)

, QWUDOXUHRMWMWAQRXYHDX FRPSDJQRQ ORFDO
UHPSODFH /REDOL7YL

3RXU VP SQIHU YRAH TXRWEHQ HWVERRWMU QQ RP DWRQ GFD®! e 3$57,&,3(=-/%$9,(/2&$/(
@SSTDUWRQ , QADO XWRV \XHRpGHWD SURFKDIGHP HQW / RFDIYL. 3GV

LOMMYH HAP IHX] GRWH  HIB! GHYLHOMRWH @HQ GLHAADYHE YRWH ' HYHOH  DRMXU GH YRAH WURRLH JWKFH DY Rwy
FRP P XQH HAYRWH LOMURP P XQDONY LQMDPWY

e 6LIQDOU 3PHYHH OV VHYIFHY FRP SpMQW GXQ
© 3285482, 3$66(5 -~ ,175$08526 " SIREQP H VXU® YRH SXEQIXH

/ RFDIY L QH W SRQEDIWSOY VREBP HOADX] DAMQMY GHV XVDI HY o 6RQGDIHV ' RQH YRAWH DYIV \XU BV SURWW GH
SYHE QMO XRV QRXYV WHRIQRYY XQ WWDX aH

YRWH FRP P XCH
LOMUIRP P XQDDRV Gplyl FROCHRWHY HQ ) LDGFH SRXU FpHU XQ
YPUMZE®! pFRA VWP H QXP pUTXH VXUGQRAH WULRLH © 35C73285/(/$1&(0 (17"

_ / DSSTEDARQ HWJ LDV HWGVSRQE®! VKU ®f * RRI G
© 72879275( 7(55,72,5( (181 &283" ~,/ 3@ 6VRUH HACBSS BVRIH , OYRXV \XI I LLD GH \hBFWRQQHU
/ DSSTFDWRQ YRXV RIIUH XQH YIMRQ FRP SOW GH YRWH EDWIQ GH YRWH FRP P XCH &RXEHWASRXUUHWMULQI RLP p
YIH \VDQV EDUIGUH DGP IQVADAYH

e $FWXDOHW®MNUWHN HYOHMRWLILAPWRRQWD QWHV
GH YRWUH PDLULH HW GH O LQWHUFRPPXQDOLWpP HQ WHPSV UpHO
e BHWIFHV DX TXRAGIHQ $AHCH IDAGP HQN @QQXDILH DX
P HQXV GHV pFRBV DX KRUDILHV GH GoFKHAMUH RX
GH P pGDWGTXH

e 9H GRFD® 5HARXYH @IHYD
GV pYpQP HON BV FRP P HIHV

HV &V DWRADWRQYY GH YRWH
FRP P XCH HAGHV YI@J HV DBIQRXU

&KDVVH DX[w

9RWH pTXLSH P XQIFLSD® P RELOVpH SRXUYRXV
DWXWHUXQ P RP HOAMFKRFRMVi

- &RXEHW @ WDAMRQQHD®! FKDWH DX ° XIV D XQH QRXYH®! IRV
UDWHP EQ GH QRP EUHX  YICRI HRY GDQV XCH CP EIDQAH ARQYLYID®! HADP LOD®!
3HAV HAO LDQGY VH VROAUHARXYpY HQ P DWpH SRXUSDWRIHUFH P RP HQW
DWMQGX HQWH ULHY JRXUP DQAVHY HAERQGH KXP HXU

&HMA DQQH XQH QRXYHDX\W D SDUMEX@UHP HOApW DSSWApH  XQ HVSDFH
\SpADBP HQAGGp DY SGV SHIW GXUSHIP HAIQACH SDWYj] © UHKHUKH GHY
SPAH ° XVHRRAM\NDOTXAY \DQVr \WH GBI pV SDUBRKRADP HGH/SBV U5/
8QH DAMQIRQ TXLD VX UDYIUGN ICP (@) HAJDIDQWWj  FKDRXQ XQ P RP HOAGH SDIMU

DGDSWQRWARQQDLVURBXBHLEHR LG HjVGH S O RRIHAJI U p

FRNRMDP H HAD TXOQMY GH FKRIRDWPFRIMH 8 GH EH®I P DMpH TXLARQIWP H

XQH IRV GH SBV GPABRKHP HOAGHY KDEMIQWV | FHV P RP HON GH SDWIIH TXL IRQV
YLYUH GRWH FRP P XCH




9HFRP P XQD®1

&pUpPRQLH O0ODL

- GRFDMRQ GH ® FRPPPPRDMRQ GX POL GH QRPEWHX[ pOV HW
KDEMEQN RQALHSRQGX SUVHW HAVH VRQADXQY GHYDQAB! P RQXP HAADX]
P RW SRXUUHQAH KRP P DIH | FHDBNV HWRHX] TXL RQAVFRP EDAK SRXU @
EHW &H P RP HONGH UHRXH@P HQAD pW P DUXp SDU @ SWWHQRH GX
BRXYHQU ) LDQoDY  UHSLpVHOW SDU 0 RMHXU 3/8721  91FH 3UMGHQWGX
&RP W HASDUGHV p@YHY GH GFR®! SUP DILH HWGX FRE®JH 0 DUH $P p@H/ H
)85 TXL ROVIQMSWHW DYHF pP RARQ @ 0 DUHMMH HV®I &KDQWGH

3DUNDQY

0 RMHXU &$59211,(5 DGP IQMAp
SXWEPKDUEHD VIFMWYX UHP HMH @
ASOPH GKRQHXU GH SRUM
QUISHDX

/ D P XQESDON WHQW  UHP HIAHURKDBXUHXVHP HOABN DGP IQMABY SVHOW
SRXUGIXUSDUNASDARY DI TXH BV HJIDQW  BIXWY HOMHLI QDN HWPTXISH
PGXFDAYH SRXUGKXUHQI DI HP HQAHAD TXDON GH AWM EH FplpP RQH

SHQFRQWUH D

<YHV 1,&2/%I

$SUWV 0 RMHEXUSHWIGY M UHQGY YV
FHWM IRV <YHV 1 IFRDWTXL P DFRXH®
DYHE XQ JWDQG VRXULH 8QH VMH CH
FDIp HWTXHIXHV JRXUP DQAMVAV GHYDQW
PR. FRJRWEEGP HQVIQMI(D  MpFRXW
P RQ K{ W DYHF LQMU W P H ERUDQACH
WP SVj DXWH|j XQH VP S IHDGFH

2 |RXIVO DUH6$2 O7
2 WJ LOHV HWNHX QHWH
1p ® PDL i /D*RXGMM HQ

7XQMH  SHWILY GH JWDQGY SDUHQNV
WHRQ &RUH 0 DOEYV HW,\WIHQ XQ
FRANEIO GOWRQDQW <YHV P Y S@XH
DRY rWH & VHRQG GXQH IWDWH CH
TXDAH I (Q WDIVRQ GXQH \DOW
UGN TXL IP SDAM UpIXTUHP HQW\D
VFROUW 1OD TXIWG QoFRBIj  DQV HW
FRPPHQFH | WDYDI®U| SHQH \RXIIQ
VW ERXIIHV VRXWHQ SRXUXLYDQN
VHV p\MGHV SDUFRUHVSRQGDQRH

- DV HQ IOTXIWH @ 7XQMH
DYHE \RX\WM \D IDP I HW VIQMID |

6DQQRY VXUBHQH GDQV ®f 9D0G2 VH
,O\ WRXYH WSIGP HOWN XQ HP SEL
GDIHW WRKQTXH GRUERQDFHP HW
GV XQH SHAM HOAHSUVH [P SOQWH |

* HQQHYICHLY

, QOWD@MWRQ | &RXEHUNV

6RQ SqUH [RWP DIWXU HQ FRP SWEEIOW
REWHQAXQ SRM j &RXEHW 6HCQH HW
0DWCH /D IDP LGB G UHRQAH LOMD!
@QV ®f SDF GX FKKWDX GH &RXEHW
AV XQ BIHP HOMAMp DX GHWXV GHV
DBV GH FOWH <YHV FROHIYH VRQ
HPSBL | *HQQHIA@HY HW HIHRAXH
SHQGDQW DV GHV WDV TXRWEHQY
YID ®V FDY =pQV SXIV I P pWR HWOI
EXV SUHODQMRQ VHYMFH| K DSV XQ
@SDW K

9 LH SHU/RQQHT HW
U RUHQVDVIRQ SURI HVWIRQQH
+

(Q O pSRAMH 6FRW  9DQ
. \PHHYK RWIQDILH GH 6RIGRBV ,0
FKDQIH DRY GRUHQMMNRQ SUR HWMRQGH®D)



HWIQWJIWH XCH EDQTXH GH ApAWIP P REIHU R IOUAMD
MVTX HQ &HVW SHQEDQWFHMA PrPH SpURGH TXIO
DFTXHWAXQ WUDIQ VXU @ FRP P XQH WM [DIWEKW @ P DMVRQ
GH\D YIH

| KRUAFXQXUWH HAGBHV + D@V GH 3 DUV
+

(Q O HRQN@IIDILH GH VRQ EHDX SqUH  \SpADDHH
DV AKRUFXEMUH HABI QoI RFH GH IBXWY DX] + DMV GH 3DV
R LOADYDIGHLD TXDAWH DQV

* IRWMWWH | 5XQILV +

(Q LOVIQWEE | VRQ FRP S\W GDQV Bl SDYIERQ GHV | BXWY/
GX VRXWQRXYHDX P DUKp LOMUCDWRQDOGH 5XQILY HQ TXDON
GH JIRAMM P DQEDWILH SRXU GHV SURGXPMXLY GH YAHEI CH
X OIGL HWGHV 3D\V9%V 3DWMRQQ SDU VRQ PpwHJ 1O
HIHAMH FKDTXH DQQoH @ VRXUQpH GH VAV I RXUMAHXLY SRXU
PYDOHU @ TXDOF GV SIRGXIW HW pFKDQIHU VXU ®V
WQEDORHY  &HWM SpURGH  <YHV @D YpFX DYHF EHDXFRXS
GHONRXMDW H  QREP P HQW SRXU (DP EIDQFH  FKDBIXUHXVH
TXL UpJ CDOMAXU®! P DURKp , OH HUFHUD FHWM DRAYIMY MVTX HQ

DM j OTXHBI LOSIHXG XGH UHADIW SUR HVMRQQHD)
EHQ P pUMH

8 Q SLAHUGH @ YLH DWRFLDVIYH
HWP XQLFLSD®

NRXMDIWG XCH H FHBIOM UbSXVIMRQ DX
QYHDX GpSDUMP HQEO HW FH PDOW
@EVHFH GH &0 DM FH TXL
FROADL CDIW®GN EpQYRBV j P ROMU HW
QP ROMUGN \EE®V | FKDTXH UBXQRQ

/ H&RP Vg GHV It VIAV

<YHV IXW OXQ GV FRRQEDMXWY GX
&RP W GHV Ir WV GH &RXEHW DX R WV
GHO 5RXYigUH DB SU-P IHUDARQADX
PDLH /DAWRADARQ D FRPSW XH
GRDICH GH EpQYRBV HMRY $YH  ( QI DIHP HOWP XQLFLSDO
VW DPIV 1 RUDQMIHON® Ir'W GH +

GRXEHW WXU G WX DYHF EDO R
SRSXOUH DIQLTXH GV Ay GX /D YIH P XQRSDE! D FROMIMD XQH DXWH

MIWR GRQ CDQVDIMEDQY @ FRXUGH @
P DILH MVTX] XQH KHXUH DYDQRpH GH @
QXW / HV EpQoYRBV WQDIHQWPJI DBP HOW
@ EXYHWH FH TXL GXU SHP HMIIWGH
@JIDIHJ BV PR HQV QoFHWDLLHY SRXU
RIUU® FKDP SDIQH DX DiQpV GX YIEBIH
i 1RsO

/ H &XE GH VIHQQLY GH VIDE®!
+

&HW\DQY GRX\M @ TX<YHV D OMWp
OP SSHOM @ SOV GXWDE®! ' H i

VRW  DQQHV IO HQ HW
WP\RUHU HV PDQDIHU = VWV KWV
OIFKHO ' HWPRXIV \VRQ DPL HW
FRRQEMXU GX FOE D pJDBP HQW
EHDXFRXS ° XYlp DYDQVTXH \D IIa
3DWDB (H SUHQQH @ BHQYH /H FOE

SDWRQ SRXU<YHV ,OVHD p& WRY IRV
GH VXM DX FRQMHOP XQASDODX] H WV
GH ODXUFH * IGW P DILH GX YI@UH |
AWM pSRTXH  H HDQAWFH P DQEDWDQY
IQMUIXSWRQ GH i 7RXU
VRXU FRQVHEBU SXIV DAVRIQW IOVIP STTXH
@V SOMHXY SIRWW FRP P XQDX
GROV CREPPHOV @ WPDDOWRQ  GX
WULDIQ GH | RREDOGH @ FRP P XQH & HW
DVHF XQH SROM GLDPHWPH TXIO
PYRTXH CH SDV DYRU pW UHRQGXIWHQ
pFDUN | XQHYR[ SV

91H IDP LODM®

" H VRQ XQRQ DYHF VRQ pSRXVH 6FRW
GFpGH SHP DUpP HOMHQ VRQNV
QV G & 3DVDOHWeUE /D IDP LGB
IXWIWDSSpH SDU XQ GDP H WUWEG! HQ
DYHF @ SHIM GeUE HQBVp WRS
WW @ YIH FDUYIEAWP H GXQ FKDXIIDUG

$ XNRXUG KXL

<YV FRXBI GWRPDV GV NXWY
KHXUR]  HQ FRP SDUQIH G YHOQH GDQV
© VRQ 2@ YI@WH GH &RXEHW TXIOQD
NDP DLV YUDLP HQWTXIWG HADXTXHOLOUHVM
SWRRQGP HOADMIFKp  $SSUpFp GH VRXV
VHV YRMQV VRXNRXLY SUW|  ®IXU UHQALH
VHYIEH HVHORXp GH WV SIRFKHV 1O
UMM (1Gq® | OLPrPH  VRXNRXWY
EHQYHQAHANIP DIV DYDIH GXQ FRQHO
Dp © /RXY DV\X U DIXp TXH ®f
SDQDX GH SURMY D GVSDIX |
FOMIHPIRQ MM XQ SHX SOV EDV™" @

0 HUAL FKHU <YHV SRXU AV SpAHX] P RP HQW SDURpV (Q
VWFRXVEQW F HWMRXW XQH YIH GH JpQrURW  GHQIDIHP HQW
HAGDP RXUSRXUWRQ VI H TXLVHWMGYRPH 7X DV WDYHYH
GV MRV HABN pSUHXYHY DYHE @ P r P H p@JDGRH P H GMDQN
XQH HP SUHOM TXH Mi GH VXY SDV Sl GRXEQHU 0 HUAL SRXU
VRXFH TXH W DV pW - HAMRXARH TXH W HY HOFRWH

2/ RXIVO DUH 6%$2 O7



9HFRP P XQD®1

/HVOHQGUHMGXAWL F D X

/ D SpURGH HWAYDB!I DSSURFKDQWDYHE @DUIYpH GHV
EHDX MXW @ VHSWIP H pGQURQ GHV © 9HQEHAY
0 XVEEDX] @ SHUP HMD GH GRXV UMWRXYHU FKDTXH VHP DIQH SRXU
FH P RP HQAFRQYLYLDODSS AP HADMQGX GH VRXV

&H IHAWYDO RUDQM FRQWOMP HQASDU @ P XQASDON @ 6/ &
HVGI © MBIl @2 EpQYRBI VH GOURXBID GX  PDLDX  MIQ

2 Q VH UHRXYHD GRQF SRXUAQT \RILpHV P XMEDBN DYHF
XQ SUIRIWP P H YDUp P HABQAHQ DYDQAGHY P XVIEHQV DP DWXLY
SDUWRIHDQAD P 1 P H SDWMRQ GH @ P XMTXH

1 RXV YRXV DWQGRQV QRP ELHX]  FRP P H FKDTXH DQQoH GDQV @
MRH HAMD ERQQH KXP HXU HQ HVSpUDQWTXH ®f VRBIOVRWGH @
SDUH

1 RXV UP HIARQV SDU DYDQAH \RXV BV EpQoYRBV TXL SDUMASHIN] @ WXV GH FHWpYqQHP HOWHQMUHP HQW

JUDMIW GROAG! 1 LQDQRHP HOAUHSRVH SUGQRSDBP HOWMXUBN EpQpl LRV JpQolpV SDUD EXYHMA

[C—
‘ )6 'E)\Ié\/ng L G \2<H 89WLHCP)EOU II-ID JH
&RXEHUMHQ It VW B VHSWAP ELH D

5HQCGH YRXV®I  VHSWP EUH SRXU Fp@EWHU HOVHP EGI @
Ir' W X YIAIH XQ P RP HOAFRQYIMIDCHADWHQGX SDUVRXV

$X SIRILPPH  DQYPDMRYY SRXU WXV IRRG WXAW
JRXUWP DQGV HW DP EIDQFH P XVED®! SRXU SDURIHU XQ
P RP HQAHQ | DP 1@ RX HOWH DP IV

&HWA DQQpH @ Ir WA GX YL H UHYF WD XQ FDUDRAUH VRXW
SDUNX@HU SXIVTXH ®F 1HX GPUNIFH  LQMDGP HQW SUpYX
SRUGI  MIGW VHD H FHSWRQQHDP HOVWD | FHW
RAFDVRQ (Q HIHW BV IMWPARYY GHY | @ \pFKHHAH
GH SOV HQ SOV IWPTXHIMY HQ SpURGH HWYDBI
FROADL QHQWGH QRP EUHXVHY FRP P XCHV j  DQQX®BU BV
IHX GPUMIFH HQ MIGBW - FHD VIDWX\M @ P XGASTDARQ
GV \SHAEFBN S\IRMKQTXHY GOV BV FRP P XQHV
YRMQHV 1 RXV DYRQV GRQF IDIWGI FKR]  GH UHI IRXSHU FH
P RP HQMRWDYH @ Ir' W GX YI@WH DIQ GH JDDQWI XQ
VSHRARIF®! P DIQMQX HASDWRI p SDUVRXY

8QH MXUPH G pYpQPHIN HV EHDXFRXS CH
FROMYIDDY  RQ YRXV DAMQG QRP ELHX]

“RXUQpH (XURSp

GX 3DVUP RICH
6DPHGL VHSWHPEUH

( Q SPUMCDUDADYH ADWRADWRQ $66(1' 6 GH 6RICR®NV HQ
%H DWRADWRQ SRXU @ VDXYHIDUEH GH pJOH HWV
&AE +DMRUH HW IpQDRIIH GH 6RBLY XQH YMW GV
© FBKHY 2 YRXV VHD SURSRWH SRXU GrFRXYUU GKIMARLH
HAGI SDMP RCOH GH QRV pJ AV

SHMH EIHQ FHWHM GDM ' H SOV DP SBV IHQWHI QHP HOW
YRXV VHIRQAFRP P XQT XpV XGUHXUHP HQW



&HWGHSXY ®1 P RY GH P DWW TXH VH VRQAIQAEPHY

(@D IRXWMHUHN pQD) HMHIR DX XH - HDQ - DXV DX VHQ GKQ

S{ ® GH VRQV FRP SIHIDQWEY! XQ RWMIRSDMH HWXQH SRERBIXH TXRQ
H SWHVHOM SOV &HM LOAMBEMRY YIHQW pWRITHU GRIUH GH VRIQV
PpAFDX j &RXEHWHMHQGH VHYEH | QRV FRGAMR HQV &H QRXYHDX
FDEIQHWFRP SOW GDPWYW GH 0 DGDP H / DXUHGRH 3RGHYIQ  LQILLP IqUH
[P SOQWH GH GQIXH CDM VXUD FRP P XQH

$ ORFFMRQ GKCH HQAHYXH DYHF HBV FHBNV AL P RQVpYRTXp GIXU

SDUFRXLY SUR HWMRQQHO

e’

$SWV GHV H SpUHQFHV HQ FEQTXH HQ (+3$"

HA GK{ SIMIO QRXV QRXV VRP P HV UHQFRQADHV
i ®+3%' GH &RXEHW &HWWDX 1I0GH QRV
PFKDQIHV TXHWQH GHOVIH GH CRXV OQRHU

HOHP EGI GDQV ADYHQUH GX TEpUWDO

1 RXV BXUVRXKDMRQY @ EIHQYHOXH HAXCQH SBICH UbXVMWM
QY AHMA QRXYH®! DYHQMUH SUR HMMRQOHDA

( @YD YRXUAHUHW pQD ) HINRHLLR / DXUHQFH 3RGHYLQ
6RIQVj GRP IFGI HADX FDEIQHAXULHQGH  YRXV 6RQVj GRP IHGI VXUHGH YRXV
¢ KH - HDQ - DXV &RXEHW ¢ EVXH(XIqQH 7pWRWERXEHW

d o)

6FRDUVE - HXQHWH

QVFULSWILIROGOOWLQH HW

/D FRPPXCH GH &RXEHWWP SOIH GV
GoP DUKHY SRXU GV IDP 1@V DYHF @
PMI HQ SOFH GKQ SRUWEIO HO @CH / HV SDUHQN SHXYHOAHQ TXHIXHV FIFV
Y$0,//( H7,& (7 © . QFULHRX P RALHUGN hVHYDWRQY
$IQ GH MPSOIHU ®f TXRWMAHQ GV FDQWH J DLGHUH

0P LGV HAGTDP pARHJGRIDQMDIRQ GV @) RQUXKGMUGI SOQQQ]
VHYIFHV P XQASDX[ @ FRP P XQH PH/\/e EXIYUH HALpJ GLIGN | DEMUAY

HQ SOFH XCH QRXYH®I VROMRQ SRXU

GQFUSWRQ GV HIDQV | @ FDQMH HW e QRXYHDX M WP H SHUP HWXQ JDIQ GH
DX SpUMRDILHVY WP SV SRXU WRXV HWN XCH P HOMXWH
"PVRP DOV OV IQFISWRYY | © FOOMH RUIDQVOMRQ GV VHYIFHV pYMEQVDIQL
HWDX[ DRV SpUMROILWY VH THIRQV - BV DSSHY WQSKRIATXHY RX BN pFKDQIHY
GQUHAWP HQMXU IQMQHWYID XQ HVSDFH  GH GHQqUAV P IQAMY / HY IQRP DARQY
\bFXUMp DFFHWME®Ij VRXWP RP HQW VHIRQAP VHVj  NRXUHQ WP SV hHO

j OD JDUGHULH

LO \ D GX 1RXYHDX

/W IDPIBN RQN CRF  IQMWHV |
WOFKDUHU ~ GDSSTDWRQ ~ H7, &. (7
SRU/MDLOI DP LGB RX GH B FKHUFKHU VXU
XQ QDYLI DWAXU LOWUQHW 8 QH DIGH |
@ SUVH HQ P DIQ VHLD P IVH

i GXUGLVSRUMRQ VXU
GDSSQFDRQ RX O

VIVI SRXUXWOVHUFH
VHYEH HAJ pUHUGBIXWY/

GRQQHV SHYRQGHBN



6 FRODU WS

- HXQHWH

BRUVGIHV &3 HW GHOBUDQJHULH

1RXV \WMQRQVj DAHWHUXQ JWDQG P HAL|
ODEDPH % TXL QXY D
FKDBIXUHXVHP HQW RXYHW BV SRUMV  GH
DWRADIRY

/ HV p@YHV RQWHX @ FKDQRH GH GoFRXYUU
O HRQMMURQ GIKQH FDWH GDXWHRY
SXSMH HQ ERV SOPH HW HQRUHU
SOPIHU SR® HW FKDXIIHXVH  SRXU
WAKDXIIHU BV SIHOV GH @ P DWHAH
VEP SRQV BbRQ GH P RIDBk«

(QRQ &V pQYHV RV GFRXYHW TXH
FHWIQHY DPWMWY  pVBHQW  DXWHRY
GlIpHFHPHY BV 11NV SDWASDIHQA, GHV
DWTHY GH FRX\MH VBQGY TXH GV JDWRQY
VIQWIIHQW  GHV H HIAFHY GH WU

, @ RQAVDXWL UP DUNrXp TXH FHUBIQV WX

GIPXWH RY H MEBIHAHQFRH GH QRV NRXWY/

PDHBI E®V FRGH WXSk POV
GDXWHY ROAGVSDIX FRP P H G RAHBIW HW
QOWMIXH

/ HV p@YHV GHYDIHQARED DIRILHP HOASRUMU
XCH EGXVH HM® P HAMIHQAGHY \DERW RX
GHV JDBKHV

,O\ DYDWGHV pFRP SHOHV  ERQV SRIQV
IPDJH WIEGDX GKRQUHXU /H SRW GX
ERQOHW GKQH DXWHRY XWhp FRPPH
SXQURQ D DXWLPW pYRTXp DIQUTXH BV
P RTXHUIHV TXJOSRXYDIMHADGHU

8QH IPPHWMRQ UFKH HW YLYDQM TXL D
P DU'Xp ®V HIDQW 0 HUALHQFRUH SRXUPHW
DFFXHOHWAH SAHX] P RP HWGH SDURIH

/H FROOQJH ODULH $PpOLHKRQ®5 X U

0 62,*1(8;3ULQFA RO QWL H
$PpOLH)XUGH&RXEHIH®S X\LR Q
RXYHUWRUH HVWDYAHYRXV
SUpVHOWBBEWEBIOIpWEDEO LV

8Q FROO@NMWDPLTRHGHWUQqV
QRPEUHXVHDVWWLRQYHUPHWWHQW
GTpGXTHKWI p O HOYHHRL W R\B GV

GHPDLQ
© 289(5785( &8/785(//(

/IDFRPSDJ@HHI(PSRUWH FARW |

YHQXSUpVHQGHM SHFWD RO H
20\PSH VXU 6MHD®H ODV\GHV

© 20\PSH VXU HLQH
OpORGLHMWXGLDRWH

O (FROXHR XY UHL VL
VHPHQW OfTH[SRVLWHRSRU
SUpPVHQMAHH XJ UHF
GDQWHKDXWVY H& K

3D UDFW XAV RE R IHV

(QROG © WKQAHQ HVGI FRP P MOLH GH
O SRMRQ  VIHGHOVEIGHU | GoRY SIMU FHY
XYWV GPW FROMP SRIDQ« OOV 10 GL

Q VHHAQYIQ 10 CH VRQWVTXH BV
G GHIQgUHY P pVIP RBKRAHY GH =HXV YHX

HHW © $QWLJRQH 2 DX[FFOWVFMU%W\DGGLH XQH EH®I KXP DICH

HXV MABIQ GH VH GRXWUTXH +pWD \D
II—PPHI—I/\QJI—MHG(PD.IDJH(DJMPH ® XYL
HAWH QWP XBI\VRXV GV WDIW GHO pB&aH

©20\PSH VXU 6HKILQH?=

© $QNMRH?2  3RDQEH HV
(\WRFBI\RQAP RW &URQD
SV P DO GL B SRXYRLj
7KgEHV ,0D RERQYp OV
KRG  IXQEWV |
(WRFBl WmQdV TH O
@SRA® CH  3ROQEH
SRXUMDX VRBIO $QMRH
DX SpUDGH \D YIH GoAGH GH WHFRXYUW® FRSV
GHVRQIGUH PHROFKHIKH] GHQAWKDEH
8GH MX\M RDARWH YD YRU VRIURQMJ GHq
YMRQ/ GH @ SROXH GH O YH X ERKHU
7RUj \RXUO IRFH O WBHH GXRLY O
SDWRQ O UINRQ YRONH WSRQGH / H\SHABFE!
AW XU O VgH AHWDB HOWH &pRQ HV
SQURH HIWKIYL GKQ GoEDWIXL BMEQAXU G
FRQM \M KIMRLITXH GH O RpDIRQ GH D SigFH

WH
DLUH

\%



6FROUVE - HXQHWH

([SRVLWHW®QIpUH@MKDUOHE 289(5785( 63257, 9(
*ROGVW HIULQVLVWH SHHERLSH

GHOBKRDIWXSUGHWODV\GHY 4XDQREHVWHROOGDHLH $RPOLE@LW LD @ILIRQU HIAWMH W LEADPAN H W

HOH PHUFUHGL DYULO )85 VLWOPISDVR KIS S$,//{ GHX[IDXWHRALBL I RRRVO CCHAV LE/RFFLD
SDV\GHOIDVVRFABODWKRMOXLGCGHWVRXUMBGXRYpOWDQGHIP WRXW
GIDYHXGIQE@RUDQRIYWH-GHYDBHWRPSOPMKOQ ML GY RQuD X W S\REXHJ
VHQVLE IOHWMHJY BX KDQGLFDSUpVHQWHHNG LIIpUH QRWUHPHGEG H
/JUpTXLSEMHVSURIHVVIBRUMWMHQ KDQGLF®EBWHXUV XH\WOFKLTRH
SDUWHQDYH DY 166 OTDVVRFHMWhHLBQOHH @D GHFRPSUH®G®UH
GHNKLHXVY GED Y HX B G-RO XD FFH SOVHSL | | p U HKQW HEV. HIQ 9 5 (
GHERXSY RRMWL Q/WLRSRO/MDUGL6 (0%/(

PDUV DXpOqYGBWgPHXQH

&KDUMRDGVWHWQ VW HIEMEQ %W H
GHOBKRDEIDIGRQXpSDUWHPHQW
GH6HLQH HW ®BWIBH RS UGHWp
ODLQFDLQWIXHGH VRQ°XYUH
FRPSRVpH GH SUQqV GH WRLOHYV

'DQVFHFDGUGTDUWURS RGH
UHQFR QWMHYSR/X3D UW D YHE
HX[VRE&LVWRWHO®HY DIDPLOOH
WUDJLTXGRMWBRM pPRLIQDJH
SRXUWUDQV P HWWWHH/ V D JGIH
WROpPpUDQFH HW GH SDL]

O ©1,$,621 e82/(6 &211E*(

&RPPHKDTRIPQEBHSXAVRXYHUW
GH OfpWDEOLVUHPGERQW (8;
3ULQF VY BEBMQ GXPDIGDQWHV

p F R QDWW W DIFXER-DOQ FRRPSDJQ
GHSHUVR GRK®WPVHQWEW OH

F R O OHWHHIVQ M HBXHO [ O D \GWHH'
/TRFFD@HRIQVW URE[&B UO LY UHV
GX IXWXU

© 5(175¢( 6&2/$,5(

ODUG™ VHSWHPEUH
&ODVVHY GH
GH K j K

0 HRHGL WHSWP EWH
3RUBV * P& K j K
3RXU BIBWH K | K

3R XIF F p ®BAIL W K R O Gl tHpQ SDWU 62,*1(8;3ULQFLSDO
HW GpFRXYULU SOXV G{XQH FHQWDLQH GY{DUWLFOHYV



6FROUVE - HXQHWH

 QDXJXUDW

LEQDWHD X[ WHFKQLTXHYV

DX FROOqJH ODULH $PpOLH /H )XU

8QH EH®I PIMH HQ YDBXU GHV p@QYHY CGH 6HRPARQ
G( QUHIQHP HQW pQpUDAHWB LIRIHWIRQQHCB GDSWF 6( * 3$

/HPDWE PO ® FR®JH 0DUH$PpaH /H ) XU GH &RXEHWD
IQDXIXYp VAV QRXYHDX] SOWDX] WRKQITXHV QGpV | O 6(*3%  (5(
(VSDFH 5XWD0 HW ( QVILRQQHP HOW HW+$6  +\JIgQH + $@ HOBWRQ =
BHYEHV

3RXU GRFAMRQ 0 RMHXU ® 0 DILH HWO DGDPH @ 9LFH SWHMGHOM GX

SRQHOGSDUMP HQBOGH 6HQH HAO DUCH QRAEP P HOWRQADW DFFXH@Y DX
FR®JH DILQ GH GFRXYUU BV pTXISHP HOV HAVBN WDYDX] DDV SDU BV

pP@QYHV

' HV HVSDFHV SLRI HWIRQQH® SRXUDSSUHQGUH DXWHP HQW

&HNA YW D SHIP LV GH SUVHOMU BV SOWDX] WRKQTXHY  FRQUXV SRXU | DYRUIMHU BV
DSSUHQMADI HY FRGAUAW HAMD GoFRXYHUIM GHV P pWAY / HY p@YHV \  GpYHBSSHOAGHY
FRP SpWGFHV SIRHWMRQQHDY j WDYHY GHV DRV SUDATXHY HQFDGHY SDU BXWY
HOHI QDQV

8 Q P RP HQWFRQYLYLDODXVRXU
GHV Up DAVDVRQV GHV p@ YHV

/D P DWPH VIMWSRXWXLYIH SDU XQ WP SV
GPADQHY  FKDBXUHX] DXWRXU GV
WODOMRYY FXEDIHY GV pQYHV GH @
IO +$6 1 HV IQYMIV RQASX GpJ XVIMU BV
SWPHSDUMRQY HWpFKDQIHU DYHE BV p@YHV
VXUGXWY DSSUHQMADT HY HABKXUTXRWGEHQ

8 QH pVDSH LP SRUMQWA
SRXU® L XWIVH GHV p@ YHV

SHM IQDXIXUDARQ PDUTXH XQH pVESH
[P SRMEQM SRXU @ 6(*3$ GX FR®JIH
ODUHSPPM /H )XU HQ YDBRUMDQW ®f
WDYDIO GV p@QYHV HWHQ UHQ RDQW BXU
SDRXY  YHY  XH  IRPDIRQ
SUR HVWMRQQHD! [pXWH



&HOWH &RP P XQDO
G PARQ 6RFIDB &&$6

6 ROEDUMY RDLCHY GVSRQLEG

VXU OD &RPPXQH
9RWH &&$6 &HQWH &RP P XQDOGTH FPURQ 6RFIDB!  YRWH / H&&$6 SHXWP RELOVHUSOMEXLY GIYIHLY
DAp VRAGDUW
,OVDGHAH | \RXV BV KDEMIQN GH @ FRPPXQH GHV MIXQHV /'HVDIGHV P DY UH@NV HQ FRADERUIDWRQ
DGX@MV DX VHQRY HQ SDADQASDUGN IDP LGV HABN SHIRQQHY  DYHF @ &RP P XQDXW GH &RP P XQHV
HQ VMYDWRQ GH SFDUMY FKDFXQ SHXWI LDQRKIU® SRUM GX &8$6 e eSIFHUH \RIGDUH
1 PARP SDI QGHP HOAHMAS LDMIMHAWWRXP 1Y DX VHRUHWSUR HWIRQGHO o 3RUMIHGHUHSDV

,OSHXW YRXV DSSRUMU VRQ DIGH SRXU BV SIREQP DWIXHY ox  ° SIGV] GRPIAGI: $X[ IV GH YH

TXRWAHQ IDUWH IDAHj GHV DARGHOWV GH O YIH

/ fDFFRP SDJ QHP HQWGHV VW QLRUY HWGX KDQGLFDS

o 7pEDMVECFH  6HXIFH SURSR SDUGI' pSDUMP HON
(Q FRP SPPHQNVGX &&$6  GIDAWHY RUDQAW HY SHXYHQW YRXV GH 6HQH HAD DUH SRXUBN SHYRQQHV kI pHV RX HQ

YHAUHQ DICH VIMDWRQ GH KDQAFDS

0 DVRQ GYSDUMP HQWB! GHY 6RIEDUMYV + 7RXUCDQ HQ %A
$QP DARQY 2 LI DQVDWRQ GX LHSDV SRXUBN DIV
QVEXWRQ GH FRLYj 1RsO

30QFDQEX® JWGGIRG  UHIMAH SRXUYH@UVKUGN

1 H3{ B $X\RCRP IH SHURQRHV YXQPUEGN
GHOHOQ N -

$WRADWRQ
5LYDIH $XVRQRP IH

~N . / HV DLGHV 1 LQDQFLG UHV HWDGP LQMADVIYHY
e &DUMI1DYUR
o /HVIGIGV
o /D SUVHQH GKQ pRUYDIQ SXETF SRXUGN GoP DUFKHY
DGP IQVADWYHY
AN « 1 DFRQH@UHMUGTXH SRXUGHY TXHMRQY MUGTXHY GYHYHY

3HUP DOHOFHV MUGITXH

8QH LQRWP DWEH MUMM YRXV IQRWP H VXU YRV GIRW HAYRXV
UHQHIQH VXU VRXV BNV SLREQP HV MUGTXHV TXH YRXV SRXYH
UHQFROAHUGDQV ®f FDGUH GH YRWH YIH SUYpH

GRWGH @ IDP [@B \pSDUMRQ  \XFFHWIRQ GRODWRQ «
GRVAYIO [P P RELMHU YRMQDIH «

GRWGX WDYDIO

GRWGH @ FRORP P DARQ

ARWSpDO

(@ VH WHOVj YRWH GVSRMMRQ VXU LHQGH YRXV ®1 gP H
YHQOHALGHAKDTXHPRY GH K| K GDQV BN ®DX] CH @
POUH /D SUMH GH HQGH YRXV VHIHPMH | FFXHOGH @
P DILH

OPH1((/ 9pURATXH FROHM@UH MUGTXH



6D ( QYLLRQQHP HQW

A 3RXU OH %LHQ 9LYUH (QVHPEOH
5HVSHFWRQV OH &DOPH HW OD 3UF

/D WDQTXIOW HW® TXDOW GH QRAH FDGH GH YH |
SRXEHYWRQMDI [ DILH GH VRXV 3RXUTXH FKDFXQ SXMH
SURIMWU GH QRAH FRP P XQH GDQV @ \pWpQW  YRIFL XQ
UDSSHOGHV W BV GH AYWP Hj  UVSHAMU

7WDYDX[ GHEUFRMIH
HWDUGLODIH - 3 DUARX@HWY

SRARPPPHON| @ WhIGP HOAMRY GSDUMP HOE®I
OMDDOMRY GRWY EX\DON \RQEHOHY | P RMXU
WHP [TXH WRQIRQGHXVHY SHIRHXVHY VARV P pFDQTXHY
HF  RVAHFDGpH SDUGN RpQHDX] WXLYDQW

© RXWRXYWV GH K j K

© 6DPHGAY GH K j K HMH K j K

© ' P DQFKHVHWARXW IpUpV GH K j K
XQATXHP HQW

. 7WDYDX[ SWRIHWMRQQHY
HWEK DQVHUY

/HV WDYDX] EUX\ DQNV VXU @ YRH SXEQTXH RX GDQV GHV
SURSUp\WV SUYpHY GRYHA WH IQMURP SXVHOAH K
HW K DIQLTXH RXWM @ MXUH GHV GLP DQFKHV HW
NRXU/ [pUpV VDXI LOMYHWRQ XU HOM

/ H FLYLVP H HWMBH SUHP IHU SDV YHW XQH
FRKDELVDVIRQ KDWP RQLIHXVH 0 HUFLj VRXV
SRXUYRWH YLJ LIDDQFH HWYRWH UHVSHFW

1 RVDP LV GV DQIP DX|
HWD SLRSWHVE XUEDLOH

© 1XWDQFHV VRQRUHV  /HV SIRSUpVEILHY GRYHQW
SIHAH VWMV GV PHXWHY SRXU pYWwU GV
DERHP HQNV WbhSpWV HW IQMP SHNY TXL SRUMQW
DWAQM | @ WDQTXIOW GX YRMQDIH

© ' PHRIRQV FDQIOHV  /H UNVSHRWGDXWKL SDAH

DML SDU® SUIRSUHW GH QRV HVSDAHV SXETRY , OHWW

LQEVSHQVDE®! GH LDP DWHU BV GMPMRQY GH YRAH
DQP DOSDURXVWXU®! GRP DICH SXETE

© 8QGHYRWFLYITXH ,QDMMSHOHU] © 30RH GV
)r'WV TXL D DFRXH@ QRV HQDQNV SRXU GHV

gY;zI%FPFQNMFK[ FRP P H @ WRHOM FKDWH DX

© /HUHVSHAWGHV @HX[  &H P r P H HQGGRWDEUM
0 RXP HOVDX] 0 RW 3DU UMVSHRWSRXU FH @K GH
P pP RUH SRXUGHQHP EGI GHV KDEMIQN HAWXUVRXW
® WUMRLH GH &RXEHW LOHAVHAWHQMHOGH QH SDV \
OMHU GH VRXGUW HW GH WDP DWHU A WP D

WIXHP HOABV GoMPRQY GH VRQ DQP DO

A YWXIW GLYHW HWFLYLVP H

SRONQMBEW Bl ELXIW SRVIQADAMOMj @ WDQTXIAHY RX |
O \DQWY SDUBKUIQMAAN RX BXUGKpH &HD IFOMBP SBL
GDSSDHO GH ALIXMRQ\VRRH HFHOMY DAR \WPYMRQ
RX HQFRUH OMDVOMRQ GH SpVELGY HAGH SlgFHV GDWIEH

5 DSSHOLpJ BP HQVDLLH  / H URVSHRAGH FHV L1J BV HAW
HWHAHO SRXU P DIOMQU XQH ERQRH HOMQM  HOAH
YRMQV / HV QI LDPARQY FROWEMIHY SHXYHQAIDILH GREMIW
GH FROADYHOWRQYY



6 DQVe

( QYLRQQHP HQW

eWXGLDQWY VRDIWBHYWWRXV FRQQDVWUH

"DV O FDAH GH @ GVHWIEDWRQ
P pQFD®! TXLVRXFKH VRXWSDUEX @ UHP HQW
® 6HQH HAO DUH ® FRQMHOP XQHASDOGH
&RXEHWD P IV HQ SOFH XQH FRP P MWRQ
VOON  HV VRXKDW  UFRHOHU RV
DEPIQMPY H HQ FRXWY GpWGHV

P pQFDBNV HW SDUDP pGFDBNV
SDMEXQUP HQV BV pWGADQV  HQ
PpGHAQH OV p@YHV  IQIPIHY

NCQOMWPUSHXWY HADXWHY \SpADOEY GH
O \DQW

/D FRP P XQDXW GH FRP P XQHV HQIDJpH
H® DXL VXU FH VXMW QRXV pFOP HID
SIRAKDGHP HQV' ®F (pVXeBW GH  FH
UHFHOWP HONV FRPPH | FKDRXQH GHV
FRP P XQHV GH QRAH WUMRLH

6DSLGW 1RsO

7WEMRQ WRPDV EHQ DQRPH DSV © WYH GV
FRQIMVAXWY ®f VHYEH WIRKQTXH D SURFpG DX EWR DIH GHV
VDSIQV GH 1RsO /H ELIRDWVD HQXIW pW hSDUWN GDQV

GlLlIpUHAN P DWLY GX GRP DICH FRP P XQDO FROQMEXDQADIOWL j

AHQURKMAHP HOARW @ SUIRWMPRQ GHV VRY

- CRMUTXH AWM DQQoH  1IOCQK D SDV HX ERVRIQ GH ®XHUGH
EUR HXU /D FRP P XQH D SX EpQollHHJ GX QRXYHDX VHEFH

PV HQ SOFH SDU ® 6,(720 TXL PHW;j

FRP P XQHV DGKpUHQMV XQ pTXISHP HOASHURWP DOWVHWDGCSW

j FHWSH GIOMYHOARQ

/FEMAN SUPIHU HW CH FpHU XQ @R
SpPUHIH &HD CQRXV SHIP HMD pJ DBP HOACH
YRXV DAUHRHU VXM FRUHVSRQEDGRH XWB HWY
@H YRXV UHIFRQAHJ SRXU YRXV H SRHJ BV
P XU GDMERMY GoSE pHY HY P I@K
DO 9RXV SRXUWH DIQL PHXUI BV
EpQol IEHY TXR | ULDVKGH IQWEHMMRQ \KUGRAH
WALMRILHj  QAMAXH GH YRWH XUV

;O DX BHQ HIMGK DAL O SUVHORMR)
GHV DG SRMOMBY

&HV IHFRQMHY \HRQVRUIDQWHY DYH @&V
paV FRPPXIN IOMFRPPXID OV
SURHWRQGHY GH \VDQW RNV \XUG! WML
BV SHIRQGHY GHV IQWRGRHY GoSDWP HQBY
HA \RXW DAY FROAMYY RX  RUDQWP H
\XVAHBME®! GH YRXV DIGHUILCDQRGUHP HQWV

1RP

$I1Q GH UHFRQWMMHU XQ \WAX \DQUIILH GFDO
GHTXDDY ICHNHAWHNHOGH YRXV SHIP HMM
@V YRAH FXUXYV GH EKMWXQ SURWAGYHQU
UDAXUDQAHAWRTEH / FHQWX HAACH YRXV DIGHU
i QRHU XU GRAH WUIMRLH GV @Y
DPIEDX HWSIRHMRQUHY DXL IRW TXH
A TXH YRXV SRXUIH WAHJUGDQY YRAMH YIB!
XQYHYMILH GAUDQAYRY Q. DQQoHY Gp\WGHY
( QVHP EGV | DLVRQV DYDQFHUQRWH
VIAULLVRLLH

/ D&RP P WRQ 60QW

&RXSRQ GH UpSRQVH
i UP SWHAGSRHUIHQ 0 DILIH
RX SDUP DG VHFUHVDLLHE FRXEHUM U

3pQRP

GQVSRWMRQ GV $

0 DIO

7p@®SKRQH

0 pGHFLQH
6SpADDY

e VXGHV HQ FRXW/

(QRXUH @ P HOARQ TXL YRXV FRQFHUH HASWBAMVH SRXU
FKDTXH FDV G GHI U GIDYDQRHP HQAGH YRV pWGHV

2XL 1RQ

, QILLP IHUqUH GIS@®P p HGHVDW 2 XL
. .QPVIVKpDSIH
$XWH SWRIHWIRQ SDWDP pGLFD®

1RQ

2XL 1RQ

8 QLYHUAV RX pFR®I GH | RLP DURQ




6D ( QYLLRQQHP HQW

%RQQH QRXYHOOH
/IH 6,(720 ODQPFMWRXIWH QRXYHO
DSSOLFDWLR® PAER\DHA,(720 2

*WKAH | WA DSSTDWRQ JWDWIW  YRXV SRXYH DFRpGHU
IDAGP HOV] VRXWV BV 1Q RWP DARQY XWBNV HQ ITROPARQ CH
YRWH DGHWH

© &DOHQGULHU GH FROOHFWH SHUVRQQDOLVp
© LRWLILFDWLRQV SRXU QH ULHQ RXEOLHU

© PPDUFKHWPSOLIUpBD U MBWERRV
GHPDQGH GH FDUWH GH GpFKqQWHULH HWF

JRUPXODLUH GJLQVFULSIWLRQ

j UHP HWH HQ P DIUH
DAFRP SDIQp GIXQ MKW LFDW GH GRP LFLGH

-HVRAWIQ H
GRPIF@p H DX

UHSHVHOEQAPJIDOGX GHY HQIDQAV FLDSWV AWV
VRXKDIW TXH P RQ P HV HJIDQAW  EpQol lFIH QW CH
WRAYW RIIHIM SDUD P DIUH GDQV ® FDGH GH QR IH
=P HIRIHHQSREW gP H pQURY

) DG i

6L QDWW



6D ( QYLLRQQHP HQW

(DX $VVDLQLVVHPHQW
i YRWUH VHUYLFH

/D &RP P XQDXW GH &RP P XQHV %IH GHV 51YIqUHV HWEKKWDX]
S @ WDWJIIH JGEDB! P DV O SRVIMRQ TXRWMAHQH HW
FRQpH] @ \RApW 6XH]

Y /HY ®IGCH®D&RP P XQDXW GH &RP P XQHV

(@ UMM SURSUpVDLLH GHV LQI IDWAKPWUHY HW@AGH GHV

JUDQGV SIRWWV

© 30DQLILFDWLRQ HW ILQDQFHPHQW GHV WUDYDX[ VWUXFWXUDQWYV
© &RQWU{OH ULJRXUHX[ GH OD SHUIRUPDQFH GX GpOpJDWDLUH

/ HV P DMMRQV GH 6 XH] 5pQRYH 0 DI
(Q VBQNTX H SBMIQN 6XH DWXH G ERQ |RQPARQGHP HOWGX DYH-®1' NVSRMW 605(
VHYEH K 6 HUYIEH 8 QTXH GH 5 pQRYDARQ e QHL pWIr XH

© BURGXFWLRQ HW GLVWUMBXWXR QY RW UHHERE L QUMW ¢ WumRH G4 © %IH GV 5MgUV HW

© (QWUHVBIHVQUPVHDX[ HW GHV VWDWLRQVWMWW\BWWKDM WPGXULH YRV IDRMUHY JDIQHU

FRQ RWWKHUP [TXH RX DI LU SRXU® SODQOW @ WhQRYDARQ

() ?;fv\?)\(’VULDRV(\?LFRl%i@‘@WH GH FRPSWHXUV DE%@@NMRMM@Q 0 DIV HOAH BV DIGHV 1IQDQAGUHY
P XGABEN HAGI KR GHY DUNDQY LCHVWDA®! GHV\ SHEBH

0 B8QSWREQP H" 8 QHXWHFH" &RQIAWM] 6XH] © 8QDFFRP SDJQHP HQMWWXUP HVXUH HAI LDVKIW

3RXUXCH SWMH HQ FKDUH IP P pGDM CHFRQEAM SDVOPDUH 1 H AWM SGVVHXODRH| YRVGHYIY  * BIQQ YRWH FRQUHMU

RX QOMUIRP P XQDON  DGLHWH]  YRXV GLLHRAP HQW 6 XH] PQHUIH YRXV SURSRWH XQH H SHWWH QHXWH REMPWH HW
I XY/ pTXISHY IQMMHQQHIMUPSIGHP HOVSRXU BV GrSDQRDIHY JUDWIWM

WHKQTXHV RX ®V TXHURQY DGP IOMADRYHY , OYRXV pSDX®1j FKDTXH pVBSH GH YRWH SURWW
o ' IDJQRWMF &RQHO $QDOWH GH YRV EHVRIQV pHY

@@ o )ICDQAHPHOWV  ,GHONIFDWRQ GV DGV eFRSUW

0 D3UP HopQRYY &( ( FKgTXHV pQHUJIH
8UH_Q:HV K o 7THKQIXH $ICH|] © GPMH GV GV HWHRKRL &H
3 RXUWLI QDBIUXQH | XIWW VXUD YRIH SXEQI XH SR HWRQLHY FHWIpV
RX XQ SLREQP HWIFKQUTXH P DV#XU o BXIYL $CDOWH GHY SHIRP DQFHV DSV YRV WDYDX]
3 YRXV HQ TXHO XHV FOFV
'8/81',$89(1' 5(", O 3UHH HEH HQ
&H K j K /D &RPPXQDXW CGH &RPPXQHV HQ SDUMQDUDW DYH-
6HCH HA0 DUH  ( QYILIRQOHP HQW MP SQIH YRV GoP DUKHV
/( 6%0 (', *kFH|] © SOMRP H 5(6(59,2 FKRMU YRWH FAppQHDX GH
*H K j K SHUP DQHQRH HQ P DIUH QD NaP DY pW DXWAMP SE®I
/HVDYLH] YRXV"
SRR G 8Q SIRWELHD
DAFRP SDIQp FHW
(QFDVGKUWHOAH K K QWXUWDQRH GH WDYDX]
SHURWP DQN HAGXQ
ERQUAM] EXGIHWP DI

*BNN T
VLV



$ WRFLDWRQV

3

S
$SWYV TXDWH DQPHY SDWpHY | O
SWHMGHFH GH @ 6/ & LOHWWMWP SV SRXU
QRXV GH SDAHUD P DIQ  &HWH H SpUHQAH
D pW UFKH VBQAMXU Gl SDQ KXP DIQ TXH
SHIRQGHO HWQRXV \WQRQV | UHP HAHU
FKDBIXUHXVHP HQWRXWMY FHTBN HWAHX] TXL
ROAFRQMEXp GH SWVRX GH®Q j IDILH
YLYUH QRWH DAWRADARQ

/D 6/ & NRXH XQ Y B FAWHMHOGDQV CRAH

FRP P XQH HQ UHJIRXSDQWAHQWHP EGI GHV
VHAIRYY  FX@MUHBN  HW \SRWYHY CH

&RXEHW (@ SHP HWN RKDRXQ TXHOTXH

VRWARQ kJH RX VAV FHOWHY GIQNU W GH
SDUWASHU | GHV DRAYMYV YDUpHY HVGH

DVVHU OH UHODLYV
RXU IDLUH YLYUH QRW U #E¥WMIQOD J H

DRAYMSV GHYUDMApHUVHY SURSUHY VDMW
JpUHU VHY DWXWDGQRHY HWIRGPARQGHU GH
PDQgUH \REGP HQV DX\RQRPH 2 XCH
RU DQVDARQ SV FRP SB[ H SRXUVRXV
SFMWVSRXUXRL QRXV OQoRYY XQ DSSHO)j
VRXWA BV SHYRQGHY P RYpHY HAGOMUHXVHY
CGH VP SO XHJGDQV @ YIH GH QRWH YA H
QRXV UHKHUAKRQY SOMHXLY EpQpYRBV SRXU
FROWMMHUXQ GRXYHDX EXUHDX

/H EpQYRDN HW XQH DYHQMWH
SURIRQEP HOV HQUEKIMOQM  &THW XQ
HQJ DI HP HQWTXL SHP HWOIPSSUIHQGH  GH
UHQFRQAHU GH SDURIHU HAGH FROWEXHU
FRQAUWP HON @ G QDP [TXH G&FDBI

YdEQRVIKG TXH

&RP IV GHV ) r ViAV

&RXQW

) RRVEDD

*\ P QDWAITXH

$VWAHUGHV / RIMLY

SDUR HUGHV P RP HQW GH FRQYLYLDOW
6L YRV \RKDW YRV QMM RX

GpP WMRQCDILH 6DQV XQH QRXYHT pTXISH ey FROEAMUDX RXj YR 0 XVITXH
SRXU SIHGH G HDIY GPWRADARQY QH |\ e REKHUGH O P DL
SRXUD SDV FROMXHU VRXV \D IRPH (OO R
DAMH® &HD WJIQUHDW TXH FKDTXH FRIRY SRXEHW
al 9 VDA QH

VHAIRQ  WRXKDMEQW  SRXUXIYUH WV JHEXUHDX GHD6/ &

'HVY QRXYHOOHWW®EH &XUWL

/ PWRADWRQ GHV SDUHQW GpQYHV GH &RXEHW / W8 &XUN UMM SV DRRYH TXH NP DI
SRXUG QbP MHU® YIH VFROILH GH QRV HA DQW

5 HIRXUVXUQRV W FHQW VXFFqV

/ D JRXUP DQEWH pVAWDX WHQGH YRXV FHV GHQHY
PRV *WFH|j @ PREMOWRQ GHV IDP BNV QRV
GHY YHQMV GH FU SHY RQADW XQ YpUMIE®! VIXFFqV
/ RV EpQpI IFHV DIQVpFROIV P DINXHQWKXQ GpP DUDIH
| VMBI & XUAMFRQIXH GH SURP HAIXU SRXU GDWRADARY 1Y SHP HAMQWCH
VIQMWWDYH HQKRAMDWP H FROMIMHU XQH EDVH VRIGH SRXU @QFHU QRV IXWMLY
SRAURIWGHED] VWRXYHQULY  pYpQHP HOW HW VXURXW GH  SRXYRIU  FRQMEXHU
DX SHMW SXME-KDUEHY/ SURFKDIQHP HOW DX [IQDQRHP HQW GV SLRMIW - HW

EHVRQV GHV pFRBV
&RQDPM] QRXV GV
P DLQWQDQW 1 RV SLRMHW GH 1 L.Q G DQQpH
(§) / DYHQMUH FRQWOXH DYHE SGMEXLY WP SV IRW SRXUBN p@YHV
© CPPEUMRYGHMIQ /H MIQ &V @ /HOQGEPDQ &  MIQ \RX\W FRE!
pOYH GH &0 Ir WMRQW®IXU 11Q CH \VH XQLD SRXUD JWDQGH . HP HAH

SUP DH &Y GH GXU WDAWRQCHD FOWWMUDQADIO ADQQpH GDQV @ NRH
9XP
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[T$WHOLHU GHV /RLVLUV GH &RXEHUW
lr WH VHBDQV GH FUpDWLYLWp SDUWDJpH

&HW DQQoH GBWIIHUGHV / RMLY GH &RXEHWWFPQEWH DYHF pP RURQ HAHWY VWV DQV
GH IMWHQFH  91QIWDQQ0HY GH FRXGIXY GH P DgUHV  GPFKDQI HV HWAXURXWGH EHTBNV
UHQFRQWHY DXVRXUGH GDUAGH @ P RDXH

$X QRP GH (DWRADARQ Wi VRXKDIW DAUAWHUXQ LP P HQVH P HUFL] VIRX VI V OV
DGKpUHQWH V TXL RQM DIMWLYUH GDWATHUDX 1IOGHYV DV * kFH | YRXV @ RpDANWY
D XWX pW DX HQGHARXY  GHV KHXUAV GH FRFHQADARQ SDURUpH GHV
° XYUHV SDAHOMY HWXQTXHV GHV H SRUMRQV TXL QRXV RQWSHWP IV GH P RQAHU
QRAH WDYDIO P DIV DXL GHV P RP HQW GH FROVYIDDW  GHV VROV GHV YR DIHV HW
VEIQAGH VRXYHQILY TXLRQASRGRMp @ YIH GH GDWTHU

“H WAV pJDBPHQV| HSUPHU GRAH  KXP HXU RQNOUHP HQVFRQMEXp | IDWH  GHVSUW GH @BWDHU GV /RMWY GH
WHFRQQDIMDQFH| @ P DIUH TXLQRXVD  GH GBWIHU XQH YpUVDE®! DYHQWUWH — &RXEHW
VXX 1DW FRQIDGFH  HW \VRXAMQXHY  FRABIFYH HWKXP DLOH [OHOMH  FROMH XOH

IGQEP HQW DX 110 GV DQQpHV  &HW (WHQIQ DYH 9DPUH 6$17(55( QRAH  SWRFKDIQH H SRUMIRQ HWGIRUHV
DAFRP SDIGHP HOVD pW HWHQMED SRXU - oyp gy sy aruicH HW(XJHQID HWGpN! HQYLVDIpH SRXU |pYUHU
Z:lgmwbmumw&mww &DODGD GRAH VHAPVELLH TXL D UHRQN HWGH QRXYHDX[  SURVIW \RQW
50 JIE PHR pIDOPHI DX PO WW SSUBXBU | BV e

FROMRIQW  VRXYHQNVSWHVHQW HMIQYHWY  + (50 ,7($8  QRWH S(XVJDQHbQJ* mmg&ww&
WPFQNwm @ SPSDDARQ GV DKpUHOM  SBHVHOM  GHSXIV BF  VRXW KP DO/ QRXV YRXV LOYRQV |
H SRUMRQVRX | GRAFDMRQ GH QRVVRIY  sUp IHU MRXU 6D 11Gh@ VDQV IDIAB! VXU

V UHWRIQGLH / SWWIHUGHY / RMLY
/ HXUDIGH GXUGLS HAWBXUE o
RQELON RO IQIWDQpHY HWXQ MPERBE IRWGH 1 eevi iy vV DYDOW VAW XCH

KIMRILH FROPRH  HW QR VHIRQY
WDYIHV GpFULH BV SURFKDIQV FKDSMHY
DYHF YRXV

2 $GHOQH &DUIHU

SUWHWMGHOM GH/ WU
G/ RMLY GH &RXEHW
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[ HV$XWRV GKHUHY 5 HVRXUVXUGN &KDSHDX[ GH 5 RXHV

$YHE ®f UAWRXU GHV EHDX[ MRXWY QRWH
DWRADWRQ D HDQR \HV DAYV DYHF
HOMRMDWH HW SDMRQ 9RFL XQ
DSHWX GH QRV UpFHQMV DYHQMUHV

]  3DWIP RIQH HWO pFDQLTXHV
$ QFLHQQHV

1RAH VDMVRQ D QEXW SDU XCH YLLpH
YRIVXUHV — GIDYDQWJ XHUH
DADQMBI FKDP H GH (DQAHQ | @ URX\WM
&HWM HDSDGH VHVWSRXWXIYIH SDU @
@FRXYHIM  GXQ \XSHEH P X\pH
GIDYLRQV DQFLHQY CH @ WPJIIRQ

,P P HUARQ) HURYLDILH
i | RQUXHYLGB

/ D HP DIGH VXLYDQM  QRXV DYRQV P LV ®
DS WU @ PXWH GX 7WDIQ 8Q
PRP HQVSWQ@Jlp R QRXV DYRQV SX
DGPILHJ GH  YpUWBEBN P DFKIGHV
GPSRTXH HUFRH HQ SDUDIW pVW GH
I ROPWRQQHP HQW

WQ ' HY NRXUpHV SBICHY GH SDMRQ GH EHBBN P pFDQTXHV HAGKCQH DP EIDQHFH
RKDBXUHXVH FRP P HRQ GV DIP H

9,7$//,*1( XOHpQHUH
VSRUAYH TXLI DIMERXJ HU&RXEHUN

- &RXEHW GDWRADWRY 9MB@ QH QH FHWH GH IDILH YIEWHU @ FRP P XQH DX
WWP H GX AIRW WDIQQJ 2 XYHUM DX] HQJDQN DGRBMAHQON HAWDGXOMY HDI
SURSRWH EIHQ SOV TXH GHV \pDQFHV VSRUWHY  XQH YpUMIE®H H SpUHQH
FROPWH P r GQAGYSDWHP HOAGH VRL FRQYLYIDDY HAHVSUMGPTXISH

7TRAWDX BQ GH ® VDMRQ IMIIQH VW IGOVPH SDU GH
QRP EUHXVHV DAARQY / HV VHWIRQV RUDQMVHY SRXU2 AREWH 5RH RASHLP LV
@GH P RELOHU O HP HOMDXVRXU GIKQH FDXVH P SRUBOM \BQEY TXH @ YHOM
GH\VDSIQV GH 1 RsCD FRQMEXp | VRXWIQUBN pFRBV P DMCHT®! HAD@P HOMILH
GHORP P XCH

+ DOW &XOXUH@

1 RXV QRXV VRP P HV DFFRUEV XQH SDXWH
GHYDQN® P DIQUITXH pJ @VH GH 6 DLOW
/ RXS GH 1 DXG &H GoFRU H FHSWRQQHO
QRXV D SHPIV GIPPRMWDHI QV
DEKpUHQAWV GDQV XQH DR RVSKgUH KRWY GX
WPSV

i

/ HSWRIWP P H UMMM FKDU p

3WBSDIH YRXV SRXU

o /DYMWGXP X\VpHGH®
* HQGDLP HUHj 0 HOXXQ

e ' HCQRXYHBN EDDGHV
VIKpP DT XHY VROWHQ
FRXUV GH SUhSDUMRQ
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&W pYpPQPHIN ®f VXAV HW DX WHQEH YRV /HV
9L DP HV RUDQMV HQ RAREWH 1pYUHU HWEHQAWHYQ MIQ
UDWHP EBIQAGHY SDUAASDQN GH VRXV KRUJ RQV DXVRXU G SUHXYHV
DADQVIRIAH FDUER HWP HQEO HQ \VRR RX HQ GXR GDQV XQH
DP EIDQFH| @ IRV H LI HDQM HAFKDBXUHX\VH

$XWH P RP HOMRW @ FRXUH GH QXMGX ~ DYUODYHF VWV NP
SDURRXIXV GDQV XQH DR RVSKgUH RWICD®! D XQLXQH YIQIVBICH
GH FARXUHXWY/ P RipV/

(WSDUPH TXH ®f VSRWGH VDU W NIP DIV BV %RRWDP SV SUIRSRVbV
i FKDTXH SpURGH GH YDFDQRHV VROV RIHQNV | WXV
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