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/ \DUAE®] / GX FRGH JpQpWDOGHY FREBFWWY WULMRUDBN S YRIWTXXOH SUbVHQUEMERC
EWYH HA QIpWIXH UHADODQWBN LQIRWP DARQV 1LODQFLGUHV HWHQWH@N VRIWNRLOM DX EXGIH
SUP W DILQ GH SHP HWMH DX[ FIVR\ HQV GIHQ VDIMUGN HQMIX|

< &ROQW W «FRQRP LTXH VRFIDO EXGJ«VDUH «YROXWVIRQ GH @ SRSX(]DVIRQ>

/IDFRPPX® MWD W W P PHRP P X Q DXHVR P P X QG D X &N O D Q GHMA V
QHSRVVgSIHEHRQHARP P HUDRRHMD U W L V IV® B OTHOH O TXRIFL pW\RoQYW,
UHJURXSpPHV VXU XQ VLWH SULYp

/JH EXGJHW SULPLWLI

« UHWUDFH OPHQVHPEOH GHV GpSHQVHV HW GHV U
OuDQQpH ,O UHVSHFWH OHV SULQFLSHV EXGJ]j
PTXLOLEUH HW DQWpULRULWp

« FRQVWLWXH OH SUHPLHU DFWH REOLJDWRLUH GX
GRLW rWUH YRWp SDU OuDVVHPEOpPH GpOLEpUDQWH
VH UDSSRUWH RX OH DYULO OuDQQpH GH UHQRXYF
DX UHSUpVHQWDQW GH OpeWDW GDQV XQ GpODL GH
GH YRWH GX EXGJHW

SDEHWFWAHR DL IRHUGR Q Q B WVIMOWRjUH M Bl FVOXIR'Sp U D VGIHRIQWH WW HSW SHQ V |
LOQVFULWHY DX EXGJHW SRXU OD SpULRGH TXL VupWHQG GX HU I

.~ 3ULRULW«V GX
3RX UV XIOMBBILW WENB pSHQ\GHR QFWLRQ@RKMRIML QW HJ
TXDOLWp HW OH QLYHDX GHV VHUYLFHV UHQGXV DX

3RXUVXLOHBHV HQGHW VDEXFEX @GW P D QGHS U ravu HN @/Y L V CFH
DQQpH

SHFRXUGHVXEYHQWDRRARQ GW R QFRXHM\R & +)F KD T KRHLTVX
FHOD HVW SRVVLEOH OH EXGJHW WLHQW FRPSWH C

a

JRQFWLRQQHPHQW HW LQ



'« SHQVHV GH IRQFWLRC(

(@V FRP SUHHQHQN BV \VDDILWV G
SHYIRQGHO  QHOMAQ HW €
FRQVRP P DIRQ GpCHUJH GHV EKWP HOW
FRPPXQDX[ ®N DFKDW GH P DWjUHV H
H IRAWHY OV SUHIMRYY G
VHYIEHV HIHPMpHY SDUGN HQUHSUVHY
BV IQGHP QUV GHV paV BV VXEYHQIRQ
YHYPHY DX DWRFDURQY HWDX &&$6
DIQVLTXH GV QU W GHV HP SIXQN

I H EXGI HWBHQAFRP S\ GXQ P RQBOQNG
» @GH QSHAMHV IP SHYXHV GRC
HQ PDIQ Gui XYUH HW H

GoSHQWHV ) FDUDRWYUH JpQoWDO

6XU ® SDWH FKDUHV JpQDBN R
REVHYH XQH DXIPHQRMRQ KRUY

1P SpYXV CH » TXL VH SaX
QRIP P HQASDU @ KDXWH VXU @ SDMY
PCHIPWIXH WU o S 3RXOBDURDHRU XYBHRIJUHGWLR VRLW
pORNEMY XQH SUMY

KRUMWSUpYXWLHRWSEKXK-KD QJHPRHQW GIHR

ADOPHQIMRQ - GV HIFAW DX 1 5 o wv HW GuXQH SUPFDXWLRQ SRXU
WMRQ/ GH FHQW  Dpyp  GH

WSDIDRQY/VXUD FKDXAGUHCH@FRBI( -\ Ei D UJHY GH JHVWLRQ FRXUDQWH V
=RD VXU G PDWUHOGH WDQSSRWH o0 1 5 1/ X E Y H GPM NEVDHD SR XOUB O D \GWHE H L -
QEHUUAYQ YHOADQV: GV SPYMRQ - i o | D GWEB HXIFROMQ@BIQ Q WX G H X[ »
CH KDOH &1 S GH BV HC -, $XIJPHQWBWYRG HP QG KMp\D XO/L j HO L
QMCH HAVXUGN WDQVSRW VFROILHV H UHYDOR WG 8 BWRQR.Q & HRHEQBW p |l p U HEHD E
XH  DXAIP HQDMRQ GHV FREW  |ROFWERBOLBRMDOueWIDQW HQJUDQGB U\
GDWXUDQRH HBX6" .6 FRPSHQVpPH SDU GHV GRWDWLRQV VXSS

SHFHWWHY GH IRQFWLF

/HVGRW D8 URQV H \GHH QMQ QR W D P FSHD@W.IPH Q W DGAHD B@R W D DWLR@XSOWR
FRPSHIQU@ESDUWRRGLILFEXS RRGNWL Q &/HUP Y B D 06 EEW VIHXF D O BX®Q G HP
GHV pOXV

JHV LPS{WV HW WD[HV YRLHQW XQH DXJPHQ@QWDWGRQ GHV WDX[ F
3BRXUDSSH®PSWHU OWVD [GiKDE L WDWHLQRRP R BIGH K D E L S/ DXRH/RQV L G
VHFRQGDLUHV 7+56 HW VRQ WDX[ GRLW rWUH YRWp DQQXHOOH
/IDKDXV@HEDVHIVVF DIPH WSID O p (VHEFMR U U p (OF WR RV® B[ L Q | ODPWERR  H

(OOH VHUD GH HQ

&DSDFLW« G DXWRILQD

/up FDH@WOHVYHFHWWBINGPpSHQ\GHMRQFWLRQGRPHEAWSE RAED SDFE W,
GUDXWRILQDDEHMPWQMEQDAD SDFGWPDFRPPXQHILQDQRBWOH PPHEUR
GULQYHVW DW\DH)RWPE W X U VE IFDHICHMWAD BUH F RIXO L H P S & KDR\Q W I \QE »
SRXU OH EXGJHW LPSUpYXV FRPSULV

0$*



&/D VHFWLRQ G LQYHV

( QGSHAHV
* / HV DFKDW GH EIHQV IP P REIIHY GH YPKIEX®N GH P DWUHAQRWP DUNXH GH JURV RABIH GHV

WDYDX] VXUGHV EK\P HQN H MBQN ®1 UHP ERXWHP HOAGHY HP SIXQW
e / HVWDYDX] HIHPMpV SDUGH SHYRQQHOSRXUFHUXQ DP pQDJ HP HQAGH \WUIDIQ U DIVHUGHV J RV
WDYDX] H VD@ GHV P DUDJHV GH @ P DIUH
« / HV DP RMYAMHP HOW GHV VXEYHQIRQY G TXISHP HON UHoXHV
( QU-FHW
e / HV UHFHW SDAUP RQDBN \M®BN TXH O B[ H GDP pQDI HP HOWHQ @HQ DYHE BV SHUP IV GH FROWIKILH H
GHWDYDX]
e | HV VXEYHQIRQY GIQYHANAHP HQASHXHV HQ @HQ DYHF GBIV SURMAW UHSWY HQ Go SHOHV
/HVWDYDX | @JOH O WIHAIRQ GH \RWUH ®f FKDQIHP HQAGH P HOXVHUHY @ WP SOFHP HOAGH)
FKDXQAqUHV 2
e / HIRQGV GHFRP SHODIRQGH79$  UHP ERXWHP HOAGH GHV @SHHV KRW W HV VXU
LQYHYAVHP HQV RDYDX]  GH IRCAMRQQHP HOAp DDV HQ Q
e | HUFRXWY pYHOMH] @P SUXQABRXUG! IICDQRHP HQAGHY SURVAW

3RXU (H HFLFH O VHAARQ GLQYHWAWHP HOWVpTXICEWH HQ GoSHQVHV HWHQ UHFHWRY | @
VRP P HGH »

/IHV SURMHW




JUHQVHPEOH GH FHV LQYHMWpPVHORMHDOWY » $ FHOD VUDMRXWHQW
« OH UHPERXUVHPHQW GH OD GHWWH SRXU »

« OHV WUDYDX[ HQ UpJLH WUDYDX[ UpDOLVpV SDU OH SHUVRQQHC
« ® YLUHPH@MWVEHFWLRQ GH IRQFWLRQQHPHQW »

. ® PRQWDQW GuUpTXLOLEUH GH OD VHFWLRQ »

/ID GHW'

IDFRPPXQHD HP SXQN HQ FRXWY / H UHP ERXWHP HOAGX SUWES) VHID \MP IQp FHWH DQQH /L
SURFKDICH 11Q GH SW WEDGFDILH HWHQ

/DGHW | 11O VHD GH » VRW » SDUKDEMIQN VXU® EDVH GH @ SRSXOMRQ SUMVH HC
FRP S\M SRXUGIFDBXCGH®' * ) VRW  KDEMIQW

/IHV HIIHFYV

/D FRPPXQH HPH®ORDMY SHUPDQHQWY HW DJHQW HQ UHPSODFH
JHFKDUSHN YLVLROBHOBRFEBDSLWWHPpOGYHQW » GRQW » GuLPSUp
&H PRQWDQW LQFOXW WRXWHYV OHV FRWLVDWLRQV HW FKDUJHYV

/' H EXGI HWMGUQYHWANHP HOW LI UH HC /HV UDW
UHFHAMY &V VXEYHOWRQV | UHFHYRIUSRXU G

SURMMGH FRQVDFUp DX[ P HOXLVHUHV G+
@QFR® 3HUH ' HZDH®I DIQWL TXDX[
FKDQIHP HQW GH GQpF@UDIH GX FKDXIIDIH
GV PHXIVHUHV HQ I1DoDGH HW GH @
VRQRUVDMRQ GH @ VD@ GHV Ir W 3DV G
JWRV LQYHWRAHP HQW SUpYXV FHWH DQQpH

( Q IRQFPWRQQHP HQMD FRP P XQH FROWOXHU
j FROMQU®N GoSHQVHV DXVBQWT XH FHD HV!
SRWIE®I SRXUIDIH IDFH DX[ DXJ P HQEMRQ\

DQORQFpHV HW j FH®NM TXL SRXUDIHQ
UpVXOMUGH @ FUVH pFRQRP LTXH

0$*



6HP DLOH FRZ ER\ V¢ 6VHHQH &LIW

' HSXIV SGMHXY DQQHV ®f SUMBABILH 3UR L FMWFKDUp SDU @ FRP P XCH
QDWXUHUGRU DQYDIRQ GX FHQMH GH GIMLY GXUDQABN YDFDQRHY VFROILHY « @
VXM GH QRP EUHX] pFKDQIHV DYHF ®IXWY pTXISHV 1OD p\W FROADW TXH ©
TXDOYY GHV DQP DURQY QDYDIMBDV \RXIRXWY pW | @ KDXWXUGHY DWQMY ,OBIXU
D GRQF p\W GHP DQ& GH SURSRVHU B GHV GHUIIGqUHV YDFDQRHV XQ SURIWDP P H
SOV TXDOBMY HWDWDRWY

$1QUL XCH VHP DICH SOFpH VRXV ®f \WgP H GX ) DU:  HWAD p\W RUDQMPH / HV
SHW FRZ ER V RQAWPFX GHV P RP HQW UEKHV HQ ULV HWHQ QllY GDQV XCH
DP EIDQFH [P P HWAYH GLJ QH GHV JUDQGV Z HAMDY

$X FRXWY GH FHWH VHP DICH LOMYPH * / HV 3 RWMV GX &RBUDCR © BN HJDQN
RQNSX SURIMWU GXCH VR | ' HQQODV 3DUN SRXU XCH MRXWpH P DITXH
SDWFSHU] XQH YH@H H FHSWRQQH®! EDSWpH © 3 DQATXH DX VDBRQ © DIQL
TXH GFRXYUUG! FHQH p TXHVH GHV e FXURV GHV &Kr QHV

" PVRP DIV IOHWSLYX GIQWIUHUD P IQP D GHX| VRV SDUVHP DIGH \RXWHQ
P DIQMCDOABN FREW GH IRQAIRQCHP HQABRXUD FRIIPWIY pYDOpVj  » SDU
HQ DQAMBDUVHP DICH

3 RXUFQWUHUFHWH EH®! VHP DIQH ®)V DQP DWEHV / DXUCH &I1QM D 6 RSKIH HW
0 Ds®V RMRUDQAVD XCH Ir \M FRQYLYID®! HQ SYpVHQFH GHV SDUHQW  DXRXUGXQ
JREWU SDMWp $11Q GH JDWDQW XQH TXDOW GQDQP DIRQ FROATUQM 1OD
pJDBP HOAMPW GHP DQ® TXH @ GUHANEH $QDV VRWUHFRQGXW j  FKDTXH
SPURGH GH SHIMW YDFDQFHV

8 CH FKRVH HWWFHWBIGH BV HQIDQW RQASBIGHP HQADSSpFLp ®IXUVPNRXUDX
) DU: HVWW ,OHVWG@EVRIP DIV VRXKDIW TXH GV DQP DIRQY SURSRVDHY FHWP\Y
UHQFRQUHQABI P r P H VXFFGV

[ HI®RS

' HQRP EUHX] SDUHQN RO\ VXUBUY GH
GHYRU @VRWP DIV SD\HUj @DYDQRH BV
SUMBMRQ/  SWIRSRWHVY  SDU  ®f

SUBATLH

%HQ TXH @ FRPP XQH FRP SIHQQH FH QRXYHDX
GVSRW @ P XQFISDOW DXWDIW VRXKDIW rWH
LQIRWP pH HQ DP RQAGH VD P IVH HQ S@FH 3 DUDLABIXWY/
®V 1DP LGBV DXUDHQAGE 1 WH SUpYHOXHV GV B GOEXW
GH @ SpURGH SWFpGHOW

&RQVAHQN GV GLIEXGW VXSSPP HQBILHY UHQFRQRpHV

SDU FHWIIQHV IDP LGV QRXV DYRQV IDWSDWGH CQRRH
P pFRQOMQMP HONDXSUV GX VHYIEH FRFHWD

0$*

[ HVRS

6 XM DX QRP EUHXVHV GHP DQGHV H SUP pHV GXUDQAD
FDP SDUQH p®RRDBI @ FRPPXQH GH 6WHQH IDW
p YROHUGRU DQYDMRQ GH VRQ FHOMH Dplp DIQGH P HX]

WSRQAH DX EHVRIQV GHV IDP LGBV

- XVTXj  SUVHQW @DFFXHO GOEXBIWGGY @ SUHP IqUH
VHP DIGH GH MIGMWHWWH \MUP LQDMDX]  DBIQRXY GX
DREW 3DU VRXFY QpTX\WY ® FHQMH DFFXHMID YRV
HQJDQW \RXIRXY SHQEDQV WHPDIGHV P DIV GX
MMWDX  DREWHSDMHV GRF WU VHP DICHV HQ
MWW VHP DIQHV HQ DREW

« @AXH GH o\ XQ ELDQ VHD pD@p DILQ Gp YDOHUML
FHW pYROMRQ D EHQ SHUP IV GDSSRUMU ®f VHYIEH
DWHQGX



SUHP 12 UH FKDWH DX[ RHXIV SRXU® QRXYH@H « TXLSH G $ QLP 6VWHHQH

2UJDPpBYHOBH RXWGHCG
PXQLFLSPHOWRMBOLIHVW
EpQpILFAH OpHQJIJDJHS
QRPEUHX[ EpPQpPYROHYV

(OOHPDUTXDRWOHPHC

2UJDQLOPBIX QGHIKTXHE B6RXXQVROMHIQpUHHWH SUHPLARWVLRQQPHDLC
WUDGLW EKQYMEQKIVLI JUDQBY®DUWRQPRPH QRXYHQDKLSBUSQLPG!
UHQFRQWUEPHD XV XFFqN FRQYLSODERXUMLJI@HEC GCPVRUPEKDUJIGHGIQDP
UpXQLVVDQWQIDQWNC JRXURDQ@HWGHODERQ OHNVQLPDWRRPE@XQDADRDL
FKHUFKHU OHXUV FKR KXPHXU ORQJ GX PDQGDW

" HV«O® YHV P RELOV«V SRXUCDFF V ¢ O<«GXFDVIRQ HQ 1 DP LEIH

« GHF'L O OG HIW D R P GWQRIEGO PU D Q KIgS U R VIRIGVL GHLUHD FERPAIBR Q XQHARPP X Q
VHPL Q®RIHLD R E LBIY HFR XRE M HGEMDLY R UOV B BjfF Y p G X FERWERI® Q | D ®IW F RW ¢
VRXYHQW SULYpV GupFROH

7RXAVR PP HTPHHFUL Q L SR DWRMK L DHP(G G 8 D U H®DH Q J D JRM S XSLOVX V LI @ MBIX/S
GHOFRPP X Q DXWPIE DQ ORGYX\PMRXUDPLELBSUHQ QRFRIW FLIGOIREL I I LF
UHQ F R QS\DEHE\R S X O DS\RDSER\O D DHXHIQYI D QMP\O R L J QG R MV BVE O H Q@ VBURD Q T X
PR\HQ®HW UD QVS\WOUHW R Q W U DQ IQUBW\P R G HG HY L W U D G L WLHR@®BIDIVF F q@ p p
SDUWLFXOERBHE®HRW HUWBD @HND | D QGARWL Y PIRWWF KSHOX V LK XIWHR/XX/Q F K D (
PFUDVDQWH SRXU UHMRLQGUH XQH FODVVH %HDXFRXS DEDQGRQQH

)DFHFHWMW B CO.BWURWD RN-RLPEDROWIRUWBG R @ P E L VWIVRARP SRCCH WV V H Q WS HHUDRCHIVX
MHXQHV GH UHMRLQGUH OupFROH TXRWLGLHQQHPHQW JUKFH j GHV !

&DPLODWHW W K p W IDFY H Q GIBRIHHP E GHO pp TXCLHO H$ BDP R E L QLA X IGSKHE D W0 HYX®I g
HW HS/D U HIDXW YA/ R GI\W S D U308 U R DIHAMFQ W K R X VEB @ W HE DXIP\RIQ/G L B BR@IQ D P L |
L OPVX O W L O GIVA Y WRRVL G 5 R MUHPF R G\W HRIQ GHAV H O H WV V W IHTXMIRD L G R KGN/
FUPDWAHEQMRANVSGUPBXOWXBEFKD TKALWERWWHIEXBIMD QOBURMHW | | R
R QG\p MR UGV XIUX BB UH P PHQ L DYSWKr W U HQ D @FHFN R X WA Q W RAD\XEH U RIAV |

XQMLQJIWDLHM B EMWIHQE®PBHXOL gy ORI DR YD Q POV HEBMHMHX THWI X V-
Oj pWDLHQW VRXYHQW FRQWUDLQWY GH UHVWHU GDQV OHXU YLOOI

&HS UR K B 8D VO/BHU J H HAQVWE V AR O O OAUHD BLMK ® HS p U L KKQPHD LIGRH VKD H 3l U PG
FRPSUHQGN®M XD 1 p G X FjDOWLpAFGRHROOEH W@ Hs H Y H@H B F W HIXRUIQYF UHHYD RO L
LQWHUQDWLRQDOH

&RFRUFR DX FHQWH GX YL@DJ H

'H ORDPLHESR XQpp FRAOGIDX QUHWR R IY L B J U L FSRROXAJ p
'"HZ D s OHY H&Fp L Q V WG DXSER WQ BGD @¥HY D U GELpD\O IS\DD
DIHQWAHFKQL GHHODFRPPXQHRHWPpPpQDJHP BQWK V|
OMHQWKRXVLDVPH GHV pOqYHV UDYLV GuDFEX

8QHEpPDUBKIEDIRIERRIS OgDOWHD QWRWU UL OpWQ I D @Y
PrPHDVVLV@/RDLVYVBHMBHRXVVGQFR X YD DT X H D F
XQH VLPSOH FRTXLOOH Gp XI

0s$*



$QLP DX[ HQFRP P XQH ELHQ YLYUH HQVHP E®1 ¢ 6VIHHQH

« BWHHBRRIPPIBD QWHQRPEUHXARPP X QHXUD OHIVQ ILPX | RQIWO HL Q HE Bl QW H -
QRWIXR W L GIKH.®! W D W\Q L P DX flip O H RIXUBIX QWD X Y DIBIUW L FLEBQRK HB M F
QRWUH FDGUH GH YLH?2 PDLV OHXU SUPVHQFH LPSOLTXH DXVVL GF

$XBXGKXL SAV CH

GHV') UDQODLY FROUGH UHQATXH @ SURMAIRQ DQIP DB GRIW WH XQH SURUMY SXEQTXH

$X GHP GX EIHQr WH GHV DQP DX[  [OViDIMDXWL GH SWVHYHU® TXDOW GH YIH GH \RXV  WDQTXIAY GX YRMCDIH

VORXUMY K\ J g QH HWIHVSHPWEH QHQVILRQQHP HOW

3LRSU«VDUHYV YRV UHVSRQVDELDWK&V

/BUH SURSUD\BALH GXQ DQP DO RHVADXWL BAVSHRMU TXHIXHV (1] B
HWHQUHBN

e GHOMFDWRQ REQIDRLH SXFH RX \BMRXDIH  SRXUFKIHQV HWAKDW
e 6 XUHMQFH SHUP DQHQM SRXUp YAMUVRAM QYD) DIRQ

e 5 HVSRQUDELDY GHV GRP P DIHV FDXVpV SDUVRQ DQP DO

8 Q DQP DOQRQ P Diitvp SHXWUHSUb VHQMU XQ GO HUHVWHQRDCHUGH)
VDQRUIRQY

$QLP DX[ HUDQW XQ HQMIX FRP P XQDC

B8QFKLNWQQWXUYHL®REDPRBUQR QG HQWUR®R L &
VRQ GRPLFLOH HVW FRQVLGpUp FRPPH HQ

/ID FRPPXQH DJLW DORUV SRXU OH PLHX][
e UHFKHUFKH GX SURSULpWDLUH
e LQOIRUPDWLRQ GHV KDELWDQWYV

e FDSWXUH HW PLVH HQ FKDUJH IRXUULQqg

« GpIDXWLGHQW LOHEDQN PRYH X Y HQMWSU R SR}
OUDGRSWLRQ DSUQV XQ GpODL UpJOHPHQV

/ D VROXVIRQ GHV m FKDW QEUHV }

3RXU MUD SIROpUDMRQ GHV FKDW HUDQN XQH P p\WRGH HIIFDR
HMM O WUDDIRQ

&H GVSRAW SHWP HW GpYMU GV QXUVDQRHV GH ADELOHU G
SRSXOMRQY HAGDP pIRUHUG! EIHQ r WH DQP DO

1 XIVDQFHV WRXYHU® MWH « T XLDELH

/ HV DERHP HQW RX WRXE®N @V DX| DQP DX[ SHXYHQAF \WH HQFDGU
RYTXIE VROAHSpV SURBQIpV RX LQMVHYV - RWXIY SRUIMOADWOQA
i ©WDQTXI@YY GX YRMCDUH

' DQV FHV FDV © FRP P XCH SHXWQMYHQUSRXUIDIH FHHUD Jr QH
EDQV B UVSHPWEX ADEI XH HWGH @ SURSRIMRQLDDYY

0$*

/ H94HQ -WWH DQLP DO

/D BL UWFRQDW@QPDOFRPPH XQ r\W

VHOUE®! HWP SRVH GH GLLJ DUDQW

* XQH DIP HQBMRQ HWEHV VRIQV DADS\WY

«  QDEVHQFH GH VRXIIUDQRH QXD

e GV FRQGQURY/ FRP SDIEGN DYHF R
HVSqFH

6LYRXV DYH XQ DFAGHQADYHF XQ DQP DO
FROVHQN GDSSHBU @ JHQADWP HUIH - SRX
@FOWHUFH GHQHUHWXLYUWH BV FROWIQHV
DSSOXHU

8Q PDJUXHPHOW | FHW  REQIDIR
IP SO XHWD @ VDQRIRQ GX FROWHYHQDQW

6LI QDB HOW

9RXV r'\MWV QRPEUWHX | QRXV VDB GHV
DQIP DX SHUEXV VXUBN WVHDX] VRADX]

$I1Q GH IDAOMU BXU UMMAIRY |  GXY
SURSUP\BILHY QRXV YRXV IQVMRQV | SXEQHU
XQH SHM DQRFH WXU YRWH P XU
) DFHERRN SXIV j CRXV HQ IQRWP HU YID

0 HAVHQIHU

1 RXV SRXURQV DIQUL UHD\ HUYRWH DQCRQAH
VXUGRWH SDIH ) DFHERRN HWSHUP HWH DX]
SURSUP\BILHV GH SUHQGUH FRQIBPADYHF YRXV
SOV UDSIGHP HQW



( [ WDIMGX EX@MWQ GH QOVWIMNOXP pUR

" H6GWHHNH 7RS YDQ ) LDONU N KHW$ HYRRLV/G YRRU WRSUHFKWAQ YDQ
GH3XXEONH2 IILFHYDQ W HW\MO P VFK

9DQGEDHIH GHQ  WWMQ YDQ GHFHP EHU LV HHQ J LRRWMQ
GDJ YRRUQXX] H VMAHHNHVWIH®! YRRUDE! GH @H KHEEHWY/
YDQ W HWB@P VFK YRRUQXX] H SDWP RRQW YRRU
GH P RHGHWEH®! YDQ QXX] H RXGHWY HQ YRRIRXGHY HQ
YRRU GH NRQJ HQV GIHQ GH VWHHNHEH®! Z X@Q BsUHQ
®N HHQ GHs OYDQ QKXTHUNXXOMXH

' H 6WHHN\H 7RS YDQ ) LDQNY N KHWHYRRLG YDQ - $
RP WRSUHFKWQ YDQ GH 3XXEONH 2 [1IFH YDQ W HW
9@PVFK OH ZX®RQ KIHU GHQ 9RRJIWW ; DYIHU
YHIDQG GHQ RQGHUYRRY IWHU) LDQORLY ' HFRWMU HQ
D@ GH . RQVHYWRXZ HQ HQ . RQVHEHsUHQ EHGDONHQ
GHQ -D HYRRIVG KHQ 7 LV QXX WEHIXQ YDQ HHQ
QHXZ GHYHQ YRRUW HW\O @P VFK 1Q) LDQNU N

SXRXBGKXL ~ @FHPEWH HWXQ JWDQG MRXU SRXU
QR OQIXH WIIRDGI SRXU\RXV BN VRV GX
|OP DQG RFAGHQIO SRXU QRWH SDWP RCH  SRXU @
OQXH P DMCHB®! GH QRV SDUHQON HWIWDQGY SDUHQW
HWSRXU BNV MXQHV TXL YHXGIQAVDSSUHGH @ OQIXH
UbJ LRQD®I FRP P H SDU QI UDQM GH BIXUFX@MUH

/D 5pJIRQ +DXW GH ) (DQFH D YR IDYRIDE®P HQW
SRXUU @ FPDIRQ CH QIIIFH 3XEGF GX ) OP DQG
2 FAGHQWO 1 RXV YRXBQV WP HUAHU IFL ® 3 pMGHQN
; DYIHUYHWDQG ®f 9 1FH SWMGHQN WDQORY ' HFRAMU
AWM BV &ROH@UV 5pJIRDBV HW \RXV GV
& ROHOLY WIIRQDX] TXLRQNVRXMQX FH YRWM

& HWGI QEXWGXQH QRXYH®I YIH SRXU ®f I0OP DQG
RAAGHOBOHQ) WDQAH

/HV1 D4V 8QH SI® FH GH VK« DVWUH J LDVXLVAH
HQ SDUMHQDUDWDYHF 9 LHQY1H

/JHYHQGUHBDRLONDOBMRE H W H HIIHF F X HOLEDFROR.p
2/HVLDwIVQWH U SWIoAWH R)GSO 1 $ W HOLIB@LULSE
3DV F DDOX U HRWR S RMpD W X L VGHDRQMEAD G GHIO IS R O L

FXOWXPXHOAEGHEFB @Y p QHPHEQ WV YV H FREHR/D E L WDHXQ
SDUWDJHU XQ PRPHQW GH GpWHQWH HW GH

%DVPMHKNQHW UL SOHHIGHIHERQGLV VE BH @Y WM
VFqQXMKRPPWXSS RO SDXXHPD QMR DG UH QG
SODPKSUGWR@SRXVIDLWYRUVDOHKSH U F RHHQLE
GHpFODWWW X D&M ROQWQIMMAUNESUpY LV XERRPLT
&HVFpQIHILRDFGRQQhHXQMXFFHVEHRQS URAW
VFgQHV KLODUDQWHY WUQV DSSUpPFLpHV Gt

6 XV FqQAHAR P p G LBHIRD/W HRQUWW/ p G XOBMEQUKF HD F
POQHUBMMHRR SOLFHW ph URHQWW W K® P R L UPRIQ F O R E
FKDOHXUHX[ DSSODXGLVVHPHQWYV

2UJDQLVGH UW H Q B HEDLWP 16 W SLFOOHOW R R PP LV
GHVLQDQFIBXURUGRXOUDXWRGRMMHS UpVHQ
SOHLQHPHRBBIREMHBWRIS RMHE B P H @ WO WDXFUFHHY
i WRXV HW UHQIRUFHU OH OLHQ VRFLDO
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8 Q SMQ FRP P XQDOGH VDXYHJ DUGH
" DQV XQH FRP P XQH FRP P H 6 WHOH TXL FRP SW SV GH

KDEMEQW @ VpFXUW HAMD SLIRWFWRQ GH

WXV VRONGHV SURUWYV & HVWGDQV FHWHVSUWT XH @ P XQIFLSDOW D GRE@ DWRQ GH P HMH HQ SMFH XQ 3 MQ
&RP P XQDOGH6 DXYHIDUWGH 3&6 XQ RXWOQGVSHVDE® SRXUIDIWH IDFH DX VIVXDWRQV GH FUVH

$ QUFLSHUSRXUP HX[ SWIRWJHU

/H3OD&RPP X QDHOD X Y H J MBGHRE M HFWRLU J DC
UpSRQ@WRHFEGHD G up Y pQH MHRMSW L RIQIMIDR/S
LQRQGDIARIBADQRWNXYSY VR G H\R O QRWHQRF
VLWXDWR@OQWSODUWYFXO8HUPEMW RRUGRQ
DFWLEBRYOX8HDIJHQMRPPX QDB HVHUY LG
VHFRXUV DILQ GuDVVXUHU OD VpFXULW,
« 6WHHRHS O B3Q HBWFRP SWHWS p F L | LAOKWHIM H
OHWVLVTXSRMWH QWX HIOX\H®IE RP P X Q3R X U U BV
FRQIURQWDpH

8 QH RUJ DQLVDVIRQ WUKFVK U< H

/H3&6Gp|ILPQ L UHPHIDWEB W KDFMQFD G HF UL
8 QHF H O O IDIH VW HR/@ F W L YIpi® p U D O HVPRIQZ
UHVSRQVDKPOLWHRILQHFHQW U DGIMDHRIU P I
SUHQGUH OHV GpPpFLVLRQV QpFHVVDLUH)

'"HV SURFpPGXUHV SUPFLVHV VRQW SUpY>
e« SOHUWHU OD SRSXODWLRQ

e« OHWWUH HQ VpFXULWp OHV KDELWDQ'
e $SSRUWHU XQ VRXWLHQ DX[ SHUVRQC
« $VVXUHU OD FRQWLQXLWp GHV VHUYL

/ HUI & GHV KDEWVDQW

6LODPXQLFLSH\OW®SIHP L QUBIQHK D T XKHD E L W
pJDOHPHILWIHMRXHUFDG ppY p Q HIPHFGIW W L E
HVWVVHQ®HWHOVWBAURUBHUHVSHPWHRQVL
GLXVpHWE HIDL S HXGHVROL GIDQ Y MUEHAY R L\
QRWDPPHQW OHV SHUVRQQHV kJpHV RX
/D FRPPXGBH XpW DO HPHQWHP HQ HP RE L O G\
EpQpPYROHV SRXU DSSRUWHU XQH DLGH

8 QH G«P DUFKH GH SU« YHOVIRQ HWGH LHVSRQVDELMV«

/D PIMH HQ SDFH GX 30Q &RP P XQDOGH 6 DXYHIDUEH VIIQUFUW
DV XQH YRBQY CH SipYHQIRQ HAWGH SIRMAIRQ GXWDE®! ,OHWW

WIX@UHP HOAP IV | MRXUDIQ GH UMMUDGDSWY DX pYROMRQY GX
\RMUARILH HWGEHY UVTXHV
$YHF FH QVSRMW 6\WHQH DIILPH VRQ HQIDIHP HQNVSRXU @

VFXUMY GH VHV KDEMIQN HW/D FDSDRWY | 1DILH | DFH FRBIAYHP HQW

DX VDRV QXU HQFH

0s$*

$ WHOVRQ DX[ FKD®IXW/

' DQV G FDAH GX 30Q &RPP XQDO GH
6DXYHIDIEH 3&6 @ FRP P XCH GH 6\MHCH
PHWVHQ SOFH XQ GVSRAW GH YUIOGQFH
UHQIRUFpH HQ SpURGH GH | RWMV FKDBXWY

$11Q GH SIRWIHU BV SHYRQHV BV SOV
YXQPUDEBN XQ UHI MM FRP P XQDOHMAIMQX
HQ PDWUH ,0O SHP HW QIGHQMHU HW CH
FROBPMU WDSIGHP HQMBN KDELIQN HQ FDV
QDB  FDQEX®  RX  QpYpQHP HQW
H FHSWRQGHO

A XL SHXWUOVFULH "

6 ROWRGFHpHV
e /HVSHYRQUHVKIpHVGH  DQV HVBOV

e /HVSHWRQHVEHSOVGH DYV

UHFRQQXHV ICDS\MV DX WDYDIO

e/ HV SHYRQQHV HQ VIWDMRQ GH
KDQAEFDS

«  7RXAM SHYRQGH VRPH RX U LG

3 RXUTXRLVIIQVEULH"

/ HQVFUSVIRQ SHUP HW

o P WH FRQRY UbJ X@UHP HONHQ FDV CH
| RUAM FKDBXWY

e ' HEpQIFHUGXQ VXIYLHWEH FROMHE
DEDS\WV

« ' WH DG WDSIGHP HOMLO VIWWDIRQ
@{ UH

&RP P HOMWIQVFULH"

[PQFUSIRQ HW VPSEBI  JUNM  HW

FRQIGHQMH®)

( @} SHXW WH HIHPMpH

« 3DUD SHYRQUHH®IPrP H

« 3DUXQSURFKH XQYRMQRX XQ
SURHWIRQQHOGH VDQY DYHF VRQ
DFFR\G

3RXUFHD 1OVXIIWGH FROBAMU® P DIUH GH

6WHQH DFFXHORX WQSKRQH RX GH WH

UHQGUH AUHAMP HQWXUSOFH



&HWpW @ &RP P XQDXW GH &RP P XQHV GHV +DXW GH ) ®QGUH LQYIW KDEMIQW HWYLVIWXLY | SURIWM
SGLOHP HQWGH @ EHE VDIVRQ JWKFH | VRQ DI HQGD HVWYDO'™ / H YRQKHXUHVWGDQV ®1 3 WV © 9 pUMIE®! J XIGH
GHV VRUMV GH GpW FHWH SURJWDP P DARQ P HWj GKRQQHXU BV UFKHWHYV GX WUIMRLH j WDYHY XQ
P XOMMGH GH UHQGH  YRXV FXGXUHY THWIV VSRUATY HARXUMAT XHY HQ + DXW GH ) @QGLH

' WV FRQFHW HQ SGIQ DIUDX] H SRVIMRQV HQ SDWDQWSDU GV P DUFKpV GV Ir WV GRFDBN BN YIVIWA
JXIGPHY HAGBN DQIP DARQV QDWIH FKDFXQ SRXUD FRP SRVHUVRQ SURIWDP P H VHRQ VHV HQYLHV / |DIHQGE
WP RIQH GH @ YMIOW GHV FRP P XQHV GHV + DXW GH ) @QGH HWGH @HQU DI HP HOWGHY DWRFIDWRQV  GH\
DRMXLY/ FXOXUHY HWGHY EpQpYRBV TXLIRQAYLYUH G WILLLRLLH VRXWDX RQI- GH GDQQpH

/JHWPRXUBX§DWULBRIXQRUMOBpFR X'
GHYJOLVAHRX O LRXW p HMV L WHHRVE O p P D WIL
U D F R QOWWHKQRMGUHY/O D Q G AHH/S D V V L R G FiDM
W UR X Y pHIDFOHWGHQ P EU H R ¥ AN V IGRIDM Y |

J UK FIHX [E D O D GUHDVQ@E@Rp HHWID Q L P D WALLIRRBR
GDQV OHV HVSDFHV QDWXUHOV GX W

/HVIDP L O@HIAR Q8/D \R X E O LIpHWXQ HR | | UHD U
GuDFW G WIp@PHYHQID (HMWIX[DGROH VI
VSHFWDFDWWO LFHWHD W IDPLPDWLRQWL
PYPQHPHGRVRMIHYFROPFRXY PG B YR J
U\WKPHURQW OHV YDFDQFHV VFROD!

$X GHEHPYPQHPHQW R QKHX®D QVE U gt
HVIVX VX QHQ Y LW DUWHLERF R MALLDUEY O D G
DXWUHRBQWR QY LY LDHILARIHNVE pIF/R X Y
FHWSAHR JUD P PHWWLRCD OR O L BHHY\L Y O R FH
HQFRXUMBKBIF%QSUR ILGHMWI R P E U HDXY R G
WHUULWRLUH j TXHOTXHV NLORPQgW|I

7RXDWO R GHO L p@/HFR PP X QBN B & +)Y LE U
DLOQPXU\WKBHXYBDLVBQDFYRXOH LIQG
SD UW B BBIB X O WHXGUHD B U R [ L PBLQMPH ORFHF D
GHSUHQ ®WNHP S&’HV HUHW URKWGHHY D Y R
SOHLQHPHQW OHV SODLVLUV GH Oup

3DUMLWHQGH] Y®KRQ W R X®HY DEEVOH \O H'V3 O Xo%H D XUP D Q F ka8 H U J XOISWU R P H V@'
IDLYHE OHAW Q W U W R E BORHEBHO B D L VIRWQN L 2 D OBIQ LAVKIHT BHP D Q 6 KH M X L)X HMR
VXOBODEHO Bp SXEO IFHWMMDID L I HV WROMIREDY @ BWEL WHWLW Y W 1S X RVGWAER P H G
GpWHQWH HW GH GpFRXYHUWH DX F XU GH OD FLWp IRUWLILpH

$XSURJUDPPIMUFR P W L VARQIFGIQ\P D WHICR Q MLLBUW H Q F R @W HFHAU p D WOIR IV |

KHXUBBODWH QLGPIHOAMQ BPELDBKE O H X HMXF HO RDIQ I Q WH CRFHF D V& RQk Q30L
O HWX HOW/6 H U J XGHHB p F R X @ M DY R L UGHOVLHUUHU H V8 RE. VW R QRRIP H QWW WQ D P L R RHHD'
DPLV

& HW/H Dp G L WL R @ \GFOUHIWD HEPDHIDWW VG MDL V] HIQ\G\ L YHI®OR Q K H X@D QDBIU q& TXY.D OF
OHWLFKH¥XBW X WRXQH VAWK X K Bl VG HWD X V8 Y O D Q GOHY R U WG HISMREKSU R | IGWD |
WRXW HQ UHGpPFRXYUDQW OH FKDUPH HW O DXWKHQWLFLWp GH %HUJ

0s$*



[ H* WDQG 0 LAWHEWXJJIKH VRQ FKeWADX VHV SLRSU«VIDLLHY HWOXVIOQH

3DU UXQR &S8RIGVRQHQW 9LH 6DXYHJDUGH HW 3URPRWLRQ GX 3D

$ UAF®! SDUX GDQV B EXEPMQ GX &RP IW ) @P DQG GH) WDQFH  QXP pR

(3,62'(
)p@ ' DOM QFqGH® DREW  HQOX{ \MOGH O DADP
YHXYH &KDEHDXWY 9LIRXURX] DX 0 RQW Ry j GkJH CH
DQV

*pl ' DQM IO CGH) p@ GHYIHQNP DWHGH @ FRP P XCH
®f UMMD SHEEDQAWHSWQY /H P D LODIVWGRG
DYHF VRQIYWH' DQHOGXQH VRPPHGH  IUDQFV SRX
XCH VRXVFUSIRQ @QFpH HQ IDYHXU GV YHXYHV H
RBKHIV GH @ FDBWRSKH GX [pYUHUTXL DYDIVWX &
QDXIUDIH GXQWRY P kW DQIOL 5 GUDWF

(Q O GVMBUH VXSSOOM @ VXFUHIH ( XJqQ
UDUEIRQ HQ GHYIHQMAELHAMXU
/H GFUHW GX @FHP EWH X PIQWYWH G

G JUEXGMUH QRPPH' DQHO DQM FKHYDOHUGH @ / pJIRC
GKRQQHXUHQ TXDOYY GDIUEXGMXU , OUHORMVD G FRUMIRC
e NQHU j /1@ GV PDQV GH - XBV &DP ERG
SWHIHAGX 1 REG ,0HRW  6\MHQH ®f EUHYHWEH FKHYDM
GHO/ pJIRQGKRQHXUGI P DY/

*pl ' DOX HVWPHPEW IRQCDMXU GH @ 6RAp\!

CQDIRCD®! GHQFRXUI HP HQA| QDU UEXGMUWH GH @ 6 RFpW
GHV DIUEXGMXWY GX 1 R(E HWGH @ 6 RFAp\Y GDIUFEX@MH G
@URQAWHP HONVGH ' XQ\HIXH 0 UHoRIW FHQW WHQA
P pGIMN QY BV FRGFRXWY 1DQuDY HWPpMDQIHY SRX
VHV SURGXIW DIUFRBN HMQGMUHY |, OIQNRGXWD DA
" XUKDP HQ) OQAH ,CHWDGP IMADWXUGH @ H VHRUIRC
GV ZDMIQIXHV P HP EWH FRUMVSRQEDQAGH @ 6 RAp\!
KISSITXH [UDQoDIVH HAGH @ FRP P MMRQKISSITXH GX 1 R

(Q O GWIBUH FRQVRP P H DQQXHBP HQWV
TXIQBX] GH WAQHV TXIQBX GH P pOWH
TXIQBX] GH P DV TXL SURGXIVHQNVHQYILRQ
KHARDWHY GDBRRO N®V GH SREMWH HW

TXIQBX] GH SXGHV

'DVOQMMGX DX QRYHPEW YHY P LQXWXC
IQFHQAH GRQW BV VXMV DXUDHQW SX SUHQGH  GH
SURSRMRQYY FRMWEGN pFOW | @ GMMBUH /T
SRP SH GH @WEQAMHP HQVP DY~ XYyH SDU®N RXYUHY
GH OMQH HWFH®I GH @ FRP P XQH G$ WP ERXW &DSSH
SOFpH VRXV ® FRP P DQGHP HQAGH 0 / RRIMQ FROUEXHG
i P DAWVHUB! HX

0s$*

*pU\ 'DQLHO HW 3LHUUI—E('?

Dl?l—W}é XQ YLI KRPPDJH j OD EH
FRQGXLWH GH 'DQLHO 'DQWX FKI
O pWDEOLVVHPBBNWULHFWHSH )

IHVG pJkWR/QWS R UW D QR VWU i FUR
DHQGRPPBIPXVLBSSDBUWHOWpSDUI
QPFHVVXQFKQPD EHTXHO TMRXD\S R P
i LQFH QEIDHS L VW LIDYDNDMGELPML U FR
GHXLQFHQ®XHKWPHDXFHX[GHODHU
'"HUHXGWB®VHSWHPEUHHWGHODIHU
'HODEDHUH HQ DYULO

/H IpPYULHU HQVR@KkW H®X* U D (
OLOOHEUXJPWHILQWJIBH DQV)LGp:
$JQqWVWPEULFRXWWS PRV QQMQLH®LH
'DQWMH B HXL GW\REV g T XRIQOWL BB X Q (
IpYULHAWNHHQH GDQXHQFH FIRQVL

(Q O IDIL WHS PRIMR X @ DU D L V\RROF |
'DQWX 'DPEUGHR XKW X qUHWoDUE
SDO DVVRFGBWY%RQ EHRQD DXHG L UH
LQWpUHRVYEH\PWOHFWRRQWVF L S®RL
*pUYDQWDVWp pDXHF YRLHWXJq(
%DUELRQ REWLHQW YRL]

3LHUWH) WEpFqGHQVDGHPHXDK*UD (
OLOOHE UXH JKBIQYLHUHW pPRYRQ Q"
G H XI[U q UHpWU H WD Q L HDAQ WX L W &/[pODIT
SRXWHMR LGB UH BRUL VL B Q QWGHQV
HX[ XQH LPSUHVVLRQ VLQFQqUH G|

*pDU\TXDYDRLSRXEhPpHY SLQRXC\WH qG
3DUOW PDL | O kBH DQVDQLPBX
pJDOHPRGDQQMBDSLWEHCADUYV j O k&

D Q VOWR QWRR OWW U R Q¥ X A poMW H HEXD-
OH FDYHDX IDPLOLDO

,ODYDLPWHHEL I QWNXF FH V VEHOUSd L
FRQW L QXQI@W V D\EDRI@HI® YWOLE O H DX
O HQWUHG SY HOW B4V SR UW B QWD \
SDUPL OHV SUHPLQUHV GX 1RUG

(Q (XJqQH %DUELRQ GHYLHQV
HW OD UDLVRQ VRFLDOH SUHQG ¢
&RPSDJQLH



8 Q QRXYHDX VRXI | 1 SRXU® VSRUAGH
SWR[ LP W& DYHF ) DELHQ' HYWRH

7R X WX WWLHV G, BB L S O & I G X F DABIR;
)DELHOQY URUD Q KKLO\R X Y  Q/@®IBED D Q
VDS UR SOUFHV LG p @A KV SRDWELH Q YW
O DEFWLYLWp SK\WLTXH SRXU WRX

2ULJLQOHOBHRPP X GIMV QL SIDNQMpUL'
SDVVLERX®W DFFRPSDJQHPHEWYVR
JDELBERQVWRBIDW FROVUWBXDY DQLF
HWGXVSRWBWUQXQEDFFDODSURDHW V
$QLPDWQRDQRAMHUVRQQBU\G (3 LC
FKRIGHSRXUVXMDIBEHPDWIYRIEQ% 3-(3
$FWLYLWY VT SHRWXAR X VR EW HHIXM H S W H

&HGLSO{®XHUPGE W QFDIGWHDQ |
GHOUFWLSKWILVIXE DS W GH\S X E OG FWR
kJHV GDQV XQ FDGUH VpFEXULVp |

JRUWH SOXVLHXQUWpHY H[SpUL DS}
G HQID@WGROH\VEF DGWEBWHIV HQLFC
MHXQHHQ W UH S UB QGpAEL GeH P H W W\UH
FRPSpWHRAHW Y GFIK D E L WHDQ@W ¥ D\G
VW UXF)W X63R BWOVERQDPELWLREQ
O DFWSKWAFBAFHV VL E®B F XX HDX
VRLW VRQ kJH VRQ QLYHDX RX V|

'"\QDPLTX\RXULD\W® pFRYXWEL IBQ RS
GHV VPDQFHYHUVRQQDOHWFIHROOH |
FHQWUWXD HS ODLE HER X J HQWDU H P L Wt
IRUPH OH PDLQWLHQ GH O DXWR

&RQRWP pP HQN ® ®LGX  IpYUHU

6D GpP DUFKH WHSRVH VXU GHV YDBXW MIP SGV
SWR[ P W FRQYLYLD@W HADGDSVMRQ DX[ EHVRIQV G+
FKDFXQ

7RXIRXY QMU GH QYHBSSHUVRQ RIWH IOSRXWX!
DRMH®P HQMWD 1RUP DIRQ SRXU GHYHQU P DWH QDI HX
VDXYHWXU 8CH TXDDIEDMRQ TXL OL  SHP HW

SURFKDIQHP HQV GH SUIRSRVHU GH  QRXYH@N  DRYIV
DIXDIWXHY HW GpOUIU HFRH GV  SRWEDMM

GDFFRP SDIQHP HQWRIHWMY DX KDELBIQN

« WDYHY FHW FYDIRQ GHOUHSUWH ) DELHQ ' HYWR
LGOI Gl G QDP VP H GH @ MXQHWH GFDB! HAD YRBQA
GH QRPEWX HOMMSUHQHXY GH IDIH YIYIH QRW
\MUMRUH 8 CH LQUDMYH TXH @ FRP P XQH HAKHXUHXWH
GH PHMH HQ GPIgW HAV] OTXHBI QRXV VRXKDIRQ
SEICH XM

VXUD GpP RFUIDWH SRUBQAQRWP P HOWYVXU B GIRMWG H SIHWIRQ GHV p&XV

@FDX] ® EXMOQ P XQFLSDOGRQQH @ SDURGIDX] FRQVHALY P XQIFLSDX] TXLQ DSSDUAHQQHOWSDV | @ P DVRUW

/H PDYGHOHUOQAM%(1 9,95( « 67((1( DREWMX  YR[ VXU  YREQN 0 HFLj \RX\MV FH®M H

FHX] TXLQRXV RQADFFRE GIXUFRQIDQRH

( QIDIpV ADQV XQH RSSRVMRQ FROMKAYH HWEHQYHEMQM QRXV VHIRQYY DX F{ \WV GHV 6\MHCRVHY HWGH
6 WHQRLY SRXUGDIHQGUH BIXLY IO W SRUMUBXUYR] HWARQUEXHUDPYHP HQW (DYHQUGH QRWH FRP P XCH

/ RW GHV FRQH® P XQEISDX] HWGHV FRP P MRQY QRXV FROIMXHIRYY j  SURSRVHUGHV IGoHV FROAKPYHV |
QI HQAH @ WDQVSDUHGFH HW  UMMUDIQNA DX] - SUpRFFXSDMRQY GX TXRIAHQ

1 RV SURIMV @ VpFXUMY HAD FRP P XQEDIRQ QRIP P HONFRGFHDQABN FDP EURDIHV BV H FqV GH YAMAH H

® HQRUFHP HOAGX QVSRW* YRMQV YLILDQN ©

1 RXV UMRQVj  YRWH pFRX\M
/ PTXISH GHV pGV GH GRSSRVMRQ

0 $*



MBI %RFDQOW GX KDP HD»  &OXE GX 6WHQERXL
VHSWP ELH  7RXUDRLS«BIQTXH )& BWHH

VHSWHP ELH  5HSDVGHVDRQ«V &O(E GX 6WHQERXU

VHSWP ELH  -RXUQHSDWIP RIQH 96336

VHSWP ELH  6RILH DQQ<H ) & BWHH

VHSWP ELH 0 DIDMRQGH@ER U 0 XQHSDOW
RFVRELH 7RXUQRLEHBWM $3( 3IHIH' HZD- G

RAVRELH YDAFRXQM EWHOHAMHSRXQOM

QRYHP EWH S5HSDVIHW &&$6 0 XQHASDOW
QRYHP EWH ' «ll@ 6DIOND DIAD 0 XQASDOW

QRYHP ELH  $WP MAFH 0 XQELSDOW
QRYHP EWH 91GH GIHWMQJ $VHQEDQH
QRYHP EWH 6RILH %HDXNROLY $3( (P LCBI=RD
QRYHP EU 7K«DWH 6WHH 7K«DWH
G«FHP EWH 0 DK« GH1IR-O $QP 6WHH
G«FHP EWH SHSDV GHV D' Q«V &OE GX 6\WHERXU
G«FHP ELH  5«YH@®Q ) & GWHCH
0 $5-8*( 0 DL B6RSKIH7D\HHO  &«GEJQ HFDILH
6HXQBI P DUDIHY DYHE DXVRUVDARQ SUHWH VRQAIQET X«
1$-6681&(  )«YUHU $IDQMH 7TKRSDUW
P DO/ 0\ @ %XWD
P DL * FRUH/0 X\ @HW
' (&(6 NDQYLHU 6HIHSP HBRW
[ «YUHU ' DQHO HP RAM
DYUuo &RUCQCH 9 DOKRRUHEHNH
MLQ <YRQYAXQDX

/HWaJOHPHQWIM ERERRAY R MXERXGHEHUQ
DQQ«HW RULYBSXE O L PG «W U L BHIWWM V V D &
FRPPXQLF BWVEQ HIX I R XPR Q W L QIXYLRXQX S R (
HWS SRVWGEHHMNW HVVDJIBRXYRXYQWRQVSULYL
O DSSOLFDWLRQ 00(3

' ILHFWRQ GH @ SXEQFDMRQ  $OIQ' DYWRY]
5pGDFMRQGX 0 DI %4HQDP 1Q' HCR\ HA
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