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&H TXLD WH®P HQPW HQFDMH HWESHOW DX MIGBW
' HSXLV NBQYIHU @ FRP P XQH D HQFDIMp » HWGSHOD » VRVWHQVILRQ XQ TXDWG
VRQ EXGIHWDQQRXHO 0» ORFLR HQ HWO® FRPPXH HQ IRQAIRQHP HONV @ Yit
TXRIAHQH HWHQ IQHANAHP HONVEN SURWNV & HVWAKQH SKRIR Gp\VUSH SDV ®1 EXDQ GH (DQQ0H
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/ HIRQPWRQQHP HQW @ YIH TXRWGLHQOH
« PLDQQOH GV @SHOH N> GQSDWHOABN WHFHWHY HQFDMpDHV
SXIVTXH BV P S{ W HWERBMRQY DUYHQAXWIRXWDX VHFRQG VHP HVWH

IR YLHQVEDU HOQW

aEs s, AE¥ £ &

« TXRLD VHYYL@DW HOW

aFa 9E, %»EY¥Y £ A&

N>

FIHVWCRUP DO



o0 e p< 06 36p R

03,5,

G<p£06e0 <€ H§"H+A o0

I LOYHVWAAVHP HOM: BV SLRWW HQ FRXLY

| HP SIXQVHWBN VXEYHQIRYY GHV SURWW QDUIYHONTXHQ 11Q GH FKDQMU | FH \ABCH
@OYHWYAMHP HONAMERWYY SDUGBN 1RQGV SURSUHV

&RP P HQAD VWRQ ILQDQFp ™

aEs s, wEY £ &

' DQV TXRLD WRQ LQYHW"

aEs s, WY £ &

%RQj VDYRW &HV FKUIUV VRONFHX] WHBP HOAPDDHVDX — MGBW  VRWAQVLRQ XQ TXDW
GH QPH / [HP SKQAGH » SPYX SRXUBN SURVV QHVSDV HQFRIH GE@TXp 6 RXUFH

GRFXP HQW EXGIp\BILHV GH @ FRP P XQH QRP HQFDWMUH O
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' XUDQABN JUDQGEHV YDFDQFHV GH QRP EUWHX] WDYDX] GDP p@RIDIRQ RQAPW pDDHV | GFREGIDIQ

GRIUWDX HQDQN XQFDAH GH YIH \RXIRXLY SAV DJ U DEGI HWRQRIRQGHO

. /D JDWBEHUH D EpQllElp GXQ YpUMVE®! FRXS GH MXQH JWFH | XQH QRXYH®M! SHOMWH | @
FRXGXUFKDOXUHXVH

./ DFRXUGH FpDARQ D LHARXYp VHV WDFpV DX VRO SRXU®! SAV JUDQG SOIMUGHY HJDQN
BW GHV MX] VDRV

. +XIWE®RFV DXRQRP HV GpF@LLDIH DIQUL TXH GFOLLDIH GH CHOADH SUQFLSD®! GH (oFR®I
P DWACH®! RQAD\WY UHP SOFpV
' H QRXYHDX[ pFOUDIHV / (' ROADW IOABGYV GDQV GV YHVWADILHV GH @ P DMUDHID
SHUP HABIQAXQ P HABIXUFRQ RWHWEHV pFRCRP IHV GpQHU IH

« /HV VDQUELHV GH @ P DMUDH RQNpW pTXISpV GH QRXYHBNV REIOHWAIHY SOV
P RGHUHV FVDGDS\WHY DX] EHVRIQV GHV HJIDQW
$ FKDAGH Yp®&V HWGLDIVIHQQHV SRXU® P DWLQH@ DILQ GH UHP SOFHU®G! P DWUHIR \WURY

&wmpwwmwmqm@mm@prxmmPugmuewpmsrprqw

VFROIUHV GH TXDOYY SRXUGH EIHQ r WH HAID Vo FXUMY GH \RXV

& WP DUH
3 GMHXWY WDYDX] GDP p@RUIMRQ HWEH P IVH HQ Vb FXUMY RQADJIDBP HOAPWY DOV DX VHQ GV
Ek\uPI-QNFRPPXQDX[
7R ERFV DXVRQRP HV G pF@LLDI H RMWWY UHP SDFpV
.« 8Q QRXYHOPF@ILDIH D p\W QAN DIQ GH P HWH HQ YDBXU @ 1D0DGH GH @ P DIUH HW
GDP p@RUHUVD YIVELDYY
' DQV @ VD@ GHV Ir WV XQH LOMIYHOMRQ GH P LVH HQ VpFXUW D pW HIHRPMpH VXU ®f
\DEGDX p®PWITXH GX BFDO

& \OGHVA QR EDV/+ R HARFKHHD

" HVWDYDX] GH VpFXUVDIRQ RQWHJ DBP HQWp\WY HQI DI pV GDQV BV GHX] pJ O/HV GH @ FRP P XCH

« /D P LVH HQ VpFXUW GHV [QABEDMRQV pGRWITXHV D p\W WDDvH GDQV BNV pJ QHV 6 DIQW
3 IHWH GX %DV + RXE@HF HWEH & RFKHUWHO

« /HVWDYDX[ UHDWV | QpF@ILDI H UAANMQWY SURIUDP P HUHWHURQWQVFUW DX EXGJ HW

. 3DUDGXY AQWBAMMRQ G XQ SDUDWRQQHIH VXU @/H 6 DIOWS LHUH HWB L YXH DYDQAD
1.Q GH CDQQOH VHBQ ® FDOIQEUHUGIQMYHQIRQ GH GHQUHSUVH HQ FKDU H GHY WDYDX]

&HV IOMYHQIRQY FRONEXHQN @ SupVHIYDUMRQ GX SDWP RIGH FRP P XCDORXWHQ J DIDQMDQAD

VOFXUMY GHV EK\IP HQN HWEH BIXWY XVDI HWY
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' XFVWAHOO DMVRQGK9 LWH

' IPDQFKH  DREWO RMHXU L IFRDV : DAOV]\ Q IQIpQHXU GX

SDWP RCH VHWWWHQGX GDQV QRWH FRP P XQH SRXU WDOHU XQ

SUHP IHU SITXHVBIH VXU BN P XY GH @ 0 DIVRQ GX 9I@JIH 8Q

VHFRQG SITXHWIH SOV DSSUIRRQAL D pW HIHPXp ®f  DREW

& HV LOMYHQIRQY DYDIHOASRXUREMIPW GH P LHX] FRP SUHQGLH @

VWKFWH GX EKWP HQW DIlQ GDEDSWU DX PLHX ®N XMWY

WDYDX GH WQRYDIRQ GV VXUDFHV H WUHXUAV / pGQLEH

FROAWKIMHO SIHUH  HMADXIRXUGKXL UHFRXYHWGXQH FRXFKH GH

FIP HQVGH TXDWH FHQIP QWHY GpSDIMWHXU &H SIRFp® MV

WSDQGEX | SRTXH VDYQUH DXRXWGKXL DYHF G UHFXO CH

O{ SpUHQFH ICDEDS\WY  XQ P XU HQ SIHWH GRWSRXYRIU UHVSILHU

SRXUp YMMU®BN SKpQRP qQHV GKXP IG\Y | QQWUHXUGK EKWP HQW

& HWH p\MGH WIFKQLTXH FRQOVWMH XQH pVBSH HWHQAHED! GDQV

@ SWHSDUDARQ GHV WDYDX] GH (pQRYDMRQ TXLSHUP HMRQAGH

UHGRQQHU] @0 DIVRQ GX 9 @I H RXVWRQ FDFKHVIRXWAHQ Sy VHLYDQAYD AKFUMUH GRU ICH

/ DO DIVRQ GX 91aDJ H WWYpH DX XH GV pFRBV HVQWLGW GIDFFqV DX SXEQE SHQGDQWGN
WDYDX[ GH VHSWP EWH j IQPDL / DFFGV DX SXEGF AP HQAIQMEWXU BN
] RGHV VXLYDQMY $ W W P XQEFISDAL f + & O FRXUDWHCDQM GH @ 0 DVRQ GX 9 IMIH @
SHEXVH VIWpH | QUG UH GX EKUP HQAVDIQULTXH WRX\WM ] RQH LOWJ UpH DX SpUP g\ GH FKDQIAU

8 QACCHIDFH  GEFRBIGRYVD TANDY

/HOQA. DREW K  XQIP SUHWIRQDQNRDTXHP HOMXIYLGXQpGRWP H IDFDV D VXLSWY BV
KDEMIQN GX TXDMHUGH @ UXH GHV e FRBV 1 RWH P DMIMMXHX] FKr QH VI\Mp IDFH| QpFR®I V HWV
EUKVEOP HOAHIRQGL ) RWKHXUHXVHP HOVDXFXQH SHWRQCH QD p\y EBMH HWDXFXQ YpKIEX®
QH VHWRXYDW SWR [P Iy DX P RP HQAGH QQRIGHQWE HSHQEDQWG [P SRUBIQW GpJ kW P DWUHY
VRQW GpSERUHU \WRY DU UHV ROADWY GoWKIWY XCH MUEQGUH HQGRP P DIpH @ J Ut GDFFGVj
O FDQIH WURPH DIQUL TXXQ H WDFWXU GDIU VIp VXU B VRW/ LOMYHQIRQ D pJ DBP HQW
QoFHVM\Y CDEDWE H HA YDFXDURQ GHV GHX] WRQFV TXLFROAMMDIHQWFHWDUEWH UHP DUTXDE®! / HV
VDSHXWY SRP SIHY pSDX@V SDU XQ DIHQWVFRP P XCDOHWSOMHXY KDEMIQN VRQMISIGHP HQWV
LOMYHQXV SRXU VpFXUVHU BV @HX[ HWGpJ DIHU @ FKDXWpH / D P XQESDDY DAHAH VHV
VIQFqQUHV UHP HFLHP HQW j 0 HWO P H 5 LFKHUSRXUGIXU DRIYIMY HWSRXUDYRULP P pGDMP HQW
DB GV SRP SIHY HMD * HQEDWPHIH O0rPH WL QRXV VRPPHV \RXV DMBMM SDU @
QVSDUMRQ GH FHW DUEUWH WP DUTXDE®I GH QRMH FRPP XQH QRXV SRXYRQV QRXV pNRXIU
TXIDXFXQH YIEWP H QH VRIW GpS&RUHU
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8 GHEH®IP RFAQDANRYAVR HIH

/JHAPDQKH  MIQ XQH RSpUDARQ FIMR HQQH GH WDP DWIJH GHV GpFKHW D p\W RUDQVpH j

+ RX@HF &RFKHIHO 8Q JWDQG P HFLj VRXV GV KDELMBQW TXL RQMPHSRQGX SWHVHON SRXU
FROMEXHU] @ SURSUMY GH QRWH YL@ H HWGH VHV DERWGY $X\RBO  EpQpYRGN DFFRP SDIQoV
GXQ IlGq® FRP SDICRQ | TXDWH SDWHV VH VRQAP RELVpV SHQEDQASWY GH WRY KHXUHV & HWH
P DIpH VHWG RXPH GDQV XQH DP EIDQFH | @ IRV DP IGDGI FRQVLYID®! HAIQM.I p Qo IDMRQH®!

LOVRDQASDUDIMP HQABHVSUMEH VRIEDUMY TXLDQP H QRWH FRP P XQH 1 RXV DAIHWRQY pJ DBP HQW
QRV UWPHFIHPHOWV j 61$ 6HOQH 1RW DQGH

$JI®P pDARQ SRXU®! SU WGX P DWUHOQuFHWILLH

i  FHWA RSpUMRQ SIFHV  GH WP DWIDUH

SDWFX @) UHP HOASUDMTXHY HAHILEDFHY  DIQUL TXH JIGW

GH VOFXWY  [QAVSHQUDEBN SRXUDWXUHUD YIMEIDY HW

O VpFXUMY GHV SDMFASDQN ® ®QJ GHV URAMY * WKFH |

OHQI DIHP HQAGH FKDFXQ  SOMEXWY VHRMXWY GX YA H

RQABX r WH GHWR pV FROUEXDQADIQAj  SpVHYHUCRWH

FDGUH GH YIH HWCRWH HQYILRQGHP HQW3 RXUFQ\WUHURHWH

P DIpH GH P DQgUH FKDBXWXVH @ FRP P XCH D RIHW

XQ YHUWH GH @P My | CHQVHP E®I GHV SDWFSDQWV

€ OUHHAKHGHRXYHBY R - QA

| H VXFFGV GH CRWH QRXYH®! ERWM j UV QSDWH RXMV QRV HVSpDGFHY  * FH | ©
JpQURVIYY GHV KDEMIQN ®N RXYUDIHV V\  DFFXP XBIQMAWDSIGHP HOATXH CHVSDFH GQVSRQE®! QH
VXIIMSOV $11Q GH WSRQAH j FHWHQIRXHP HOV @ FRP P XQH VRXKDIW FUpHU GH QRXYHIDNV
ERWMV | @YUHV TXL VHIROQMOQWEGDPHY GDQV GLIpUHOW HQGRIW GX YIEDIH 3RXUFHD CRXV
IDVRQV XQH QRXYH®! IRY DSSHG  YRIWH VREEDUMY 9 RXV SRWPGH| XQH DQFHQQH DUP RILH - XQ SHIWV
P HXE®! RX VRXWDX\WH P REIMHUSRXYDQAF WH WDQVIRWP p HWBHWRQLDDD HQ ERWM | @UHV" 1 RXV
VHURQV KHXUHX] GH GLRIUUXQH VHFRQGH YIH DX VHWIEH GH\RXV 6 LYRXV DYH XQH SUIRSRVIMRQ
RX VRXKDM] IDILH XQ GRQ PHFL GH FRQEFMU @ PDIUH j CDGHWH VXLYDOWM
DGP QMWD KRXEHF FRFKHUHO U 8 Q JUDQG P HUFLGDYDQFH SRXUYRWH DIGH YRWH J pQoURVMY
HVWRWH SDWMFASDWRQj  FH EHDX SURMAW

) ROXP GVDIRADARY/GI \FHWP BLH

/D FRP P XQH GH + RXBHF & RFKHUHOYRXV GRQCH LHOGH, YRXV ®1 VDP HGL  VHSWP ELH SRXUVRQ
WDGMRQCHO) RIKP GHV DWRFIDAWRQV RUDQVp VXUBI IRILDIO' H Kj K YHH UHQFROMHU
®N DPWXWY GH @ YIH DWRADWH GFDG! HWE FRXYUU® UEKHWH GHV DRV SURSRVDHVY VXUGRIH
\WMUMRALH 3DV PRIQV GH  DWRFIDWRQV VHIRQWSUHVHOMY SRXU pFKDQIHU DYHF ®f SXEQE
SUHVHOMUGXY DRIRQY HWHSRQAH | VXMV YRV TXHVIRQY / H

VABQG GH @ FRP P XCH VHID pJDBP HQA  YRWH GVSRVMRQ SRXU

YRXV UHQUHLIQHU VXU BV SIRWV HAWHWYIEHY P XQEISDX] 4 XH

YRV VRH j © UFKHIKH GXQH DPRYMY VSRUYH FXGMUHD

VRIEDLH RX GH @MY FH IRXP HWGORFFDVRQ IGoDB CGH

S SDUHUYRWH WHQIHH HWEH YRXV HQJ DI HUGDQY @ YIH @FD®! / D

PDAMPHVHFQWWHD] K  SDUXQP RP HOAFRQYLYIDCDXWRXU

GXQ YHUH GH CDP IMp RITHIASDU® P XQIFLSDOW ( QipH TEWH HWI DM 9 HQH| QRP EUHX]
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, QM TXHD XV NRXAY SRAUYRXV QAUUH

' DQV ® FDAH GHV - RXUQPHV ( XURSpHQQHV GX 3 DWIP RIQH TXL VH GoURXBURQA®! VDP HGL
VHSWP EWH GDQV ®f EDV + RXE@HF @ FRP P XQH RUDQVH XQ pYqQHP HOAFRQYYIDODX SIHG
GH (pJO/H 6 DIQAB IHUH & HWH IRXpH VHUD GRFFDVMIRQ GH GoFRXYUIRX UBHGFRXYUUFH P RQXP HQW
HP EQP DMrXH GH QRWH SDMP RIGH j WDYHWY GHV DQP DURQV XQH ShVHQBMRQ CH VRQ KIWRILA
XCH H SRVMRQ SKRWRJ UDSKITXH GHV YpKIEX®N DQRHQV DIQULTX XQH DP EIDQRH P XVIED®! DWXUpH
SDU ® JURXSH GFDOSCDFIRX H /D EXYHWH \WQXH SDU (DWRFIDIRQ 2/ ($P IEDGI 3 p\BIQTXH
+ RXEHFTXRMH YRXV SURSRVHID GHV ERMRQY HWGHY GRXFHXWY VXFpHY 5 HOHI GHP HOW
TXRIGHOHXI KRXEHF FRFKHH® JP DICFRP  / H GpMXQHU HQ H WUHXU VHYL | SDUMJ GH
K  FRPSWHQGWD FRFKRQ | @ EWRFKH SRPP HV GH WUH JUHQDIAH HWEWRFKHWM GH
@IXP HV / HWBUW HWL pj  » SDUSHWRQQOH SRXUBN SHWN FRP P H SRXUGN J LDQGV
$WHORRQ BN LOVFUSWRQV VROARXYHUMY MVTX DX VDP HGL  VHSWP EWH
3 RXUpVHUYHU LOVXIIIWEH Go SRVHUYRWH Ld1J B HOAEDQY @ ERWM DX[ GMIHY GH @ P DIUH FKgTXH
i REHGH/ HV' pTHV GHV %DDDQV RX HVSGRHV VRXY HQYHBSSH  DYHF G EXMD FLGHWRXY
/D FRP P XCH HVSqUH YRXV UHIRXYHU QRP EUHX[  SRXU FHWH RXWQpH SOFpH VRXV ®f JQH GX
SDWMP RIQH GX SDWIU H HWEH @ FRQVLYIDOYY
(UDXP ' DQV QRV SYFpGHOMY FRP P XQEDMRQY QRXV DYRQV X\MDp B WP H™* P pFKRXLO SRXUGWI QHU
XQFRFKRQ] @ EWRFKH $SUjV YpUWIEDMRQ FH\MUP H VDSSO XH WDAWRQCHMP HOADX P RXAVRQRX | @I QHDX
YW 1RXV YRXV SURQV GH RXV H FXVHU SRXU FHWM HUHXU GH WP ICRBRJIH O FRQYHQDIWGH SDUBU

-

og

0%$,5,(

(k\\/tpscaprg/vm" FRAKRQj @ EURFKH© 0 HUFLGH YRWH FRP SKHOVRQ

$SWV @ PLOABEDARQ GX P LLRIWIRXWHUj CDQJ ®f GH @ UXH GH 6 DLW LOFHQW
HWGH @ VHOW GH @ ) RXFDXGHUH @ Vi FXUVDMRQ GH FHVD[ H VH SRXWXIW3 DV
P RIQV GHWRLY VRSV RQADIQVLpW P LV HQ S@FH 5 XH GH @ & KK\BLI GHDIH XQ
VARS D pJDOP HQADWY IQABG /D SURIMY | GURMM Q\  pVBQAP DBHXUHXVHP HQW
SDV UMVSHRARH  [Op\BIMQD FHWDILH GH Vi FXUVHUFH FURVHP HQWHQ DWHQGEDQAKQH
VROMRQ SV SpUHQQH 3 DUDIABIXY GHV P DUMXDJ HV DX VROP DWUDQVDQWGHY
JROHV  RQWWY DDV URXW GH @ & KDSHD®I HWXH GHV e FRBV / REMPW UM

IQFKDQIp  LQAMMUj @ U GXPURQ GH @ YMMAH

SHOH  UHOWHUYRVSREHD

" H QRP EUHXVHV SRXEHGNV UHMIMQUWXU BV WRWRLY DSV &V FRBPMY  Jr CDQMBV SipWQv HW

HQFRP EUDQWOVSDFH SXEQF 0 HUFLGH BV UBHQHUUDSIGHP HQWRX GH GHP DQGHUj XQ SURFKH GH ®
IDILH HQ FDV GDEVHQRH  DILQ GH Sy VHYHUG! FDGUH GH YIH GH \RXV
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[ HVDP BEDAMDEHNY X SDAP RCHEADB

( QDIpH GHSXIY SOMHXY DQHV G@DQV @ VDXYHIDWEH GH VRQ SDMPRGH @ FRPPXQ
G+ RXEHF & RAKHUIHOSRXWXIVIWRQ SURVMGH U CRYDIRQ GH @J @H 6 DIQMAB IHWH $ SWV ®f VXFFG\
GX FRQFHIAGH O QVHP E®! &XLYUHV HQ 6 HOH RUDQVp B MLEBMDX SURIMGX P RQXP HOQWE
P XQIELSDOAY VRXKDIWM LQVFULH FHWHM G\ QDP LTXH GDQV @ GXpH

$IOL PIOH 6DIQABIHIH DFFXHOMID GVRP DIV XQ WHQGH YRX\
FXGXUHOWRXV GV GHX[ PR &RQFHW pFMIY RX DQP DARQ\
DUAMEI XHV VH VXFFoGHUIRQADILQ GH IDILH YLYUH FH @HX HP EQP DXt
RXVHQ FROMEXDQADX [IQDQRHP HOAGH VD UMMBXUDIRQ & HWH LMD
UHSRVH VXUXQH FRQVIEMRQ VIP SBI - @ SpVHYDIRQ GX SDWP RCH G
FROVMM SDV VHX®P HQW  HOUHWIQUGN SIHWHY GX SDWP P DIV DXW
i DQWP HWH XQ KpWBIH YLYDQADX] JpQoUDARQY IXWUHV 9 pUMDEE
\WP RIQ GH GKMRIH G+ RXEHF & RFKHUHO (b.J @/H 6 DIQAB IHWH FROAMYH
XQ UHSqUH HWHQIHOGH QRWH IGHQMY FRIFWYH / D SURFKDIQH GDWM |
UHWMQU HW® VDPHGL  QRYHPEWH j K DYHF XQ VSHREFC
RWJ LQDOGH SRpVIHV DFFRP SDI QoHV SDUXQH YIR®! GH JDP EH SD
3KIOSSH/ HYH LHU$. $ $ QG0 MMU/ XFIHQ  WpFLSURTXHP HQWA

$X GHP CH GREMPW 1.QDQAHU FHV P DQLHWEMRQY RQVWH.J DBP HQABRXUYRFDURQ GH IDWHP EGIUGN
KDEMIQN DXVRXUGH P RP HQW GH SDUBIH HWEH FROVMYIDOY * WFHj XQH SURIUDP P DIRQ YDUpt
P r OQAP XMTXH FOWITXH HQHP EGN GH FXLYUHV. FKDQAP XVITXH ILDQEDIVH HADXWHY IRUP DIRQ,
DUNVARTXHV  FKDFXQ SRXUD Qo FRXYUURX UG FRXYUURH SDWP RIGH VRXV XQ QRXYHDX UHI DG

$11Q GH J DUDQIJIXCH J HAIRQ W RXUHXVH HAWRDQUSDUHQM GHV UHFHWHY @ FRP P XQH D VLI Qp XQr
FRQYHQARQ DYHF G WRFIDWRQ SRXU @ 9 DIRUVDARQ GX 3 DWIP RIQH GH + RX@HF & RFKHH
$93+& TXLDWXUHD GRUDQVDIRQ GH @ EIGMWIH HWD FROPM GV IRQGY / HV VRP P H\
UHFXHEHY VHURQAIQNI UDBP HOAFRQUDFHY DX] IXWY WDYDX] GH WQRYDIRQ GH pJ @M 6 DIV
3IHUH HQ FRP S@P HOWGHV DIGHV GRQV HWXEYHQURQV TXLSRXUWRQN WH REWQXY &RPPHQ
QP RO O UHAEXUMRQ GX OYRIUGH & RFKHUHO BN J UIDQGY SURYVIW SDWP RQIDX] CDMHQWRXYHG
H © P RED/DIRQ FRBPWH +DEMIQN DWRADIRYY EpQYRBN P pFqQHV HWDP RXUHX] G
SDWMP RIGH VROADIQL IQVMWY | SUHQGUH SDWj FHWHM DYHQMUH TXL UHSRVH VXU WRLY SLAHY
HWHOMHY  ® SDWP RIQH @ FX@XUH HACHQI DI HP HQWFLVR HQ

« QRMU © QIIQURQ GHV GLIpUHQMY SKDVHV GH WDYDX] HVDPYH®P HOAHQ FRXWY DYHF 1 IFRD)\
. DAO]\ Q 1QIpQHXUGX SDWMP RCH HW DU DX + D@HU DUFKIWWRM GX SDWP RGH DILQ Gp\BEQUC
SURIUDP P DUMRQ GHV I XWXUHV LOMYHQURQY

[ D%0  YRAHVHMEH

/ D %41 DCH 7 HUMRID®! 0 REIBI %70 YRXV DFFXH@j + RXBHF & RAKHUIHOBRY GXCH SHUWP DQHQRH
DYHF RX VDQV BHQEH YRXV GDQV @ VD@ GX FRQVHCDX VHQ GH @ P DILH ®V

VDP HGL  VHSWP EWH GH Kj K

VDP HGL  RAREW GH Kj K

& HWH SHUP DQHQRH HRXYHWM | \RXV SRXUpFKDQI HUVXUD S YHQIRQ 1DILH XQ QoS{ WEH SOIQM

RX XQH P DIQ FRXWDOM  &RQIFW %4WDGH P REI®I GH @ 9D@H GH @ XU SDU\W@SKRQH DX
RX SDUP DICHQ S FVDQAYRWH [GHOMY FRRUERQQpHY HAIREMWGH YRWH GHP DQGH

i EW? YDEBH GH OHXUH# JHQGDUP HUH LOWUHXUJ RXY 1U
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QPUSIR/DX UHED/GHV\EQRY

/ D P XQELSDOYY HWKHXUHXVH GLQYMMU®BN VHQIRWY GH @ FRP P XQH j
VRQ WDAMRQGHOUHSDY TXL VH WHQAD ®f GIP DOFKH ~ QRYHP EWH
GH Kj K | @ VD® SROYDBIQOM / HY IQFUSURQYY VRQN
Q@VRP DIV RXYHWV 3 RXU SDWASHU [OYRXV VXIIWGH FRP S@WU ®f
FRXSRQ WPSRQVH FLGHWRXV HWGH ®f GoSRVHUHQ P DIUH DX SOV
VLG ®VDP HGL  QRYHP EWH &H UWHQEH YRXV VHD GRFFDMRQ
GH VH UMRXYHU GpRKDQIHU HWGH SDWIIHU XQ DIWDE®! P RP HQW
HQWHP E®l 1 RXV HVSpURQY YRXV DFFXH@JCRP EUHX]  SRXUFHWH EH@®)
IRXWpH GH FROVYDDY 3 RXU \RXWUHQHLI QHP HOAFRP SPP HOBILH
YRV SRXYH QRXV FRQDPMU |  @GHWH  VXIYDQM
TXRIGHQHXI KRX@HF FRFKHH@ JP DICFRP
-

8QJWQG P HFLj] VRXWV FHN HWFHX[ TXLRQASDUAFISp j @ VRILPH GDQVDQM GX  MILABW
VXU®I IRLDIOGH + RXBHF & RFKHIHO 9 RXV DYH| p\W QRP EUHX] j USRQEH SVHQW HW  IDILH CGH
FHWH VRIH XQ YpUMIE®! VXFFGY & HWH DQQpH © P p\WwR p\BIMDX WHQGH YRXV /H' - (&ZIQD
DIQVL SX DQP HU® VRIpH HMDIH CDQVHU BV SDWFISDQN MVTX DX ERXWGH @ QXWEDQY XCH
DP EIDQFH IHWYH HWFRQVYID®! 1 RXV UHP HIFIRQV FKDBXUHXVHP HOWCDWRFIDARQ - DFDGL
" HVWAQp SRXU @ \MQXH GH @ EXYHW GROMBN EpQollFHV FRQMEXHURQADX [lQDQFHP HQAVGHY
DQP DURQY VFRDILAV 0 HUFLpJ DBP HQADX] WRLY [RRG WKANWV SUVHQON TXLRQABURSRVD XQH RIUA

GH UMBXUDMRQ YDUpH HADSSWFIpH GH\RXY  &KH|

7KDV 301DV 96K ( XUH 7UFN 7KDw- QI - QY

(QQ QRM V) SYHVHIND COW GH @ SURFKDICH

PAMRQ GDQV YRV DIHQGDV  WHQGH YRXV O

VDP HGL LD SRXU XQH QRXYHTD!

VRLUpH SOFpH VRXV B JGH GH @ FRQYYIDDY HW

GX SDMH
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3 RXUNXRLDXVEQWGH YDUp\V
& HWXQ FKR[ FRPPHJDO 30V RQ GQVSRWH GH YDUp\WV

QlIpUHOMY SOV @ SpURGH GH WFRIM Vp\BB! &HD SHP HACH
SURSRVHU GHV I)XUW 1WDLY SHQEDQWXQH @QIXH SpURGH HAGH
WSRQGH DX[ JREW GH FKDFXQ

&RP P HOAFRQVHUH YRXV YRWH LpFROM "

/HV SRPPHV VRONVWRFNoHV GDQV XCH FKDPEW IWRCGH j
HOVILRQ  f& \BQAY TXH GV SRV VROMFRQHYpHV | f&
&HIBIQHY YDUP\WV SHXYHQM WH YHQGXHV MVTXDX P RY GH

PDL (Q UNYDQFKH BN SXXQHV VRONVFXH@HV SXIV YHQGXHV
IP P pGDWP HQW
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8 Q WDYDIOGH VRX\WM CDQQpH?
3 RXUGI JUDQG SXETE ®1 P p\MHUG DUERUEXGMXUVH WVXP H VRXYHQN © WFREM / D DO HWAELHQ
QlPUHOM / D PXHO®WH FHWMAVHXGP HOVXQH SDIH GX WDYDIO $SWgV  OIDXWAIHU \VARFNHU
FRQGAMRQUHUHWARP P HIFDDHUBN ILXIW ' gV AKLYHUFRP P HQFH pJ DBP HQAD \BA! GHV DUEBHV «
SDUMYGH MQVHU RQ IDMIRRY P p\HY HQPrPHWP SV GBI WL @ YHQM HAD \BI@ GHV DUEUHV $X
SUQMP SV YIHOMHQUXMM ®f GYGRXEQIH TXL FROIMAM |  UHMBHU XQH SDIH GHY 1LXIW ®RWTXH BV
DUEUHV VROARS FKDUpV 3 RXUDYRUGH EHDX] ILXIW LOIDXWSDURY DFFHS\WUGHQ IDILH \RP EHU
1 RWH P p\HU F HVWDXWWLIDILH GHV FKRY

4 XHY VROABN SUQFLSDX] GplLV DX[ TXHY YRXV r WV FRQILRQW "

/ H SUHP IHU UMM ® F@P DWQRIP P HOAD JU BF & HWWFH TXL QRXV FREWM G SBV FKHU HWQRXV
QDYRQV DXFXQ P R HQ GH @ P DAWHU & HW DQQoH @ FDQEX®I D pJ DBP HOARWP HQAP SDRW
®V IXW 1 RXV DYRQV EHDXFRXS GH SRP P HV VXU®N DUV P DIV HBV JIRMWHQAP RQV TXH
GKDEMWGH /H VHFRQG (L FRFHUH G BHFUWMP HQVGHY VDIVRQUHY  SDIMFX @ UHP HQWVHQ
VHS\WP EUH HAWRPREWH 7 URXYHU GX SHYRQQHOGVSRQEG! GHYIHOAGH SAV HQ SOV FRP ST Xp
0 DO BV FRODIQMY M VXLV WV DWBFKD j P RQ P p\IHU & HWKQ P DI QULTXH P pWHU 2 Q SOQM
XQ DEWH RQ ®@QYH RQ® IRP H 33XV YIHQQHOABN IGXWY BN KXW HAHQIQ @ WFRIM 9RU®I
UbVXEMGH VRQ WDYDIO F HWKQH JUDQGEH VDIWIDRIRQ 1 RXV VRP P HV HQ FRQBPASHUP DQHQADYHE
O QDWW &KDTXH DQQpH HWELIpUHQM & HVWAH TXLUHQG FH P p\IHUSDVWIRQEDQW

/ D FKD®IXUD VWH@I HX GHV FRQVp TXHQFHV LP SRUBQMV FHAM DQQpH ™

2XL 0P H WG YHIHIHWHQMUHP HOQAILW Xp GRWTXH BN \MP SpUDMUHAY VROAMRRS pBIpHY BV
DUEUHV VRXI UHONAMDEVRIEHQAP RIQV EIHQ GHDX. 1 RXV UWVTXRQV GREMQUGHV LKW SOV SHUW TXH
G DQPHV SYFpGHAMY FH TXLDXUD IRWFpP HOAGHY FRQV TXHQAHV pFRQRP [TXHV

4 XHD HFVWRWH DSSURFKH GH @ FXOXUH | UXIMGUH ™

1 RXV WDYDIERQY HQ DIUEX@MUWH WDIVRQH ' DQV ®f YHUHU QRXV IDYRIWRQY @ SPpVHQFH GHV
LQHAMY DX] LDV FRP P H BNV FRAFIGH@N TXL VH QRXUMHQAGHY SXFHIRQY 1 RXV @ MRQV DX
PD[IPXP ®V WDMP HOV HWQRXY QXUIVRQY SOV GH SURGXIW FKIP ITXHV | SDMWCGH @ P LMIQ
GHSXV SOV GH YIQIWAQT DQV VDX VWDMRQ H FHSMRQQH®! 8 QH SHMWY H SGAIMRQ FRP P H @
Q WH WDYDIE®! QALipUHP P HOAGXQH SURGXRUIRQ LOGXAHD)

3RXUXRL @ FXHADMWA IHOFRQAH WHEB VRXNRXLY DXVBQWGH
VXFFQV "

I HV JHQY VIHQGHOWFKHUKHU EIHQ SOV TXH GV IXIW |, ©
YIHQQHOABUHQGEH (DU REVHYHUD QDWUH pFRXAMUGN RMHDX] HW
SDAWHU XQ PRPHQW DIWDE®I HQ IDPI® &H QHW SDV
VP SBP HQNV IDLH VHV FRXWHY $XWHRY © FOHQY®! p\Bw
FRP SRVpH P DRUBILHP HQV GH  UHAMDMYV - $XRXUBKXL  QRXV
DFFXHERQV DX\BQNGH IDP IV TXH GDQAHQY KDEMMpV / HV
|DP LGN VRQASDMEX@) UHP HQABUbVHOAMY B GP DQRKH
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4 XHDBNV 4] OV | DXWOHVSHAMUBRLY GH @ FXHODW "
,O IDXWFXH@J XQTXHP HQVEDQY BV WDQIpHY VICDPHY / HV ILXIW GRYHQOW T WH \RXWpV
Q@DWMP HQABRXUr WH Go\IFKpV VDQV WHUGHWXV - LOVIMM VXURX\WXU®! UHVSHPAGHY DUEBHY HW
GHVIUIW &HTXHM GHP DQEH| P HV FOHON FHWEH @ Go@DWMH

9 RWH P DJ DVIQ SURSRVH pJ DBP HQWG DXWHV SURGXIW "
2 XL QRXV P HWRQV HQ DYDQAGH QRP EBHX]  SURGXPWIXWY GFDX] / HV YIVWMXLY
SHXYHQAHRXYHUGX P IHOGHY $ QGHOV GX FIGUH GH * DXAHOGHV SURGXIW GX
YHIJHUGH * IYHD GHV IIRP DIHV GH FKqYWH GV ™ XIV GV @IXPHV GHV
SRPPHV GH WUH RX HFRUH GV UMWV GH @ )HPH GH 1Ry 1RXV
SURSRVRQV DXWL GHV SURGXIW WDQMRP pV j SDMWGH RV IKIW MV GH
SRP P HRX GH SRIUH SpWIBQN HWHPHY 3 RXUBN FOHQW @FDX] FRP P H SRXU
OV YMWXWY B YHIHUG+ RXBHF & RFKHUHOUHWM DIQULEIHQ SOV TX XQ VP SO
X GH SIRGKFIRY  XQ HVSDFH GH WHFRQM GH QFRXYHW HWGH
YDERUIWDIRQ GX WURUGFDO

@
f

ORXV (DYH SHXWWH WP DIXp GH QRXYHDX[ SDQQHDX[ VLI QDBIQW
GVRP DV @ P IVH HQ SOFH GX GVSRVWY 2 3 DUFISDWRQ FIVR HQQH GDQV
QRWH FRPPXQH &H QVSRW WSRWH VXU GHV KDEMIQN YRBQBILHV
DSSHPV plpUHQNV TXLMIQDBIQN @ * HQEDWP HIH HA] @ PDIUH YID XQ
JURXSH : KDA$SS GpAp \RX\WM VIWDURQ IQKDEMH®I RX VXVSHRM ,OCH
DI IMQLGH VXIH@MQFH QLGH SDWRXIA@®! P DIV VP SBP HQAGH UHQRIFHUD
YUIOQFH FR®PIYH ( Q FDV GXWHQFH RX GH Go@N ®f WBIG{ H UHWWM
GDSSHBU G 8 CH GRX] DICH GKDEMIQNV VROAGIM HIDIpV GDQV FH
WWHDX TXH QRXV UHP HIARQV FKDBXUHXVHP HQV 9RXV VRXKDIW] BV
HRIQGH " (QRH XQPDOj DGP LQMADW# KRXEHF FRFKHIHO U HQ
IQATXDQMWRV QRP - SWCQRP DAMWH  GDW HWIHX GH QDMVDQFH DAHWH
P DIGHVQXP pUR GH WO SKRQH
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/W GHX[ pJQVHV G#RXEHF &RFKHHO 6 DIQAB IHUH
Q+ RXEHF HWLRWH ' DP H GH &RFKHUHO VHIRQWRXYHUMV
GIP DQFKH  VHSWP EWH HOWH  KHXUVHW K

0 p®RG YRXV DFFXHB!| &RFKHHOGDQV VHV GHX| P DIVRQQHWMY FD® HV HWFRQRUBE®N DX FRIQ
QXQ DIWDE® MEQ 8 QH gP H FKDP EUH FRP SQ\WM FHWH RIUH / D P DIVRQ $ @FH YRXV SURSRVH
XCH JUDQGH FKDP EUH XQH VD@1 GH EDIQV DYHF \RIBNV Vi SDUpHY HWKQH NAVRKHQHWH pTXISpH / D
PDWVRQ $TFH HWWUpH MAM | F\W GH @ PDVRQ +HQUHWMA DX[ PXY QFRpV CGH
UHSUIRGXAIRYY GH BEGDX] CGH &OXGH ORHW (QMH ®V GH PDMRQY XQH SHURD
ELRFTCP DATXH YRXV SHIP HWGH SUHQAH YRV SHIW GoMXCHY GW VL YRXV ®f VRXKDIM  RX YRV
SURSUHV UHSDV 9 RXV WRXYHUH  pJ DBP HQAGDQY ®f NIWEQ GHV \BEGN HAGHY FKDIVHV SRXU YRXV
IOADU SUHQGUH XQ FDIp @H XQ @UH YRXV WHSRVHU  DIQUL TXH GHV Yp®V pGPMTXHY SRXUGH
EH®NV WDDQERQHY ®FDIRQ  XCH \BE®! GH SIQJ SRQY XQ SDUINGQJ SUYp HWKQH SIVFIOH RXYHWM
@SV PG TXDQG ® WP SV ®f SHIP HW/ D FKDP ELH EGXH HWWQNI WH GDQV BIXU P DVRQ
SUQASD®! P DIV FRP S@WP HQAIQGP SHQGDQWM FDUHM! SRWHGH XQH HWH GRQLDQW/XUG! MLEQ
HQIDFH GH @ SHURD / DFFqV HQMH @ FKDP EUH HWD P DIVRQ SUGQRISDE! HMWHWP p
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S5HRUIH Gb6&+& * \ P SRXUD VDIVRQ ) MPHW 3 LWV
YRG 6 FXGW=XP ED 6WS HWoXWM 6 WHWK YRXV DWHQGHONCEDQY @
VD@1 GHV Ir WV G+ RXEHF & RAKHUHO

SHSUVH GV FRXW ® VHSWP EWIH ' DSKQp K HW ®1
VHSWP EWH 6 DQGUOH K ( WDLI IDWIVHQ VHSWP EWH

7 DUV Sl p UHQNAY SRXUGN KDEMIQW CGH + RXEHF & RFKHUHOHWS RXYUD\

S HOHJIQHP HQW RX

8H RXYH®I G DOP ITXH DWRADWH VIOAD® | +RXEH &RFKHIHO 6RXV @P SXMRQ CH
0 RMHXU 6 WSKDQH &$03%$1(//$ MHWWWQH ® MLABW GWHP EQH * pQoUDG!
FRP S\BQN  SDW¥FLSDQW DILlQ GH Rp HUIDWRADWRQ /|6 P LFD®1 3 pVQT XH + RX@EHFT XRLVH
$ @AXH GH FHWY b XQRQ BV AW RONWY YRWV XQEXUWHDX GH P HP EUHV D p\W FRQAMMYDp XQ
SMCHANXQ W VRUHUHKQ VHED WIALH RQDWY pAV

6WSKDQH&$03$1(//$ 3WPpMGHW
3DVFDO% 12,6 7HpVRUHU @@L}@
IRUVYS$5%$7 6H-pWILH
&HW DWRADMRQ D SRXUBEXWGH UHI URXSHU GHV SHYRQHY GH @ FRP P XCH HWGEHY FRP P XQHV
DYRM@DQMV SRXU SIDWI XHU GDFWY W GH @ SpWQT XH TXRWGEHQOHP HOMHWGRUW DQVHU GHV
FRQFRXW/ & WXWEDQV XQH DP EIDCQFH FROQYLYID®!
/ HV IQVFUSWRQV VRQARXYHUIMV | XM SHYRQCH TXL®! VRXKDW O FRIWWDWRQ D p\W
I pH

$ KpVRQIQAYIGKH®I DGXGM ~ »

$KpVMRQGXQFRXS®! IDP Mb®l SUL SHYRQAH  »

$HPVRQAXQHADWEHPRQVCH DV »
& ROWAF\DWRFIDWRQ

7RXV GV GP DFKHV DSYV P IALSOFH ) Wh@RW
0 DO SHWQT XH KRX@HF# JP DICFRP

7POSKRCH

&IHWD UHWPH GX &IRW %R 1QJ  9HCH YRXV IQVFRULH SRXUD

VDIVRQ / H&WRW YR 1Q) HWAKQ P p@QIH GH WFKQTXHV
MWXHY GV VSRW CH FRP EDWAWGEX UHQ RUFHP HONP XVFXOILH
SHSUVH GHV FRXW & VHSWP EWH FRXW/ GHWDL J DWW
@OV O VD@ GV Ir WV G+ RXEHF & RFKHWHO
+RWILHY GV P HFUWHGY  HADQW DQV K K D&V
DeXamv K K

70UV HQADQV »  DGXAMV »

&RQEFW P
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$*(1' $

&RP P pP RUIMRQ GX FHQMCDILH GX 3U[ 1 REHOGH @ 3D G$UMIEH %4IDQG SUHP lgUH pQMIRQ GX
) HAYDGS UMIZEH %4UDQG OQFp SDUGDWRADIRQ + pUMII H G$ UMIEH GH & RFKHUHO

$SHWOX GX SIRILPPH  ® IMIYDOVH QoS DQAVXU SOMHXWY FRP P XQHV GH QRIWH \MUMRILH
YRIELFH TXLYRXV DWHQG SV GH GO YRXV VHIRQNVRXLEQLY VXUCRY U \VHDX]

OHQGHGL RPREWHj 9HWORQ 6DIQWD DIFHO &RQpUHGFH GRXYHWNUH H FHSUIRQOH®I CRXV
DXURQV OKRQQHXUGH UHFHYRIUGHV QYWY GH UHQRP P pH QDUIRCDG! QM DIRDO!

$6DPHGL RFWREWH|] +RXEHF &RFKHHO ' IFWH * pDQM XQH MRXUpH FROVYIDB! HWFXGYUHD
DX F~ XUGH QRWH Y@ H

' IPDQFKH RPREWH | &RFKHHO +DMRUH HAJWDQG DIU 8 Q JUDQG SDUFRXLY SDWP RQDO
KIVRUITXH YRXV VHUD SURSRVD  VXUBN WDFHY G$ UMIEH 94IDQG

1, QFUSIRQ REDIDRLH  XQ SDW ) HAYDOSRXUBN  RXWY YRXV VHID SURSRVD VXUGRY hVHDX]
KWBV ZZZ IDFHERRNFRP SWRIGBI SKS' IG

$&RQUFW DAVR KDF # JP DICFRP

/ IDWRFADIRQ - DFDA." HIGp YRXV GRQCH UHQGEH YRXV \RXAWDX Q) GH DQQH  « QH SDV
PDQTXHU O Ir\M GH @ BHQWH HAWD \RPERD ®f  VHSWPEW| K HA WEUTXH DIHQED ©
YHQM GHV FDBIQRUHY GV YHOMV GH VDSIQV HWGH FKRFRDW GV 11Q QRYHP EWH DIQALTXH ®
PDUKp GH1RsOBI  QFHP EW &KDTXH DFWRQ FRQMEXH j  1LODQFHU BNV SURMW HWVRUAHV
GV HQDQW GH QRWH pFR®I 6XIYH QRXV VXU )DFHERRN RX FRQEPWM CRXV
NDFDGLGHVWOQH: J P DIOFRP

5HWRXYH GV GPDQFKH VHSWPEW | K| QJ@MH GH &RFKHHO
SRXUXQH DSWV P IGL OATXH | © QFRXYHWM GX SDWP RCH GFDO 9 RXV
WP IQHH © EDDGH SDUXQ YHUH GH P Mp HMD UHP MH GXQ B
QTXISH J DI CDQM

6 HXCH HQIDP LI RX HQNH DP IV L YRXV DIWHQGHQN

3 RXURXWHOMHI QHP HQW FRP P XQIFDWRQ¥ DYSKF U

) RILHj @ 3XpUFX@¥HGP DQOFKH  VHSWP EWH 6 DI GHV ) r WV
(QWH* DMWMCH K| K

([SRVDQW 7Dl » O\DE®I \BEGVPD[IPXP ,QUFUSWRQV MVTX DX

VHSWP EWH

3DUHQW  [XWY SDUHQN HWIDPI®N CH PDQTXH SOV @ )RWH | ©
3XpUEXGMH  9HH QFRXYUUXQH OUH VhORIRQ GDWFBN SRXUEPEPY
HWMXQHV HJIDQN MVTXj DQV YTWPHQN MRXHW P DWUHO GH
SXpUEXGMUH QMU DFFHWRILA  / H\RXW SHUW SU[ & HVORFFDMRQ
IGPD®!I GH IDIH GH ERQQHV DDV GH GRQQHU XQH VHFRQGH YIH DX
PTXISHP HQW GH YRV HQIDQW HWEH UHFRQAHUGDXWHY 1DP 1@V GDQV XCH
DP EIDQFH FRQYLYID®!



/H&RPIWY GHV) r\WV HQ SDURCDUDADYHF BV DWRFADIRQY BFDBNV YRXV IQYMW j SDWFASHU] @
P DQUHBMRQ / HV 5 RVHV G$ UMAGH  XQH P DIpH SOFpH VRXV G VW QH GH @ VRIEDUAY CDQV G
FDAMH G2 PRELH5RVH ' IP DQFKH  RAREWH GH Kj K VXU® IRLDIO$X SIRIWDP P H
SRXU®N JWDQGV HABN SHIW 0 DUKHY °© $\WWMOHY ° 3p\BQTXH ° 1 RP EWHXVHY DQP DIRQY / H
SIRIWDP P H Q\BIE VHD GYRY SIRFKDIGHP HOM 8 Q P RP HOAMFRQYLYIDODXWXU GXQH EH®
FDXVH

G |/ HQWP E®I GHV IRQGV WFRWYV VHWD LOWNI WDBP HQAHYHWD | ©/ LIXH FROWH

® FDQFHU GX VHQ ( QHPE® P REMMRQV QRXV SRXU VRXWMQU @ UHFKHUFKH

DFFRP SDJ QHU BV SHYRQGHY \RXFKpHY HMDILH DYDQFHU @ SpYHQIRQ 9 HQH]

QRPEWHX] FKDTXH SDWFASDWRQ FRP S 6XIYH YRXV \XU) DFHERRN A 45

&RGH &RQBPWP DIO FRP MWGHVIHMY  KF# JP DIOFRP

$*(1' $

/ D BHQWH VFROWH WM @ HWRHVWADXWL XQH QRXYH®I DQQpH TXL
QP DUH SRXUG WRADIRQ - DFDAL' HWIp $IQVL FRP P H\RXV BV DV @
WDGMRQOH®! ) 1 W GH @ UHQADH VH \WHQAD ®f YHQGLHGL  VHSWP EWH

GH Kj KGDQV®VDDIGH IrWV « FH-WH RFFDVIRQ HADSLgV G

\BQADWQGEX VSHADF®! GHV HQDQN  XQ DSpUR SDWV DYHF GpJ XVABMRQ GH
SODQFKHV 2IURP DIHV  HW FKDUPXAMUIEF VHUD SURSRWD Sy FRP P DQCH

REQDRLH  &HWD YqQHP HOAMASUGASDBP HOAGAID DX HOWHI QDQN
SDUHQW Gp@YHV DIQULTX(j BXWY SURFKHV

| HVIQ RVX\WBY

_ + RWLWHY GHWR@WQFH GHY QXLVDQFHV VRORUHV SDUGYN SDUAFXTHY/
q§®— -RXWRXYDEGNY GH K j KHWH K j K GVVDPHGEY GH Kj KHWH K

~

i K ONGP DQFKHV HARXW IpUpV GH Kj K

/ HV KRWLLHV GH @ P DILIH
/ H VHFUVBUDWHVWIRL) QDE® SDUW@SKRQH DX RX
ODMQ P DWGL MXGLHAWWHQGUHALGH Kj K $SWVPIGL OXQGL PDWGLHWMXGLGH Kj K
9RXV SRXYH FRQEFWUQRY VHYIFHV DILQ GH SUIHQGLH XQ UHQGH YRXV| YRWH FRQYHQDQFH SRXUVRXWV YRV
GpP DUFKHV DGP [QMADWYHY 8 Q DFFXHICBXEQE VDQV IHQGH| YRXV PDWGLGH Kj K VDPHGLGH Kj K
1 RXV VRP P HV NRL] QDE®N SDUP DIOSRXUWBSRQGH] YRV GHP DQGHV  DGP IQMVWDW# KRXEHF FRFKHHO UHW
VHFURVBUDW KRX@HF FRFKHUHOIU

/ HV KRWDLLHV GH @ FDELQH GH W@FRQVXGIMRQ P pGLFDBR
ODWEL MXGL YHGUHGLGH K j K B6DPHALGH K| K

/ HV KRWILHV GH/ D3RWM DX HUpVlJHGH® P DUH 2
/ D3RWM $ JHQFH &RP P XQD®! G RXEHF & RFKHIHOHVWARXYHUM B OXQGLY P DUGLY MIXGLY HW
YHQOUHAVGH Kj K HWBVVDPHAVGH Kj K
9RXV SRXYH @ NRLQGLH VXUBN QXP pLRV GH W@SKRQH GH @ P DILH
/ HV KHXUHV GH ®iYpH GX FRXUHUVRQW GX OXQGLDX YHQGUIHGL] K HWBIVDP HGLj K

* p< 8036p B
G<p£€06e0 <€ H"O+A
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