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&KHUV�0RQWDOERLVLHQQHV��FKHUV�0RQWDOERLVLHQV�
�
9RXV� DYH]�SX� OLUH� RX� HQWHQGUH�SDUOHU� GHV�GHX[
DUWLFOHV� GH� SUHVVH� SDUXV� GDQV� OD� *D]HWWH� HQ
<YHOLQHV� HW� OH� 3DULVLHQ� OD� VHPDLQH� GHUQLªUH�
PHWWDQW� HQ� DYDQW� OH� VXMHW� GH� OD� IXVLRQ� GH� QRV
GHX[� YLOODJHV�� -DPEYLOOH� HW� 0RQWDOHW�� ΔO� DSSDUDLW
«YLGHQW� TXH� GHV� UHFWLILFDWLRQV� HW� GHV
H[SOLFDWLRQV�VȇLPSRVHQW�
7RXW� HVW� SDUWL� GH� OD� VLJQDWXUH� OXQGL� ��
VHSWHPEUH� GȇXQH� FRQYHQWLRQ� GH� PLVH� HQ
FRPPXQ�DYHF�-DPEYLOOH�GH�QRV�PR\HQV�KXPDLQV
HW� PDW«ULHOV� SRXU� OȇHQWUHWLHQ� GH� QRV� YLOODJHV�
VXMHW� G«M¢� DERUG«� HW� GRQW� OHV� SUHPLªUHV
H[S«ULHQFHV�SUDWLTXHV�VH�U«YªOHQW�WUªV�SRVLWLYHV�
8Q�SUHPLHU�ELODQ�YRXV�VHUD�FRPPXQLTX«�DSUªV
TXHOTXHV�VHPDLQHV�GH�UHFXO�
$� OȇRFFDVLRQ� GH� FHWWH� VLJQDWXUH�� OHV� MRXUQDOLVWHV
RQW�PLV�HQ�H[HUJXH�XQ�SURMHW�GH� IXVLRQ�GH�QRV
GHX[�FRPPXQHV��TXL�QȇHVW�ELHQ�V½U�SDV�¢�OȇRUGUH
GX� MRXU�� 7RXWH� G«FLVLRQ� IHUD� OȇREMHW� GȇXQH
FRQVXOWDWLRQ�GHV�KDELWDQWV�
7RXWH� OD� SRSXODWLRQ� PRQWDOERLVLHQQH�
PXQLFLSDOLW«� FRPSULVH�� QȇD� DXFXQH� HQYLH
SUHPLªUH� GH� YRLU� QRWUH� FRPPXQH� IXVLRQQHU
DYHF� TXL� TXH� FH� VRLW�� 1RXV� VRPPHV� WRXWHV� HW
WRXV� WUªV� DWWDFK«V� ¢� QRWUH� YLOODJH�� TXH� QRXV� \
VR\RQV�Q«V�RX�KDELWDQWV�GHSXLV�GHV�G«FHQQLHV�
RX� TXH� QRXV� VR\RQV� QRXYHOOHPHQW
PRQWDOERLVLHQV� GHSXLV� TXHOTXHV� PRLV� RX
DQQ«HV�� 1RXV� VRPPHV� WRXWHV� HW� WRXV� WUªV
DWWDFK«V� ¢� OȇLGHQWLW«� HW� ¢� Oȇ¤PH� GH� QRWUH� EHDX
YLOODJH�� TXH� QRV� YRLVLQV� %UXHLOORLV� HW� -DPEYLOORLV
QRXV�HQYLHQW��WUªV�RIILFLHOOHPHQW�

&H� TXL� QRXV� FRQFHUQH� VS«FLILTXHPHQW� HVW� OD
SRVVLELOLW«� GH� PDLQWHQLU� Oȇ«TXLOLEUH� ILQDQFLHU� GH
QRWUH� FRPPXQH� GH� 0RQWDOHW� OH� %RLV�� WRXW� HQ
SU«VHUYDQW�VRQ�LGHQWLW«��VRQ�¤PH��VHV�DWWUDLWV�HW
OH� SODLVLU� Gȇ\� YLYUH�� 9RXV� DXUH]� FRPSULV� TXH� FHW
HQMHX� HVW� GH� SOXV� HQ� SOXV� IUDJLOH�� HW� TXH� QRXV
GHYRQV� IDLUH� IDFH� ¢� XQH� PHQDFH� YHQDQW� GHV
DXWRULW«V� VXS«ULHXUHV� GRQW� OD� YRORQW«� HVW� GH
GLPLQXHU� VHQVLEOHPHQW� OH� QRPEUH� GH
FRPPXQHV� GH� PRLQV� GH� �� ���� KDELWDQWV�� GH
WRXWH� «YLGHQFH� HQ� OHV� UHQGDQW� H[VDQJXHV�
3UHXYH�HQ�HVW�����������GHV�FRPPXQHV�
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IUDQ©DLVHV�FRPSWHQW�PRLQV�GH�������KDELWDQWV�
&HWWH� YRORQW«� VXS«ULHXUH� VH� WUDGXLUD� SDU� GHV
UHJURXSHPHQWV� DUELWUDLUHV� GHV� FRPPXQHV� VDQV� TXH
FHOOHV�FL�QȇDLHQW�OHXU�PRW�¢�GLUH�VXU�OH�FKRL[�GHV�YLOODJHV
FRQFHUQ«V� QL� VXU� OHV� PRGDOLW«V�� (Q� U«VXP«�� QRXV
GHYRQV� IDLUH� IDFH� ¢� XQH� GRXEOH� U«DOLW«� �� OD� GLIILFXOW«
JUDQGLVVDQWH� GH� PDLQWHQLU� Oȇ«TXLOLEUH� ILQDQFLHU� SDU
DVVªFKHPHQW�U«JXOLHU�HW�G«OLE«U«�GH�QRV�UHVVRXUFHV��HW
OD� FRQV«TXHQFH� YRXOXH� GH� IDLUH� IXVLRQQHU� QRWUH
FRPPXQH� DYHF� GȇDXWUHV� VDQV� TXH� QRXV� VDFKLRQV� �¢
TXHOOH�VDXFH�QRXV�VHURQV�PDQJ«V��

&H�VHUDLW� IDLUH� OȇDXWUXFKH�TXH�GH�UHVWHU�SDVVLIV�HW�QH
SDV� HQYLVDJHU� GHV� VROXWLRQV� YLVDQW� ¢� SU«VHUYHU� OH
PLHX[�SRVVLEOH�QRV� LQW«U¬WV� HW� QRWUH� DWWDFKHPHQW� ¢
QRWUH�LGHQWLW«�YLOODJHRLVH��1H�GRLW�RQ�SDV�DQWLFLSHU�HW
HVVD\HU� Gȇ«FDUWHU� FHWWH� PHQDFH� "� &ȇHVW� HQ� WRXV� FDV
QRWUH� GHYRLU� Gȇ«TXLSH� PXQLFLSDOH� Gȇ\� U«IO«FKLU�� (W
QRXV� HQ� VRPPHV� O¢�� 1RXV� DYRQV� «WDEOL� HW� VLJQ«� OD
FRQYHQWLRQ�DYHF�-DPEYLOOH�GDQV�OH�EXW�GH�UHFKHUFKHU
GHV� PHVXUHV� Gȇ«FRQRPLHV� HW� GȇHIILFDFLW«�� &ȇHVW� WRXW
QDWXUHOOHPHQW� TXH�� GDQV� FH� FRQWH[WH� GLIILFLOH� HW
LQFHUWDLQ�� OHV� «TXLSHV� PXQLFLSDOHV� UHVSHFWLYHV� VH
SRVHQW� OD� TXHVWLRQ�GH� OD� SHUWLQHQFH�GȇDOOHU� SOXV� ORLQ
GDQV� FHWWH� GLUHFWLRQ�� 0HWWUH� HQ� FRPPXQ� GȇDXWUHV
PR\HQV�� GDQV� GȇDXWUHV� GRPDLQHV� �DGPLQLVWUDWLRQ�
VHFU«WDULDW��HWF���"�
(QYLVDJHU� XQ� UDSSURFKHPHQW� SOXV� JOREDO� SRXU� QRXV
DPHQHU� ¢� XQ� HIIHFWLI� GH� SRSXODWLRQ� G«SDVVDQW� OHV
����� KDELWDQWV�� QRXV� PHWWDQW� DLQVL� ¢� OȇDEUL� GH� OD
PHQDFH� «YRTX«H� SOXV� KDXW� "� $XWDQW� GH� TXHVWLRQV
TXH�QRXV�QRXV�SRVRQV�HW�TXH�QRXV�VRXKDLWRQV�YRXV
SRVHU��(QFRUH�IDXW�LO�DYRLU�OD�PDWLªUH�SRXU�U«IO«FKLU�HW
SUHQGUH�SRVLWLRQ��4XH�UHSU«VHQWH�FRQFUªWHPHQW�XQH
IXVLRQ� GH� FRPPXQHV� "� 4XHOOHV� HQ� VRQW� OHV� IRUPHV
MXULGLTXHV� HW� OHXUV� FRQV«TXHQFHV� "� &RPPHQW� OHV
FRPPXQHV� FRQFHUQ«HV�SHXYHQW�HOOHV�SU«VHUYHU� OHXU
LGHQWLW«�"�
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/D�)UDQFH�SRVVªGH�HQYLURQ��������FRPPXQHV�DX��HU� MDQYLHU
������ (Q� ����� OD� ORL� 0DUFHOOLQ� DERUGH� OH� SUREOªPH� HQ
PRQWUDQW� TXH� OHV� SRXYRLUV� SXEOLFV� VH� SU«RFFXSHQW� GHSXLV
ORQJWHPSV� GH� Oȇ«FODWHPHQW� FRPPXQDO� TXL� FRQVWLWXH� WRXW� ¢� OD
IRLV�XQH� ULFKHVVH�SDU� OD�SUR[LPLW«ɤ� HW� OH�PDLOODJH�GX� WHUULWRLUH
PDLV�«JDOHPHQW�XQH�G«SHUGLWLRQ�G
HIILFDFLW«ɤ�SDU�O
«PLHWWHPHQW
GHV�PR\HQV���GH�QRPEUHXVHV�SHWLWHV�FRPPXQHV�QH�GLVSRVHQW
SDV�HQ�HIIHW�GHV�FDSDFLW«V�Q«FHVVDLUHV�¢�OD�ERQQH�JHVWLRQ�GH�OD
FROOHFWLYLW«��8QH�JUDQGH� LQFLWDWLRQ�GHV�FRPPXQHV�¢� IXVLRQQHU
U«VXOWH� GH� FH� FRQVWDW�� DXVVL� ELHQ� HQ� )UDQFH� TXȇHQ� (XURSH�
$LQVL�� GHSXLV� ������ OȇHIIHFWLI� GHV� FRPPXQHV� VȇHVW� U«GXLW� FKH]
QRV�SURFKHV�YRLVLQV� �$OOHPDJQH��%HOJLTXH��$XWULFKH��GȇHQYLURQ
����� HW� GDQV� OHV� SD\V� QRUGLTXHV� GȇHQYLURQ� ����� GH� ID©RQ
EHDXFRXS�SOXV� WLPLGH� HQ�(VSDJQH� ������� HQ� ΔWDOLH� ����� HW� HQ
)UDQFH� ������ 3HXW�RQ� HQ� G«GXLUH� TXH� OHV� ODWLQV� VRQW� SOXV
DFFURFK«V�¢�OHXU�LGHQWLW«�FRPPXQDOH�TXH�OHV�JHUPDQLTXHV�HW
OHV�QRUGLTXHV�"�/HV�UDLVRQV�GH�FHV�IRUWHV�GLII«UHQFHV�SUHQQHQW
VDQV�GRXWH�OHXUV�UDFLQHV�GDQV�OH�SDVV«�GHV�UHODWLRQV�HQWUH�OHV
SHXSOHV� ¢� WUDYHUV� OHV� VLªFOHV�� MXVTXȇ¢� OD� GHUQLªUH� JXHUUH
PRQGLDOH��PDLV�FHWWH�GLPHQVLRQ�KLVWRULTXH�HW�FXOWXUHOOH��DXVVL
LQW«UHVVDQWH�VRLW�HOOH�DX� UHJDUG�GH� Oȇ«FODLUDJH�TXȇHOOH�GRQQH�¢
QRWUH�DWWDFKHPHQW�LGHQWLWDLUH�HW�SDWULPRQLDO��G«SDVVH�TXHOTXH
SHX� QRV� SURSRV� GX� MRXU� TXL� VRQW� HVVHQWLHOOHPHQW� OL«V� ¢� OD
VLWXDWLRQ�DFWXHOOH�TXȇLO�FRQYLHQW�GȇDERUGHU�
(W�DXMRXUG
KXL"
/ȇ�WDW� D� SURJUHVVLYHPHQW� YRXOX� RIILFLHOOHPHQW� DFFHQWXHU� OD
G«FHQWUDOLVDWLRQ� WRXW� HQ� IDYRULVDQW� OHV� UHJURXSHPHQWV�� $LQVL�
RQ� D� YX� VH� FU«HU� GHV� LQWHUFRPPXQDOLW«V�� VRXV� OD� IRUPH� GH
FRPPXQDXW«V� GH� FRPPXQHV�� GH� FRPPXQDXW«V
GȇDJJORP«UDWLRQV� HW� GH� FRPPXQDXW«V� XUEDLQHV�� /H� SULQFLSH
HVW� WRXMRXUV� OH� P¬PH�� VHXOV� OHV� GRPDLQHV� GH� FRPS«WHQFHV
GLIIªUHQW��3DUDOOªOHPHQW��RQ�D�SX�FRQVWDWHU�XQ� UHJURXSHPHQW
GHV� U«JLRQV�� HW� LO� «WDLW� P¬PH� TXHVWLRQ� GH� VXSSULPHU� GHV
G«SDUWHPHQWV��ΔO�HVW�ELHQ�GLIILFLOH�GH�FRPSUHQGUH�R»�WRXW�FHOD
QRXV� PªQH�� GȇDXWDQW� TXH� OHV� «FRQRPLHV� SURPLVHV� FRPPH
«WDQW� OH� PRWHXU� GH� FHV� U«IRUPHV� QH� VHPEOHQW� SDV� ¬WUH� DX
UHQGH]�YRXV�� (W� SXLVTXȇRQ� SDUOH� Gȇ«FRQRPLHV�� IRUFH� HVW� GH
FRQVWDWHU� TXH� Oȇ�WDW� GLPLQXH� U«JXOLªUHPHQW� VHV� GRWDWLRQV� HW
DXJPHQWH�VHV�SU«OªYHPHQWV��WRXW�HQ�GHPDQGDQW�WRXMRXUV�SOXV
GȇHIIRUWV� DX[� FROOHFWLYLW«V� WHUULWRULDOHV�� ΔO� HVW� WUªV� LPSRUWDQW
GȇDYRLU�¢�OȇHVSULW�TXH�FHWWH�VLWXDWLRQ�HVW�VLPLODLUH�TXHOOH�TXH�VRLW
OD� GLPHQVLRQ� GHV� FROOHFWLYLW«V�� GRQF� DXVVL� ELHQ� ¢� Oȇ«FKHORQ
GȇXQH� U«JLRQ�� GȇXQ� G«SDUWHPHQW�� TXȇ¢� FHOXL� GHV� SHWLWHV
FRPPXQHV�
$LQVL�� OD� )UDQFH� FRPSWH� DXMRXUGȇKXL� TXDWUH� «FKHORQV
DGPLQLVWUDWLIV� ORFDX[� TXL� VH� SDUWDJHQW� GHV� FRPS«WHQFHV� �
FRPPXQH�� LQWHUFRPPXQDOLW«�� G«SDUWHPHQW� HW� U«JLRQ�� &HW
HPSLOHPHQW� GHV� «FKHORQV� GȇDGPLQLVWUDWLRQ�� OHV� FRPS«WHQFHV
SDUWDJ«HV�HW� OHV� ILQDQFHPHQWV� FURLV«V� VRQW� VRXYHQW� U«VXP«V
SDU�O
H[SUHVVLRQ��PLOOHIHXLOOH�WHUULWRULDO���&HWWH�RUJDQLVDWLRQ�HVW
VRXYHQW� LOOLVLEOH� SRXU� OH� FLWR\HQ� HW� QXLW� ¢� OȇHIILFDFLW«� GH� OD
JHVWLRQ� SXEOLTXH� GHV� WHUULWRLUHV�� 8QH� LPSRUWDQWH� U«IRUPH
WHUULWRULDOH�� OD� ORL� SRUWDQW� VXU� OD� 1RXYHOOH� 2UJDQLVDWLRQ
7HUULWRULDOH� GH� OD� 5«SXEOLTXH� �1275H��� SURPXOJX«H� HQ� �����
HQWHQG� WUDQVIRUPHU� SRXU� SOXVLHXUV� G«FHQQLHV� OȇDUFKLWHFWXUH
WHUULWRULDOH� GH� OD� 5«SXEOLTXH�� (Q� MHX�� OȇREMHFWLI� SUHPLHU� HVW� OD
SU«WHQGXH�EDLVVH�GHV�G«SHQVHV�SXEOLTXHV��(OOH�HQFRXUDJH� OD
IXVLRQ� GHV� FRPPXQHV�� 2Q� SHXW� VH� SRVHU� OD� TXHVWLRQ� GH� OD
SHUWLQHQFH��SRXU�DOO«JHU�OH�PLOOHIHXLOOH��GH�VȇDWWDTXHU�¢�VD�EDVH
IRQGDPHQWDOH� WHUULWRULDOH� HW� KXPDLQH� TXH� VRQW� OHV
FRPPXQHVȐ
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ΔO�HVW�XWLOH�GH�FRQQDLWUH�OHV�UªJOHV�O«JDOHV�TXL�G«WHUPLQHQW�HW�HQFDGUHQW�OH
SURFHVVXV��/D�IXVLRQ�GH�FRPPXQHV�HVW�G«ILQLH�FRPPH�OD�FU«DWLRQ�GȇXQH
FRPPXQH� QRXYHOOH�� 'DQV� OH� FDV� GH� IXVLRQ� GH� GHX[� FRPPXQHV�� OD� ORL
SU«YRLW� OD� SRVVLELOLW«� GH� FU«DWLRQ� GȇXQH� FRPPXQH� G«O«JX«H� UHSUHQDQW
VRQ� QRP� HW� VHV� OLPLWHV� WHUULWRULDOHV� GȇRULJLQH�� 'DQV� FH� FDV�� LO� H[LVWH� XQ
PDLUH�G«O«JX«�HW�XQH�PDLULH�DQQH[H��&HWWH�SRVVLELOLW«�G«PRQWUH�TXH
OD� FRPPXQH� IXVLRQQDQW� DYHF� XQH� FRPPXQH� YRLVLQH� QȇHVW� SDV� DSSHO«H
SRXU�DXWDQW�¢�GLVSDUDLWUH��QL�¢�SHUGUH�VRQ�LGHQWLW«�
'DQV�FHWWH�K\SRWKªVH�� OD�FU«DWLRQ�GȇXQH�FRPPXQH�QRXYHOOH� UHSU«VHQWH
XQLTXHPHQW� XQ� UHJURXSHPHQW� HQ� XQH� VHXOH� HQWLW«� DGPLQLVWUDWLYH� HW
ILQDQFLªUH�DX� UHJDUG�GHV�DXWUHV� LQVWLWXWLRQV�HQ�«WDQW� VHXOH�¢�G«WHQLU� OD
TXDOLW«�GH�FROOHFWLYLW«�WHUULWRULDOH�
D��/ȇLQLWLDWLYH
/D� FU«DWLRQ� GȇXQH� FRPPXQH� QRXYHOOH� UHJURXSH� REOLJDWRLUHPHQW� GHV
FRPPXQHV�FRQWLJXV��/D�SURF«GXUH�SHXW�¬WUH�HQJDJ«H��DX�YX�GH�QRWUH
VLWXDWLRQ�DX�VHLQ�GH�*36	2��
��6RLW�SDU�OHV�FRQVHLOV�PXQLFLSDX[�GHV�FRPPXQHV�FRQFHUQ«HV
��6RLW�SDU�OH�SU«IHW�GX�G«SDUWHPHQW��G«FLVLRQ�GH�Oȇ�WDW��FI��SOXV�KDXWȐ�
�&ȇHVW� GDQV� WRXV� OHV� FDV� OH� SU«IHW� TXL� SURQRQFH� OD� FU«DWLRQ� GH� OD
FRPPXQH�QRXYHOOH�
E��/HV�FRQGLWLRQV
��6L�OHV�FRQVHLOV�PXQLFLSDX[�VRQW�IDYRUDEOHV�¢�OD�FU«DWLRQ�GȇXQH�FRPPXQH
QRXYHOOH��OH�SU«IHW�SHXW�OD�SURQRQFHU�
��/D�ORL�QȇREOLJH�SOXV�¢�FRQVXOWHU�OD�SRSXODWLRQ�VL�OHV�FRQVHLOV�PXQLFLSDX[
VRQW�IDYRUDEOHV��PDLV�OH�UHFRXUV�¢�OD�FRQVXOWDWLRQ�VHPEOH�HVVHQWLHO�SRXU
JDUDQWLU�XQH�G«FLVLRQ�G«PRFUDWLTXH��/H�VFUXWLQ�VH�G«URXOH�DORUV�VHORQ�OHV
P¬PHV�UªJOHV�TXH�SRXU�OHV�«OHFWLRQV�KDELWXHOOHV�
��3RXU�TXH� OHV�FRQVHLOV�PXQLFLSDX[�SXLVVHQW�VH�SURQRQFHU��DLQVL�TXH� OD
SRSXODWLRQ� SDU� U«I«UHQGXP�� HQFRUH� IDXW�LO� FRQQDLWUH� OHV� WHQDQWV� HW� OHV
DERXWLVVDQWV�� ΔO� HVW� GRQF� LQGLVSHQVDEOH� GH� PHQHU� XQH� «WXGH� VXU
OȇRUJDQLVDWLRQ� HW� VHV� FRQV«TXHQFHV� TXH� SHXW� DYRLU� OD� IXVLRQ� VXU� OHV
GLII«UHQWV� VHUYLFHV�� &HOD� VLJQLILH� TXȇXQH� JUDQGH� U«IOH[LRQ� SU«FLVH� HW� HQ
SURIRQGHXU�GRLW�¬WUH�PHQ«H�HQ�SUHPLªUH�LQWHQWLRQ�
F��/HV�FRQV«TXHQFHV�VXU�OD�PXQLFLSDOLW«
�-XVTXȇDX� UHQRXYHOOHPHQW� SDU� OHV� SURFKDLQHV� «OHFWLRQV�PXQLFLSDOHV�� XQ
DUU¬W«�GX�SU«IHW�IL[H�OD�FRPSRVLWLRQ�GX�FRQVHLO�PXQLFLSDO�GH�OD�FRPPXQH
QRXYHOOH�GDQV�OHTXHO�HQWUH�GDQV�WRXV�OHV�FDV�OHV�PDLUHV�HW�OHV�DGMRLQWV�HW
WRXW�RX�SDUWLH�GHV�FRQVHLOOHUV�PXQLFLSDX[�GHV�FRPPXQHV�LQLWLDOHV�
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1RXV� QȇHQ� VRPPHV� TXȇDX� VWDGH� GX� TXHVWLRQQHPHQW�� $XFXQH
G«FLVLRQ� QȇHVW� SULVH�� ¢� TXHOTXH� QLYHDX� TXH� FH� VRLW�� 1RXV
VRXKDLWRQV�LQWHUURJHU�OD�SRSXODWLRQ�TXL�HPSRUWHUD�OD�G«FLVLRQ�
0DLV�SRXU�FH�IDLUH��HQFRUH�IDXW�LO�DYRLU�OHV�«O«PHQWV�SHUPHWWDQW
¢� FKDFXQH�HW� ¢� FKDFXQ�GH� VH�SURQRQFHU�HQ� FRQQDLVVDQFH�GH
FDXVH��&RPPH�«YRTX«�FL�GHVVXV�� LO� IDXW�GRQF�FRPPHQFHU�SDU
IDLUH� XQH� «WXGH� VXU� OHV� SRVVLELOLW«V�� OHV� PRGDOLW«V� HW� OHV
FRQV«TXHQFHV� FRQFUªWHV� SRVVLEOHV� GȇXQH� IXVLRQ� GH� QRV� GHX[
FRPPXQHV�DYDQW�WRXWH�GLVFXVVLRQ���
4XRL�TXȇLO�HQ�VRLW��QRXV�WHQRQV�¢�SU«VHUYHU�OȇLGHQWLW«�HW�Oȇ¤PH�GH
QRV�GHX[�YLOODJHV��HW�ULHQ�QH�VHUD�G«FLG«��¢�TXHOTXH�QLYHDX�TXH
FH�VRLW�� VDQV�SUHQGUH� OȇDYLV�GHV�KDELWDQWV�TXL�DXURQW�GH� WRXWH
ID©RQ�OH�GHUQLHU�PRW�
1RXV� VRPPHV� ¢� YRWUH� GLVSRVLWLRQ� HW� ¢� YRWUH� «FRXWH� SRXU
UHFHYRLU�YRV�UHPDUTXHV��YRV�LQWHUURJDWLRQV�HW�YRV�VXJJHVWLRQV�
9HXLOOH]� FURLUH�� 0DGDPH�� 0RQVLHXU�� ¢� OȇH[SUHVVLRQ� GH� QRWUH
UHVSHFW�HW�GH�QRWUH�G«YRXHPHQW�
/ȇ«TXLSH�PXQLFLSDOH

ȵȒɖɮȒǣȸ�ƺɎ�ƳƺɮȒǣȸ�ǔƏǣȸƺ




