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����� DXUD� pWp� DX� FHQWUH� GH� ORLVLUV� FRPPH� SDUWRXW� DLOOHXUV�� XQH�
DQQpH� XQLTXH�� OD� FULVH� VDQLWDLUH�� OHV� FRQILQHPHQWV�� OD� GLVWDQFLD�
WLRQ� VRFLDOH�� LQGLVSHQVDEOHV� j� OD� SUpYHQWLRQ� GH� OD� &29,'� ����
QRXV�RQW�FRQGXLWV�j�rWUH�WRXMRXUV�SOXV�ULJRXUHX[�HW�FUpDWLIV�SRXU�
FRQWLQXHU�G¶DFFXHLOOLU�YRV�HQIDQWV�GDQV�GHV�FRQGLWLRQV�GH�VpFXULWp�
HW�GH�ELHQYHLOODQFH�RSWLPXPV� 

 

 /¶pTXLSH�D�VX�FRPPH�j�O¶DFFRXWXPpH�IDLUH�SUHXYH�G¶RSWL�
PLVPH�SRXU�FRQWLQXHU�j�YRXV�RIIULU�XQ�VHUYLFH�GH�TXDOLWp� 
'H� SURWRFROH� HQ� SURWRFROH�� GH� GpVLQIHFWLRQ� HQ� GpVLQIHFWLRQ�� GH�
ODYDJHV� GH�PDLQV� HQ�«�� GH� SpULRGH� GH� FK{PDJH� SDUWLHO� HQ� UpX�
QLRQV�«��FRPPH�WRXV�QRXV�DYRQV�GX�IDLUH�HW�GpIDLUH��QRXV�DGDSWHU�
HQ�IRQFWLRQ�GHV�UpDOLWpV�GH�FKDTXH�pWDEOLVVHPHQW�VFRODLUH�R��QRXV�
LQWHUYHQRQV�� SRXU� YRXV� RIIULU� j� YRXV� HW� j� YRV� HQIDQWV� OHV� PHLO�
OHXUHV�FRQGLWLRQV�G¶DFFXHLO�SRVVLEOHV� 
 
 1RXV� WHQLRQV� j� UHPHUFLHU� OHV�PDLULHV� SDUWHQDLUHV� HW� OHXUV�
DJHQWV��WRXV�RQW�IRXUQL�GH�QRPEUHX[�HIIRUWV«�8Q�WUqV�JUDQG�PHU�
FL�j�OD�FRPPXQH�GH�'HX[�5LYLqUHV�TXL�QRXV�PHW�j�GLVSRVLWLRQ�VD�
VDOOH�SRO\YDOHQWH�GHSXLV�SOXV�GH���PRLV�PDLQWHQDQW��6DQV�FH�QRX�
YHO�HVSDFH�QRXV�Q¶DXULRQV�SX�DFFXHLOOLU�YRV�HQIDQWV�HW�FRQWLQXHU�j�
DVVXUHU�OH�VHUYLFH�KDELWXHO�FHW�pWp�� 
 
 /¶DVVRFLDWLRQ�D�SURILWp�GX�WHPSV�LPSDUWL�SRXU�UHG\QDPLVHU�
VD� FRPPXQLFDWLRQ�� VLWH� LQWHUQHW�� SRUWDLO� IDPLOOHV�� )DFHERRN� HW�
FHWWH�QHZVOHWWHU�TXL�VHUD� OD�SUHPLqUH�G¶XQ�QRXYHDX�5'9�WULPHV�
WULHO��/¶RFFDVLRQ�GH�YRXV�LQIRUPHU�GH�OD�YLH�GH�YRV�HQIDQWV�DX�VHLQ�
GH�QRWUH�VWUXFWXUH«�GH�FRQWLQXHU�j�SDUWDJHU�HQ�FHV�SpULRGHV�R��OH�
OLHQ�GHYLHQW�GLIILFLOH��/¶RSSRUWXQLWp�SRXU�QRXV�WRXV�GH�YRXV�UpDI�
ILUPHU�QRWUH�DWWDFKHPHQW�j�GHV�YDOHXUV�SURIRQGHV ��UHVSRQVDELOLWp��
LQWpJULWp�� SDUWLFLSDWLRQ�� FRRSpUDWLRQ�� UHVSHFW�� OLEHUWp�� WROpUDQFH��
SDWLHQFH�� WUDYDLO�� ERQWp�� DLQVL� TXH� QRWUH� SURIRQGH� FRQVLGpUDWLRQ�
SRXU� QRWUH� WHUUH� QRXUULFLqUH� HW� j� OD� SUpVHUYDWLRQ� GHV� UHVVRXUFHV�
TX¶HOOH�QRXV�RIIUH�� 
 
 �����DFKHYpH�������DUULYpH��4XH� OD�QRXYHOOH� DQQpH�YRXV�
HW�QRXV�DSSRUWH�j�WRXV��DSUqV�O¶pSUHXYH�WUDYHUVpH��XQ�SHX�GH�UpSLW��
GH�GRXFHXU�HW�GH�WHQGUHVVH�SRXU�UHWURXYHU��GqV�TXH�SRVVLEOH�O¶RS�
SRUWXQLWp�GH�UHQRXHU��G¶DSSULYRLVHU��GH�QRXV�OLHU�GH�QRXYHDX« 

 



 
 

 /HV�YDFDQFHV�GH�OD�7RXVVDLQW�RQW�pWp�SRXU�OHV�PR\HQV�XQH�
YpULWDEOH� RFFDVLRQ� G
XQ� UHWRXU� DX� VRXUFH�� j� OD� GpFRXYHUWH� GH� OD�
©3HUPDFXOWXUHª��/D�3HUPDFXOWXUH��XQ�ELHQ�JUDQG�PRW��QRXV�GLUH]�
YRXV�� 

 

3RXU�IDLUH�VLPSOH��QRXV�DYRQV�SULV�HQ�FRPSWH� OHV�EHVRLQV�HVVHQ�
WLHOV�GH�OD�QDWXUH�VRXV�O¶°LO�ELHQYHLOODQW�GH�QRV�DPLV�GH��O¶DVVRFLD�
WLRQ�&HOOXOD�GH�0DLOO\�/H�&KkWHDX� 

 

1RXV� DYRQV� YLVLWp�� MDUGLQp� HW� REVHUYp�
OD�QDWXUH�GDQV�XQ��95$,� MDUGLQ� SHU�
PDFROH�� 

 

1RXV�DYRQV�IDLW�GX�ELHQ�j�QRWUH�FRUSV�
HQ�SUDWLTXDQW�OH�<RJD�HW�OD�UHOD[DWLRQ� 

'X�FRWp�GHV�SHWLWV 

&KH]�OHV�(FRV-PR\HQV 

 'HSXLV� OD� UHQWUpH� GH� VHSWHPEUH�� LO� VH� SDVVH� GH� ELHQ�
EHOOHV�FKRVHV��GDQV�OH�JURXSH�GHV�SOXV�SHWLWV� 

1RXV�EpQpILFLRQV�GH�WURLV�VDOOHV�DX�FHQWUH��ULHQ�TXH�SRXU�QRXV��
HW�DSSUpFLRQV�JUDQGHPHQW�G¶rWUH�DLQVL�RUJDQLVpV�SRXU�SURILWHU�
SOHLQHPHQW�GH�O
HVSDFH�GpGLp� 

3HQGDQW� OHV� YDFDQFHV� GH� OD� 7RXVVDLQW�� QRXV� DYRQV� SULYLOpJLp�
GHV�DFWLYLWpV�DXWRXU�GH� OD�GpFRXYHUWH�GH�/¶$IULTXH�HW�QRWDP�
PHQW�GX�0DJKUHE��/D�0DPDQ�G
,PUDQH�QRXV�D�DLQVL�IDLW�GpFRXYULU�OH�0DURF��XQ�WUqV�EHDX�SD\V�GRQW�
QRXV�DYRQV�SX�DSSUpFLHU�OHV�FRVWXPHV�WUDGLWLRQQHOV��OD�FXOWXUH��OHV�ULWXHOV�GH�EHDXWp�HW�VXUWRXW�OD�FXL�
VLQH�WUqV�SDUIXPpH��1RXV�DYRQV�G¶DLOOHXUV�SUpSDUp�DYHF�HOOH�QRWUH�JR�WHU�JRXUPDQG�FRPSRVp�GH�SkWLV�
VHULHV�RULHQWDOHV�HW�QRXV�QRXV�VRPPHV�UpJDOpV� 

&HWWH� DQQpH�� QRXV� DYRQV� pJDOHPHQW� SDUWLFLSp� j� XQ� EHDX� SURMHW� LQLWLp� SDU� O¶81,&()�� ©/HV� SRXSpHV��
)ULPRXVVHVª��DFWLYLWp�PDQXHOOH�IDLVDQW�DSSHO�j�QRV�WDOHQWV�FUpDWLIV�HW�VHQVLELOLVDQW�FKDFXQ�GH�QRXV�DX[�
GURLWV�GH�O¶HQIDQW« 

 

1RXV�HVSpURQV�YRXV�UHWURXYHU�QRPEUHX[�DX�FHQWUH�GH�ORLVLUV��GqV�TXH�OHV�FKRVHV�LURQW�PLHX[��SRXU�GH�
QRXYHOOHV�DYHQWXUHV�� 

Ϯ 



3HWLWH�UHFHWWH�SRXU 
�REVHUYHU�QRV�DPLV�
YHUV�GH�WHUUH�VDQV�OHV�

EUXVTXHU��� 
 

 

 

ϯ 

 

1RXV�QRXV�VRPPHV�UpJDOpV�DYHF�QRV�UpFROWHV�GX�MDUGLQ�GH�/DERUGH� 

*UkFH�DX[�DQLPDWHXUV�©�GHV�SHWLWV�GpEURXLOODUGV�ª�QRXV�DYRQV�FRQIHFWLRQQp�
GHV�ERPEHV�j�JUDLQHV�SRXU�DLGHU�HW�SUpVHUYHU�QRV�DPLV�OHV�LQVHFWHV��$YHF�
OHXU�VXSHU�PLFURVFRSH�SRUWDWLI�QRXV�DYRQV�SX�UpIOpFKLU�HW�HVVD\HU�GH�FRP�
SUHQGUH�OH�PRQGH�� 

(Q�UpVXPp�OD�SHUPDFXOWXUH�F¶HVW�� 

5HVSHFWHU�VRQ�FRUSV�HW�VRQ�HVSULW��SURWpJHU�VRQ�HQYLURQQHPHQW�HW� UpSDUWLU�
HW�SUpVHUYHU�LQWHOOLJHPPHQW�QRV�UHVVRXUFHV�FRPPXQHV� 

 

'DQV���OLWUHV�G¶HDX�PHWWH]�
XQ�SRW�GH��NJ�GH�PRX�
WDUGH��ELHQ�PpODQJHU�HW�

DYHF�XQ�DUURVRLU�UpSDUWLU�OH�
FRQWHQX�GDQV�OH�VRO����

�SUpDODEOHPHQW�DYRLU�UHWLUp�
O¶KHUEH�SDU�H[HPSOH�VXU�

�����FP��� 

/D�PRXWDUGH�LUULWH�OHV�YHUV�
GH�WHUUH�TXL�UHPRQWHQW�j�OD�

VXUIDFH�� 

(Q�TXHOTXHV�PLQXWHV��RQ�
YRLW�DSSDUDvWUH�GHV�GL�
]DLQHV�GH�YHUV�GH�WHUUH��

SULQFLSDOHPHQW�GHV�pSLJpV��
FHX[�TXL�YLYHQW�GDQV�OHV�
SUHPLHUV�FHQWLPqWUHV�GX�

VRO��2Q�YRLW�DXVVL�
TXHOTXHV�DQpFLTXHV�HW�
TXHOTXHV�HQGRJpV�� 

 

$ORUV�j�YRV�SRWV�GH� 

PRXWDUGH�HW�j�YRV�ORXSHV�� 

 



 

/HV�JUDQGV� 

 

 /D�WUDQFKH�G¶kJH�GHV�JUDQGV�EpQpILFLH�DFWXHOOHPHQW�G¶XQH�
SDUWLH�GH�OD�VDOOH�SRO\YDOHQWH��FH�TXL�HVW�WUqV�DSSUpFLDEOH�DX�QLYHDX�
GH� O¶HVSDFH�� /HV� HQIDQWV� SURILWHQW� SOHLQHPHQW� G¶DYRLU� XQH� VDOOH�
ULHQ�TX¶j�HX[� 

'XUDQW� OHV� YDFDQFHV� GH� OD�
7RXVVDLQW�� LOV� RQW� SX� SURILWHU�
G¶XQH� VHPDLQH� FRQVDFUpH� DX�
FLQpPD�� ,OV� RQW� SX� VH� PHWWUH�
GDQV� OD� SHDX� GH� UpDOLVDWHXU��
G¶DFWHXU��G¶DFFHVVRLULVWH« 

,OV�RQW�pWp�WUqV�LPSOLTXpV�GDQV�
OH�WRXUQDJH�GX�ILOP�GH�OD�FRQ�
FHSWLRQ�DX�PRQWDJH��©%LJ�ER\ª��OH�FRXUW�PpWUDJH�UpDOLVp�D�pWp�SUp�
VHQWp�DX�JURXSH�GHV�PR\HQV�OH�GHUQLHU�MRXU�GH�OD�VHPDLQH� 

/D�GHX[LqPH�VHPDLQH�� VXU� OH� WKqPH�G¶+DUU\�3RWWHU�� pWDLW� WUqV�DW�
WHQGXH�GH�WRXV�� 

$SUqV� DYRLU� pWp� UpSDUWLV� GDQV� OHXU�PDLVRQ��*ULIIRQ�G¶RU��6HUSHQ�
WDUG�� 6HUUH� G¶DLJOH� HW� 3RXIVRXIIOH� SDU� OH� FKRL[SHDX�PDJLTXH� OHV�
JUDQGV�RQW�FUpp�OHXUV�EDJXHWWHV��FRQIHFWLRQQp�GHV�SRWLRQV���HW�DXV�
VL�SDUWLFLSp�j�O¶LQFRQWRXUQDEOH�WRXUQRL�GH�©4XLGGLFWKª� 

ϰ 

'X�F{Wp�GX�PXOWLVSRUWV 
 

 /HV�DFWLYLWpV�VSRUWLYHV�RQW�UHSULV�GpEXW�VHSWHPEUH�GDQV�XQ�
FRQWH[WH�XQ�SHX�SDUWLFXOLHU�FHWWH�DQQpH� 

0DOKHXUHXVHPHQW� OD�&29,'����D�LQWHUURPSX�QRV�DFWLYLWpV�VSRU�
WLYHV�ILQ�RFWREUH� 

1RXV�HVSpURQV�SRXYRLU�YRXV�DFFXHLOOLU� OH�SOXV�YLWH�SRVVLEOH�GDQV�
GH�ERQQHV�FRQGLWLRQV��QRUPDOHPHQW�PL�MDQYLHU"�� 

&HWWH� DQQpH�� QRXV� DFFXHLOORQV� GHX[� MHXQHV��0DsO� HW� /XFDV�� WRXV�
OHV� GHX[� HQ� SUpSDUDWLRQ� G¶XQ� GLSO{PH� G¶pGXFDWHXU� VSRUWLI�� OH�
%3-(36� $FWLYLWpV� 3RXU� 7RXV�� ,OV� DVVXUHURQW� SULQFLSDOHPHQW� OHV�
VpDQFHV� GH�PXOWLVSRUWV� HW� GH� EDE\J\P� VRXV� O¶°LO� DYHUWL� GH�:LO�
OLDP� 



ϱ 

=RRP���(Q�SDXVH�PpULGLHQQH�j�O�pFROH�GHV��5LYHV�GH�O¶<RQQH 

 3UrWHU�DWWHQWLRQ�j� OD�SDUROH�GH� O¶DXWUH�HW�DFFHSWHU� OH�SRLQW�
GH�YXH�GH�FKDFXQ��3DUWDJHU�VHV�pPRWLRQV�HW�VHV�FRQWUDULpWpV��*UkFH�
j�GHV� HVSDFHV�GH�GpEDWV� HW� O¶LQVWDXUDWLRQ�GX�EkWRQ�GH�SDUROH�� OHV�
HQIDQWV� GH� O¶pFROH� GHV� 5LYHV� GH� O¶<RQQH� RQW� EpQpILFLp� GH� PR�
PHQWV� GH� FDOPH� SRXU� V¶H[SULPHU� HW� VH� TXHVWLRQQHU� RXYHUWHPHQW�
VXU�OH�PRQGH�TXL�OHV�HQWRXUH�DYHF�$GULHQ��DQLPDWHXU�DX�FHQWUH�GH�
ORLVLUV�HW�EpQpYROH�GH�O¶DVVRFLDWLRQ�&HOOXOD� 
 
3RXU� V¶DSDLVHU� GH� O¶LQWpULHXU� HW�PLHX[� DIIURQWHU� OHV� VROOLFLWDWLRQV�
GX�PRQGH�TXL� OHV� HQWRXUH��FHOOHV�HW� FHX[�TXL� OH�FKRLVLVVHQW�SHX�
YHQW�SURILWHU�GH�WHPSV�GH�UHOD[DWLRQ�SDU�OD�UHVSLUDWLRQ�HW�GHV�SRVL�
WLRQV� GRXFHV� SHUPHWWDQW� GH� UHOkFKHU� OHV� WHQVLRQV� GX� FRUSV� HW� GH�
O¶HVSULW� 
 
(Q�H[WpULHXU��DXWRXU�GHV�EDFV�GH�FXOWXUH�LQVWDOOpV�GDQV�OD�FRXU��OHV�

HQIDQWV�VH�VRQW�UHWURXYpV�SRXU�REVHUYHU�
OH�VRO��HW�VHV�KDELWDQWV��RQW�UDPDVVp�OHV�
IHXLOOHV� VXU� O¶DLUH� GH� MHX� SRXU� SURWpJHU�
OH� 7HUUH� HW� UpDOLVHU� GHV� SODQWDWLRQV�
G¶DUEUHV�� ,O� IDXGUD� EHDXFRXS� GH� SD�
WLHQFH� SRXU� FRQVWDWHU� V¶LOV� RQW� VX� WURX�
YHU� OHV� UHVVRXUFHV� SRXU� SURGXLUH� OHXUV�
SUHPLqUHV�IHXLOOHV�DX�SULQWHPSV��� 

4XHOTXHV�SHWLWV�FKDQJHPHQWV�j�QRWHU� 

1RXV�DYRQV�UHPSODFp�OHV�VpDQFHV�GH�WHQQLV�GH�WDEOH�SDU�GX�PXOWLV�
SRUW��(Q�UHYDQFKH�� OHV� MHXQHV�GX� WHUULWRLUH�TXL� OH� VRXKDLWHQW�SHX�
YHQW� UHMRLQGUH� OHV� SRQJLVWHV� GX� )6(� WRXV� OHV�PDUGLV� j� SDUWLU� GH�
��K����TXDQG�OD�UHSULVH�VHUD�SRVVLEOH�� 

/D�SLVFLQH�G¶$YDOORQ�D�RXYHUW�VHV�SRUWHV�GpEXW�VHSWHPEUH�DYHF�GH�
QRXYHOOHV�LQVWDOODWLRQV��1RXV�DYRQV�JUDQGHPHQW�DSSUpFLp�OHV�QRX�
YHDX[�pTXLSHPHQWV�GH�O¶pWDEOLVVHPHQW�ORUV�GH�QRWUH�XQLTXH�VpDQFH�
G¶2FWREUH� 

/D� EDE\J\P� j� 9HUPHQWRQ� VH� GpURXOH� FHWWH� DQQpH� OH� MHXGL� VRLU��
/HV�HQIDQWV�VRQW�HQFRUH�WUqV�QRPEUHX[�j�EpQpILFLHU�GH�O¶DFWLYLWp� 



 
/H�FHQWUH�GH�ORLVLUV�IDLW�SHDX�QHXYH�VXU�OH�:HE�� 

 

3RXU� YRXV� LQIRUPHU��
pFKDQJHU� VXU� OD�YLH�GH�YRV�
HQIDQWV� DX� VHLQ� GH� QRWUH�
VWUXFWXUH��� 
$ERQQH]�YRXV�QRPEUHX[�j�
QRWUH�QRXYHDX�FRPSWH 
)DFHERRN���� 

�� MUV��� HW� ��K�����LQVFUL�
YH]� YRV� HQIDQWV� HQ� DF�
FXHLOV� GX� PDWLQ�� GX� VRLU��
HQ�SDXVH�PpULGLHQQH�HW�RX�
HQ� DFFXHLO� GH� ORLVLUV� OHV�
PHUFUHGLV�HW�YDFDQFHV��VXU�
QRWUH�© SRUWDLO�IDPLOOHV ª� 
 

0HQXV�� SURJUDPPH�
GHV� YDFDQFHV�� GHV�
PHUFUHGLV�� WDULIV�� KR�
UDLUHV� GH� QRV� DFFXHLOV�
HW� GH� QRV� UDPDVVDJHV��
UqJOHPHQW� LQWpULHXU��
UHWURXYH]� WRXWHV� � HV�
LQIRV� VXU� QRWUH�
QRXYHDX�VLWH�LQWHUQHW� 

(QTXrWH��IDPLOOHV��� 

 
3RUWDLO�IDPLOOHV��� 

 
 
1¶RXEOLH]� SDV� GH� YDOLGHU�
YRWUH� SDQLHU�� HQ� O¶DEVHQFH��
YRV� UpVHUYDWLRQV�� PRGLILFD�
WLRQV� RX� DQQXODWLRQV� QH�
QRXV�SDUYLHQQHQW�SDV� 
 
 
 
 
 
 
 
 
 
3RXU�PRGLILHU� RX� DQQXOHU� YRV�
UpVHUYDWLRQV��5'9�VXU�O¶RQJOHW� 
0RQ�FDOHQGULHU 

8QH�HQTXrWH�IDPLOOH�YRXV�VHUD�WUqV�SURFKDLQHPHQW�SURSRVpH�HQ�OLJQH��(OOH�QRXV�SHUPHWWUD�GH�PHVXUHU�DX�PLHX[�
YRWUH�VDWLVIDFWLRQ�TXDQW�DX[�GLIIpUHQWV�VHUYLFHV�SURSRVpV��DFFXHLOV�SpUL�HW�H[WUDVFRODLUHV��(OOH�VHUD�DXVVL�O¶RFFDVLRQ�
GH�UHFHQVHU�YRV�LGpHV�SRWHQWLHOOHV�G¶DFWLYLWpV�HW�RX�GH�VpMRXUV�SRXU�OHV�FDPSV�GHV�SURFKDLQV�pWp� 
1RXV�YRXV�UHPHUFLRQV�SDU�DYDQFH�SRXU�YRWUH�IXWXUH�SDUWLFLSDWLRQ�HW�YRXV�IHURQV�SDUYHQLU�XQ�PDLO�GqV�VD�IXWXUH�
PLVH�HQ�OLJQH�� 
 

/H�FHQWUH�GH�ORLVLUV�HQ�TXHOTXHV�FKLIIUHV��� 

 

9DFDQFHV�GH�OD�7RXVVDLQW 

����DQV !���DQV 7RWDO 

1RPEUH�G¶HQIDQWV 

�� �� ��� 

9DFDQFHV�GH�1RsO 

����DQV !���DQV 7RWDO 

1RPEUH�G¶HQIDQWV 

�� �� �� 

0HUFUHGLV�GH�6HSWHPEUH 
�j�'pFHPEUH 

����DQV !���DQV 7RWDO 

1RPEUH�G¶HQIDQWV 

�� �� ��� 

1RXV� DYRQV� TXLWWp� ����� HQ� HVSpUDQW� TXH� ����� VHUD�PHLOOHXUH«��� 1RXV� YRXV� WUDQVPHWWRQV� OHV� Y°X[� GH�
-DFTXHV�%UHO�OH��HU�MDQYLHU������TXL�VRQW�WRXMRXUV�G¶DFWXDOLWp��© «��-H�YRXV�VRXKDLWH�GH�UpVLVWHU�j�O¶HQOLVH�
PHQW��j�O¶LQGLIIpUHQFH�HW�DX[�YHUWXV�QpJDWLYHV�GH�QRWUH�pSRTXH��-H�YRXV�VRXKDLWH�GH�QH�MDPDLV�UHQRQFHU�j�OD�
UHFKHUFKH��j�O¶DYHQWXUH��j�OD�YLH��j�O¶DPRXU��FDU�OD�YLH�HVW�XQH�PDJQLILTXH�DYHQWXUH���-H�YRXV�VRXKDLWH�VXU�
WRXW�G¶rWUH�YRXV��ILHU�GH�O¶rWUH�HW�KHXUHX[��FDU�OH�ERQKHXU�HVW�QRWUH�GHVWLQ�YpULWDEOH� ª��/H�EXUHDX�VH�MRLQW�j�
PRL�SRXU�YRXV�DGUHVVHU�QRV�PHLOOHXUV�Y°X[�SRXU�FHWWH�QRXYHOOH�DQQpH���/D�SUpVLGHQWH���$QQLH�9LOOHFRXUW 

9RHX[��� 


