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&KgUHV =HJHUVFDSSHOORLVHV &KHUV =HJHUVFDSSHOORL"

$X WHUPH GYXQH SpULRGH pOHFWRUDOH LQWHQVH HW UHP
QXHO ODFURQ EpQpILFLH GfXQH PDMRULWpP DEVROXH j OT¢
/H GpSXWp GH QRWUH FLUFRQVFULSWLRQ 3DXO &KULVWRS
VHUD QRWUH UHSUpVHQWDQW

/JHV JUDQGYV pOHEFWHEPIXM PP HWGpQBRWHXUYV FRQVHLOOH
QWDX[ FRQVHLOOHUV PXQLFLSDX[ GpVLJQpV ORUV GX |
XU UHQRXYHOHU OD PRLWLp GHV VpQDWHXUV OH VHS
UULYpH HDX[ GLULJHDQWYV QRXV TXHY® LIRYRQK
O DY REHWPHW XY X RYRWDLUH rWUH RSWLPL)
gPHVY PHQHU OHV UpIRUPHV GpSDVVHU OWMVKE
SD\V HW GH FHG PHQGHM SDRONVYXOQpUDEOHYV

v L QWDWLRQV TXL VHURQW SULVHV QH SRUWHURQW
QLVWUDWLRQ (Q DWWHQGDQW OHV GpFUHWV WRPEHQW
QGRQV SDV G rWUH VHUYLV VXU XQ SODWHDX $ QRXV ¢
LOOHXUHY VROXWLRQV TXH QRXV FKRLVLURQV SRXU DPj
XUV IDFLOHV /D YLH Q HVW SDV XQ ORQJ IOHXYH WUDQ"
/H 3UpVLGHQW .HRDRXMPBX UGHMBIL\IILO BR X'} PRQ SD\V

/H YLYUH HQVHPEOH OfDIIURQWHPHQW GHYV SUREOqPHV H\
/D SHXU HW OH UHMHW GH OYDXWUH QYRQW MDPDLV FRQG >
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$ 1,(72 6 '(.(,67(5 % '(67(,5'7 5 )(%85,( 7 6,3,(7(5 &
6 :$5(0%285*

([FXVp ) 5,&+$5' GRQQH SRXYRLU j $ 1,(72
SEVHQ@W328%/$1&

) 63,&+7 HVW QRPPp VHFUpWDLUH GH VpDQFH /H 390X &b
QLPLWpP

9RWH GX FRPSWH DGPLQLVWUDWLI GH OD FRPPXQH HW Gt
) 63,&+7 SUPFLVH TXH GHX[ FRPPLVVLRQV ILQDQFHV VH
FRPPHQWH OHV UpVXOWDWYV TXL IRQW DSSDUDVWUH XQH
LPSRUWDQWHY TXIDX EXGJHW SULPLWLI

$IIHFWDWLRQ GHV UpVXOWDWYV

/H FRPSWH DGPLQLVWUDWLI IDLW DSSDUDVWUH XQ H[FpGH
SHSRUWY DQWpULHXUV

5pVXOWDW FXPX®p

$ITHFWDWLRQ GX UpVXOWDW FXPXOp

$SXUHPHQW GX GpILFLW GIMQYHVWLVVHPHQW
$IIHFWDWLRQ j OTH[FpPGH®W UHSRUWp

7RWDO $IIHFWpY

/JHV UHVWHY j UpDOLVHU GH O,D VWFMILRWQ GHT L@ SHHOWLHAY |
PDLV QRQ PDQGDWpHV DX GpFHPEUH HW GH UHFHW
QTRQW SDV GRQQp OLHX j OfpPLVVLRQ GYXQ WLWUH GH U
IHFWDWLRQ GHV UpVXOWDWYVY HW FRUULJHU OH UpVXOWD\
7DEOHDX UpFDSLWXODWLI

19(67,66(0(1]7 )21&7,211(0(1)

5(&(77(6 5(&(77(6

"(3(16(6 "(3(16(6

5pVXOWDW [H[HUFLF H- 5pVXOWDW H[HUFLFH

S5pVXOWDW DQWpULHXU 5pVXOWDW DQWp

ULHXU

S5pVXOWDW [JOREDO S5pVXOWDW JOREDO

SHVWH ] UppOLVHU S5pVXOWD ] DITHF

X 'PSHQVHYV WHU

SHFHWWHV

PILFLW ] FRXYULU S5pVXOWPW DSUQqV
DIIHFWDWLRQ

9RWH j OTXQDQLPLWp
9RWH GX WDX[ GHV WD[HV ORFDOHYV

) 63,&+7 SURBRVHWRHNOWD[HV



LV T e G aa] sUReXLWY | woX]
FRQVWDQWYV
7D[H KDELWDWLRQ % Yo
7D[H IRQFLqUH e Y
7D[H IRQFLqQUH 1% % Y
727%$/ '8 352'8,7 Yo
/D SURSRVLWLRQ HVW YDOLGpPH j OTXQDQLPLWpP
ORWH GX %XGJHW GH OD &RPPXQH
6(&7,21 '( )21&7,211(0(17
"(3(16(6
&KDUJH j FDUDFWqUH JpQpUDO DVVXUDQHAH pOHFWULFLW
&KDUJHV GH SHUVRQQHO Yy
SWWpQXDWLRQ GH SURGXLWY YHUVWVHPHQW j OD R&+)
$PRUWLVVHPHQW Ya
GI%XWUHVFKDUJHV(HiJHVWLRQFRXUDQWH%LQGHPQLprO)
:QWpUNW/GHVHPSUXQWV Yy
&KDUJHV H[FHSWLRQQHOOHV OLYUH HWY%GLFR GH|ILQ DQQp
'PSHQVHV LPSUpYXHYV
9LUHPHQW j OD VHFWLRQ GYLQYHVWLVVHPHQW
727%/ '(3(16(6 Yy
5(&(77(6
([FPGHQW DQWPpPULHXU UHSRUWp Ya
SWWpQXDWLRQ GH FKDUJHV UHPERXUVHBHQW VKU FRQWU
WDWLRQ SRXU OD SRVWH FRPPXQDOH
SBURGXLWY GH VHUYLFH JDUGHULH [FDQWWLQH FHQWUH Dpl
,PS{WV HW WD[HV Yy
'RWDWLRQV Yy
ORFDWLRQV GH VDOOH Yy
727%$7 5(&(77(6 Yy

6(&7,21 ,19(67,66(0(17

(3(16(6

SHPERXUVHPHQW GX FDSLWDO GHYV §

IPSUXQW V

LPPRELOLVDWLRQV

Va

LQYHVWLVVHPHQWYV

Ya

727%7 '(3(16(6

YVa

5(&(77(6

H[FPGHQW UHSRUWp

Ya

)& 798

9LUHPHQW GH OD VHFWLRQ GH IRQH

WLRQQFMPHQ

'\

$PRUWLVVHPHQW

Yy

BXEYHQWLRQ LQYHVWLVVHPHQW

Ya

YVa

727%7 5(&(77(6




'PWDLO GHV LQYHVWLVSRFHYWNVGH VpFXULVDWKRQ JGIP HIW FRK
ROH % UpSDUDWLRQ FKDXGEKDR® JJHFROMW SRUWDL@ BWKHRWU &f
KLFXOH XWLOLWD UMW WPDHEWUGTXFFHVV I/E MWOLDAVYVD RD GYDIFFHV V
O\YDOHOWWp I HFWLRQ GX SODIRQG G ¥QBFKODW & M X&HQMRIXVFHRID,
RQLTXH:s DFKDW SHWLW P DWpWRLWLO/ICRY KB V\VWgPH GHV FOH
PPXQDX[Y% DFKDW PRELOLHA WREWKQH YHVWLDLUBIKDOWDEH W
LV SD\pH HQUFKLWHFWH VDOOH BWMXGHRIUMRORJILTXH HW EXUF
OOH GH VSRUWYV

/JH EXGJHW HVW YRWp j OTXQDQLPLWp SDU OHV pOXV

pwW
pF
Yp
SR
SK
FR
PD
VD

'HPDOGHV GH VXEYHQWLRQV

OPH OH ODLUH VROOLFLWH OH FRQVHLO DILQ GH OTDXWRULVHU
'HPDQGH GH VXEYHQWLRQ DX WLWUH GH OYDLGH GpQDIUOWMHAHQY
QRXYHDX V\VWgPH GH FKDXI¥DJH j OfpFROH

'HPDQGH GH VXEYHQWLRQ GYDLGH j OfLQYHVWLVVHPHQW j OD
SRUWYV Y%

'"HPDQGH GH VXEYHQWLRQ j OD &%$56%$7 GDQV OH FDGUH GML®D |
FROOHFWLIV SRXU SHUVRQQHYV YLHLOOLVVDQWHY SRXU OD FUp
$SSUREDWLRQ j OTXQDQLPLWpPp GX FRQVHLO

(OQTXrWH SXEOLTXH

(QTXrWH SXEOLTXH VXU OD GHPDQGH SUpVHQWpPH SDU ORQVLHX!
OfDXWRULVDWLRQ GfH[WHQVLRQ GH VRQ pOHYDJH GH YRODLOO
/H 30DQ GYpSDQGDJH FRXYUH KD VXU GLIIpUHQ\Np—B\D(HBBBH

FRQFHUQH OHV SDUFHOOHV H[SORLWpPHV SDU 0U 9D ®&GGI\ETHHI®
VRQW SDVVpHV GHV FRQYHQWLRQV *$(& GH 0U $UQRXWV HW 05
SRXU OD ERQQH JHVWLRQ GH OfpSDQGDJH SUplpUHU OfTpSDQG
FXOWXUHV LQWHUPpPGLDLUHY SLqJHV | QLWUDWHY j OTDXWRPQ}
$YLV IDYRUDEOH GX FRQVHLO DSUQV H[DPHQ GYpOpPHQWYV GX G
(QTXrWH SXEOLTXH VXU OD GHPDQGH SUpVHQWpPH SDU OD VRFLp
SODQ GpSDQSIIRGEHWWR¥XVGpFDUERQLVDWLRQ LVVXV GH OfXC
GH '81.(548( 0$5'<&.

/D FRPPXQH GH =HJHUVFDSSHO HVW FRQFHUQpH SDS DM BB @D
GIpSDQGDJH GHVY SDUFHOOHV DXWRULVpHV SDU OfDUUrWp G X
$YLV IDYRUDEOH j OTXQDQLPQRMWRLQV XQH YRL]

(PSORL GYDYHQLU

/IH FRQWUDW GH /XFLH '(98/'(5 VIDUUrwWH OH H
OHV PrPHV FRQGLWLRQVY LO HVW QpFHVVDLUH GH
GDWH GH ILQ GX GLVSRVLWLI DX QLYHDX QDWLRQD
$YLV IDYRUDEOH j OTXQDQLPLWpP

(QIDQFH

Q $GLHQLFCBHD]@IM
SURFpPGHU DX
o

$ 1,(72 DX WLWUH GH VD GpOpJDWLRQ MHXQHVVH FRPPHQWH O
UHODWLYHV DX FHQWUH GH ORLVLUV GH FHW pWp
&RQVVOHWQRPEUH GTH QIDQ vV U TXHQWDQW OH FHQWUH HVW H{
] SDUWLU GH DQV 1RXV DYRQ UgV SHX GH &0 &0 HW

/IHV MRXUQpPHV LQFRPSOqWHV SRVHQW XQ SUREOgPH SRXU OHV
/ID FRPPLVVLRQ MHXQHVVH SURSRVH GH UpGXLUH OH FHQWUH Dy
GH MXLOOHW SUHPLqUHV GYDR€W PDLV GH OH SDVVHU HQ MR



6LWXDWLRQ DFWXHWXBWLRQ QRXYYHOOH
IXQGL K K KHXUHYV K K K KHXUHV
ODUGL K K KHIXUHYV K K K KHXUHV
OHUFUHGL K KHXUHYV K K K KHXUHV
-HXGL K KHXUHYV K K K KHXUHV
9HQGUHGL KHXUHYV K K K KHXUHV
7TRWDO KHXUHYV KHXUHYV
/I TDPSOLWXGH KRUDLUH JOREDOH GYDFFXHLO UHVWH LGHQWLTX
,O QY\ D GRQF SDV GH VXUFR€W HQ PDWLgQUH GH SHUVRQQHO
/ID FRPPLVVLRQ MHXQHVVH SURSRVH OD WDULILFDWLRQ VXLYDC
4) - Y, j Yy ] | j 6 XSpULLHXU
Ya Va Ya | Va
BUL[ j|OD Y Y, Y Ya Y, Y,
VHPDEQH 7TDULILFDW
SRXU OHV H[WpULHXUV Y,

3RXU SUHQGUH HQ FRPSWH OHV SUREOpPDWLTXHY GHV SDUHQW
WDO XQ SpULFHQWUH OH PDWLQ HW OH VRLU DYHF OD WDULILF

4) 4)! 4)! 4)! 4)!
Yy Ya Yy Y Ya

/H
FRQVHLO YDOLGH j OTXQDQLPLWpPp FHVY SURSRVLWLRQV TXL RQW
LO FRQYLHQGUD GH WLUHU XQ ELODQ

/IREDWLRQ | WLWUH JUDWXLW VDOOH SRO\YDOHQWH

/TfDVVRFLUDWLIR H® BRVIOXWWH FRQWUH OH FDQFHU GX VHLQ Gt
PDQLIHVWDWLRQ OH RFWREUH $YLV IDYRUDEOH

$GKpVLRO | OT(WDEOLVVHPHQOW 3XEOLF DGPLQLVWUDWLI GTLQJr

/H &RQVHLO 'pSDUWHPHQWDO D GpFLGp OD FUPpDWLRQ GTXQ (W
WHUULWRULDOH &HW (3% UHPSODFH OY$JHQFH 7HFKQLTXHVpSE
DGKpUDLW j FHW RUJDQLVPH SRXU OJHQVHPEOH GH VHV FRPPX
PHQW OH FREW VIpOqYH | ¥, KDE DQ

&HW (3% D SRXU YRFDWLRQ GH SURSRVHU j VHV DGKpUHQ@NQXC
FLQUH GDQV OH GRPDLQH GH OfLQJpQLHULH SXEOLTXHH®FMM WL
ULpV WHOV TXH OD YRLULH OHV EKWLPHQWY OfHDX SRXU OHVT
/1(3%$ FRQVHUYH OHV PLVVLRQV GH FRQVHLOV MXULGLTXHV DXJ |
$YLV IDYRUDEOH j OTXQDQLPLWpP SRXU XQH DQQpH

LOIRUPDWLRQOQV FRPSOpPHQWDLUHYV

$PpQDJHPHQW IRQFLHU

(Q PDUV OH GRVVLHU D pWp WUDQVPLV j OD GLUHFWLRQ GHV P
FRQVXOWDWLRQ $YDQW OfpWp XQH SUHPLQUH UpXQLERBVWVH [SD
WDQWYV GX SpULPqQWUH GpILQL SUpVHQWDWLRQ GX JpRPqWUH H
YRLULH

/H FDOFXO GHV HQYHORSSHV GH OD &&+) GpGLpHV DX[ FRPPXQH
GH OfpWDW GH OD YRLULH FRPPH HQ

1RXYHDX FRQFHUQDQW OHV EUR\DJHV GHV DFFRWHPHQWYV
WS DVVBHIJURXSpH SRXU OJHQVHPEOH GHV FRPPXQHV VXU OHV '
$EFRWHPHQWYV VHXOV FDUUHIRXUV HW FRXUEHV DX FRPSOHW

"HSDVVWHPDLQH j



([SPULPHQWDWLRQ VXU OD PRLWLp GX WHUULWRLUH GH OD &&+

XQH XQLWp GH PpWKDQLVDWLRQ j 9ROFNHULQFKRYH
(QYHORSSH SHO®H WRLWUB YHDMXH BHR V
(OYHORSSH JUDQGV WUDWDOXJRAVW GH

/H FRQVHLO YDOLGH H)SIRVPYRIMHWY &2X b YI7Q WG MRLQW

5XH GHV FKDWV UHSRUW HXURYV

5XH GHV WHPSOLHUV EXGJHW

5XH GX VHSWHPBHXURYV

$ERUGV GH OD IXWXUH V IBRMW G HWK WVBR WX Y VHXW

SURJUDPPDWLRQ HQYLVDJIJPHWLMWVOWHOYBRRSSH ©
SURSRVIGHLR® PLVH HQ DFFHVVLELOLWp GH FHUWDLQHYV YRLULI
]JHHO HW GT$UQHNH HW XOWpULHXUHPHQW WRXW OH WRXU GH

H

OH U
OD VDOOH ODLV YX OTLQWpUrw KLVWRU
Vwu

6DO GHE VIBRURWWLF DUFKpRORJLTXH QRUPDOHPHQW QRXV Qf
GH LTXH GX YLOODJH
FRQ XLUH ,0 FRQVLVWHUD HQ GHV WUDQFKpHV GH P GH C
WLF QH VRQW SDV j OD FKDUJH GH OD FRPPXQH 6L OH GLDJQRV
VpHV

7UDYDXp HBOIR&NGRJOD VDOOH SRO\YDOHQWH SDU OfDVVRFLDWLR
&KDQWLHUV GY,QVHUWLRQ

eOHFWLRQV 3UpVLGHQWLHOOH®YOHFWLRQV /pJLV

HU 7R XU HU 7R XU

1RPEUH GILQVFULWYV 1RPEUH GILQVFULWV

1IRPEUH GH YRWDQWYV 1IRPEUH GH YRWDQWYV

1IRPEUH GH EXOOHWLQY EODQFV 1IRPEUH GH EXOOHW|LQV

1IRPEUH GH EXOOHWLQY QXOV 1IRPEUH GH EXOOHW|LQV

IRPEUH GH VXIIUDJH H[S b Sutar IRPEUH GH VXIIUDJH H[¢

ILFRODV-$X3@Q® +$,//$17 'DYLG

ODULQH /H 3HQ 7,66(5%1" -+BDQO

(PPDQXHO ODFURQ (926 & KULVWLDOQ

%HQRVW +DPROQ &+5,6723+( 3DXO

IDWKDOLH $UWKDXG '(&267(5 '"HOSKLQH

3KLOLSSH 3RXWR X '89%/ <RKDQQ

DFTXHV &KHPLQDGH %(1%$//$ LDWKDOLH

_HDQ /DVVDOOH %5$&+(7 6\OYLH

_HD®F 0pOHQFKRQ ‘ 80217 6WpSKDQH

JUDQORLY $VVHOLQHDX| |4 6$17+81( O\ULDP

JUDQORLYV )LOORQ /(0$,77( -XOLHQ

gePH RAU gPH 7RXU

1RPEUH GYLQVFULWYV 1RPEUH GYLQVFULWV

1RPEUH GH YRWDQWYV 1RPEUH GH YRWDQWV

1IRPEUH GH EXOOHWLQY QXOV

1RPEUH GH VXIIUDJH H[SULPpV IRPEUH GH EXOOHWLQV
P 1RPEUH GH VXIIUDJH H[¢

(PPDQXHO ODFURQ &+5,6723+( 3DXO

ODULQH /H 3HQ 1(08.77( -XOLHO

ID PXQLFLSDOLWp UHPHUFLH WRXWHYVY OHV SHUVRQQHV TXL RQW
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3UpVH@W\20<1 ) 63,&+7 [/ &/2(7 9 &2/$(B,172 & &$53(17,(5 6 '(.(,
% '(67(,5'7 5 )(%85,( $ 328%/$1& 7 6,3,(7(5 6 :$5(0%285*
([EXVpY *+(.,(5( D\DQW GRQQp SRXYRLU j ) 63,&+7

- '(98/'(5 D\DQW GRQQpP &RKNYRLU j /
) 63,&+7 HVW QRPPp VHFUpWDLUH GH VpDQFH

'PVLIODWLRQV GHYV GpOpJXpV GHVY FROVHLOV PXQLFLSDX[ HW
WHXUV

/H EXUHDX pOHFWRUDO HVW FRQVWLWXp
OHV FRQVHLOOHUV OHV SOXV MHXQHV
FRQVHLOOHUV OHV SOXV kJpV 5 )(%85,( H
HQ HVW OH VHFUpWDLUH

8QH VHXOH OLVW®BOHVWHFRQVYV W LGWHX pH* (EB@|

HVW FRQVWLWXpH GH FDQGLGDWV WL
5)(%85,( HW GH VXSSOpDQWYV $ 1,(

6 :$5(0%285* /H YRWH D OLHX j EXOOHWLC

YRWDOQWY  QXO YRL[ SRXU OD OLVWH

) 63,&+7 & &20<1 5 )(%85,( VROMQBUXPO @ F

HW VHURQW OHV UHSUpVHQWDQWY GH O

GX 1RUG OH VHSWHPEUH $ 1,(72 % '(67(,5'7 6 :$5(0%285* VHU

$IIDLUHV VFRODLUHYV

5\WKPHV VFRODLUHYV

8Q GPpFUHW PLQLVWpPULHO SDUX OH MXLQ SHUPHWW GHURHWWRU
GH KHXUHV GH FRXUV SDU MRXU

/IH FRQVHLO GYpFROH GX MXLQ VIHVW SURQRQFpP SRWUWHGQHUHIC
DXSUQV GHV SDUHQWV D pWp IDYRUDEOH FR QDWPWIB AHV SFERQ/FDHIB(
VDQV DYLV SRMUKRUDLUHY GHV MRXUV GKpRAROKHK VHUDLHQW
OPH OH ODLUH D FRQVXOWp VHV FROOQJXHV OHV YLOODJHV DX]
'HV FRQVHLOOHUV VDQV UHPHWWUH HQ FDXWH. RO W FXRV p HH [SDUW

PHQW OHV GRXWHV VXU OH PDLQWLHQ RX QRQ GHV DLGRS DERX\
OHV SHUVRQQHOV HW EpQpYROHV TXL JpUDLHQW OHV 1$3
/H YRWH HQ IDYHXU GX SDVVDJH j OD VHPDLQH GHV MRXUV Gg
YRL[ SRXU DEVWHQWLRQYV
8Q FRXUULHU GHPDQGDQW OH SDVVDJH | MRXUV VHUD DGUHV
ODLUH

J)LODQFHYV
- 7DULIV VHUYLFHV PXQLFLSDX]
/D FRPPLVVLRQ ILQDQFHV VIHVW UpXQLH FH OXQGL MXLQ (OO
WLQH HW OHV SURGXLWV LVVXV GH OD IDFWXUDWLRQ GHV UHSE
XQH PDVWULVH GHV FKDUJHV HW YLD XQH DXJPHQWDWLRQ UDLV
ERXUVHPHQW GHV HPSUXQWVY GHV ORFDX[ OD FKDUJH UH W DVRY
XQ SHX PRLQV GH % SDU UHSDV 3RXU SRXUVXLYUH FHWWH PDV)
GH SURGXQWWERRLVVLRQ SURSRVH XOHVE 3 WHREWBWLR @/ g VI GGH
FWV SDU UHSDV VRLW Y% SRXU OHV =pJHUVFDSSHORLV HW Y,
9RWH j OTXQDQLPLWpP SRXU



- 6XEYHQWLRQ

/1$0$3 $VVRFLDWLRQ SRXU OH ODLQWLHQ GYXQH $JULFXOWXUH
GH VXEYHQWLRQ ) 5,&+%$5" UDSSHOOH OH U{OH GH O1$0%3 i
3 '(95,(1'7 /1$0$3 FRPSWH DGKpUHQWY GRQW EHDXFRXS GH =p
8Q GPEDW VJLQVWDXUH DXWRXU GX EHVRLQ GH VXEY HDWMPRIQ W
OLPLWp TXL SHUPHW j XQH FROOHFWLYLWp GH VXEYHQWLRQQH
/D FRPPLVVLRQ 9LH $VVRFLDWLYH IDLW UHPDUTXHU TXH OHV G
GIrWUH LQVFULWHY DX EXGJHW SULPLWLI /D GHPDQGH GHYUD
WLRQV FLWpHV SOXV KDXW GHYURQW DORUV SHUPHWWUH DX[ p
/1$0$3 SRXUUD SDU FRQWUH SDUWLFLSHU j OD WEpOLKDHVLROQ
GXLWV GH FHWWH PDQLIHVWDWLRQ FRPPH WRXWH DXWUH DVVRI

U
F
(
(

G

- 3RLQW ILQDQFLHU
$FKDW GIXQ FKDULRW SRXU OD VDOOH SRO\YDOHQWH YDOHXU

9pKLFXOH XWLOIL@DQUH H @ HFWSDLWDOHE 8 &) (BURSRVH XQ JURXS
PDQGH SRXU GLVSRVHU GH PHLOOHXUV WDULIV /H FRQVBHURXBX
PHQW

'RVVLHU VDO OB BRPPSRUWAWW HQ DWWHQW
JLRQ /D &$56$7 D GRQQp XQ DYLV QpJDWLI j

W SRVH GYXQ YLGpR ERLWLHU SHUPH
GH GH VXEYHQWLRQ DXSUgqV GH Of(wDW
[ PDLV O{DWWHQWLRQ HVW SRUWpPH VX
j OD GDWH R Of(WDW VH SURQRQFH
UHSULVHV RQW pWp VROOLFLWpPpHV SR

V HQWUHSULVHV $LWHF HW 'HO

Yo SRXU OfDXWUH GHYLV

\Y

H
H
LRQ ILQDQFHV SURSRVH DX FRQ
V
H

NWSNT V<TT

SHQGDQW OHV YDFDQFHV VF

RO

pFROH 1RXV VRPPHV HQ DWWH
pWp UHWHQX SDU OY(WDW GDQV OH FD
IHFWXUH QRXV D FRQWDFWp SRXU GpSRV
VHLO DXWRULVH ODGDPH OH ODLUH j PHQ
LQW VXU OH GRVVLHU GH OD FRQVXOWDWLR
&DSSHODHUH 2SWKHR@QIBAHEDNW KX FRUSV GH FK
pWp HQWUH OH $FHWRU@H] OPREWQLPLWpP GX &RQ

U
&
D
U
R
R

$FFHVVAOBLGHWOD ODLULH HW GH OD vDOO
GIXQH GpFLVLRQ GH OfpWDW DX WLWUH GH

OI
W)

6PEXULWDp
- 6LUQQH GYDOHUWH GHV SRSXODWLRQV

/D FRPPXQH HVW UHODQFpH SDU OT(WDW FRQFHUQDQWPXQM F&RH
UJQH DX V\VWgPH GYDOHUWH HW GJLQIRUPDWLRQ GHV SRSXOD!
WUDYDX[ VDQV BRQGWMVEH BD HEWDMILW DYHF OfDQFLHQQH VLUQQ}
FH WHVW VJfHVW DYpUp SRVLWLI /D FRPPLVVLRQ VpFXULMPHRWR
OD GHPDQGH GH VLIQDWXUH GH OD FRQYHQWLRQ SURSRVpH SD
GH OD VLUgJQH GDQV OH SODQ FRPPXQDO GH VDXYHJDUGH $FFR



- 6pFXULWp URXWLQUH
/D FRPPLVVLRQ VpFXULWp D WUDYDLOOpP VXU OD WKpPDWLTXH YF
5XH GX VHSSWHRPERMLWLRQ GIVYREQQADWRRQH;BH ©D UXH DOO
GH 5XEURXFN OfDXWUH DX FURLVHPHQW GX FKHPLQ GHV WHPSC
&URLVHPHQW UXH GH O SRYWR U RPBER G MCXBEDY @ RIS ©

*UDQG 3GDRISRVLWLRQ GIVQREEDIDOW LRID G K XiBQWQ BRYER ¥ RKM U PH
OD UXH GI$SUQHNH

9RWH j OTXQDQLPLWp

7 6,3,(7(5 GHPDQGH j pWHQGUH OD EDQGH MDXQH VWDWLRQQHPH

SHVVRXUFHV KXPDLQHYV
"RVPSKLQH 7$17 D FRPPH@FPORR QG FRIHOULDWXIOQ (OOH UHPSODF!
GRQW OH FRQWUDW VH WHUPLQH OH MXLOOHW

(QFDGUDQWY FHQWUH DpUp

/H FHQWUH DpUp GX D X FRPSUHQG HQWUH HW H®ID®
SOXV GH DQV /H FHQWUXHRIOF WQRMRHLDp BRPARP 9OqWH GH K |
WLQ j SDUWLU GH K HW OH VRLU MXVTXTj K ,ODHOLW DG HR\PLSL
PHQW GX SHUVRQGHOQ@RPEMINO MRXUV 6RSKLH +(//(%2," HW
MRXUV  -RVpSKLQH 7$17 VHPRUQDH &HEWUXWHPRQWLFH GH FHC
(ORGLH '22*+ (- $DIWHRIUQH & /B BL7GDWLRQ j OTXQDQLPLWpP GX &RQV]

&RPSWH (SDUJQH WHPSV

/IH &RPSWH (SDUJQH 7HPSV &(7 HVW XQ GLVSRVLWLI SHUHRHMDA
MRXUV GH UHSRV QRQ XWLOLVpV VXU XQH DQQpH
/H FRQVHLO GRLW G pGMRXF HQBYRDMNVUWNWDH G X & (7 HVW GH GUR
WUH GHPDQGpPH j WRXW PRPHQW GH OfDQQ®H & GHHNRVD DVOLRG Q!
GHV FRQJpV DQQXHOV VDQV TXH OH QRPEUH GH MRXUV GH FRQJ|
LQIPULHXU j OHV MRXUV GB GHPPY ERPEHOLPWBXMDWLRQ G X
PRPHQW GH ORD@RMEHUH GH MRXUV SRXYDQW rWUH pSDUJQpV VXL
XWLOLVDWLRQ VRXV IRUPH GH FRQJpV OHV UgJOHV UHODWLYH
WLEOHVY DYHF OHV QpFHVVLWpV GH VHUYLFH GH IHUPHWXUH GX
/ID FRPPXQH IHUD XQH SURSRVLWLRQ DX &RPLWp WHFEKDRLD¥HFRI
SRXUUD GpOLEpUHU VXU OH SURMHW UHWHQX

&RPPXQDXWp GH &RPPXQHV GHV +DXWV GH )ODQGUH
JROGYV GH FRQFRRBXQH GpOLEqUH |j OTXQDQLPLWpP DI

p DILQ GH VRO
Y, SRXU OD UpDOLVDWLRQ GH OD VDOOH GH VSRUWYV

6\QGLFDW ,QWHUFRPPXQDO Gf(QHUJLH GHV &RPPXQHV GH )ODQ
&RPSpWHQFHV WUDQWIPUPRIRPXR H ,\M)DQVIqUH DX 6,(&) OT,QVWD
9pKLFXOHV (OHFWULTXHV ,59( HW OHMLERADQHY GH UHFKDUJH *109

$FWXDOLVDWLRQ GHV PRGDOLWpPYV UHODWLYHV DX UpJLPH LQGHE
/D GPOLEpUDWLRQ SULVH DSUQV OHV pOHFWLRQV H®H PROL\W ©D
OYLQGLFH D\DQW pWp HIIHFWXpH HQ HW XQH QRXjY B®XO® DI |
QRXYHOOH GPOLEPUDWLRQ HQ LQGLTXDQW TXH OH UpJLPH LQGH
IRQFWLRQ SXEOLTXH

,QIRUPDWLRQV FRPSOpPHQWDLUHV
/IRWLVVHPHQW 5XB8HGSHIRPXYLGIDPpQDJHU D pWp GpSRVp OH PD
GX ORWLVVHXU DYHF GpS{W GX SHUPLV GH FRQVWUXLUH H&QM B W
GHV SDUFHOOHYV SDUFHOOHV GH j P DYHF XQH PR\HQQH



pQDIJHPHQWD FRRIMXWOWDWLRQ GHV FDELQHWY GH JpRPQWUHYV
W OH EXUHDX GIpWXKY/HHYWHBEWHVLIQRSRVLWLRQ GH ODQFH!
OfH

QVHPEOH GHV H[SORLWDQWY DILQ GH SUpVHQWHU OH Jp!

$P
OH
GH
BURMHW DFFqV JDUH GY(VTXHOEHFT YLD XQH SLVWH FRAFAODHE[GB L
FDWLRQV

&H SURMHW QH VHUD WRXWHIRLY SDV UpDOLVp j FRXUW WHUPH

6DOOH G WSRWWEH OD SUpIHFWXUH DX PDUV LPSRVDQW XQ (
Fp SDU OD WD[H GYXUEDQLVPH GYDUFKpRORJLBIYSIBp® H,QBA3Y H /18
JORVWLF FRQFHUQDLW OHV SDUFHOOHV j KDXW BXOW BOW Y &bV
GH %2//(=((/( &HW HVSDFH D G€ rWUH GpERLVHM PH GEDHGRYV WM I
QYD pWp WURXYp /H UDSSRUW VHUD HQYR\p GYLFL ILQ MXLOOH\
/D FRPPLVVLRQ GIDFFHVVLELOLWp SRXU OD VDOOH GHV VSRUW\
5HoX OH PDL OfDYLV GH OYDUFKLWHFWH GHV EkW LLFSHAQLVRD \G H
OH WRLW HVW DFFHVVLEOH LO-FRQSYHRWVG H Y IDHWWEDHW & XHOC
'HV pFKDQWLOORQV GX EDUGDJH HW GX PXU UL GHIO VRIURQ VO BR
VDWLRQ GX SDUYLV GIHQWUpH /YDEUL YpOR HVW PDO LQWpJUj
FRQYLHQGUDLW GYDPpOLRUHU OH YROHW SD\VDJHU DYHF OD SO
GIHVVHQFHVY ORFDOHV

&RPPLVVLRQ DYEXUDWRUDEOH

JOHXULVVH&RQWLQIRUPH GX UDOO\H GH OD )ODQGUH 9HUGR\DQ
SDUWHPHQWDO GX FRQFRXUV FRPPXQDO DXTXHO SDUWLFLSHQV

FRQFREDWDBJHVAIOHXULYV

&RPPXQH GH /$8&IB57RPPXQH UHPHUFLH OHV GRQDWHXUV 3DL
&&+) GRQW =(*(56&%$33(/ DX[ DLGHV

SRLOWOWMXEKDOOHQJH GH 0 $UWKXU &286,1 =
GH PRWR 3DUFRXUV GH =(*(56&%$33(/ j %$<21
&KDOOHQJH UpXVVL

pJH V‘FD(&;SIEDGRILGI
1( HQ p MRXNUPAV H G

1IDLVVDQFHV
x G6DFKD 1277 (5-GBIULHD Q277 (5 HW 3DXOLQH *+(.,(5(

x &POHVWLQ %$5'(/ GH (PLOH %$5'(/ HW )DQQ\ *580(/$5"

x 2GLQ 3%$7(51267(5 GH :RO1JDQJ 3%$7(5 267(5 HW GH 9LUJLQLH
x ODUJRW (48,3$57 GH 9LQFHQW (48,3857 HW GH -XVWLQH 0$56
x 6pUDSKLQH %2'(/( GH (O %2'(/( HW GH ODWKLOGH '(/3,(55(
x OD[HQFH 5%$%$&+( GH $xu OLHQ 5$%$&+( HW GH $OH[DQGUD |

ODULDJHV

x 1LFRODV :,(/ HW ODULQH % (57 (//(

x :ROIJDQJ 3$7(51267(5 HW 9LUJLQLH '87(575(
x (ULF *5,62/(7 HW $XGUH\ "(%58<1(

_pbFgV
x 6RODQJH $512876
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3RXU FKDQJHU OH UHJDUG GX KDQGLFDS $UWKXU &R
YLHQW GH SDUFRXULU NP GH =HJHUVFDSSH

1RXV OfDYRQV VXLYL GqV OH SUHPLHU MRX
JHUVFDSSHO OH MXLQ DFFRPSDJQp GH VR
GIXQH SURWKQVH j ODYNDPWESURXNYFHKHT XPRE
YLYUH QRUPDOHPHQW PDOYUp XQ DFFLGHQ'
JUp GHV PRPHQWYVY GLIILFLOHV DYHF XQ
R LOV RQW UpDOLVp OH WUDMHW VXU »
U ,0V RQW IDLW GH EHOOHV UHQFRQW
GL MXLQ

UDYR SRXU FHWWH EHOOH DYHQWXUH

Biketrip 2017
CHECK 2

|atir|e 1RFHV GH 30DWLQH DQV GH BDXOF

» E. . - v
[ " <

$JpV GH HW

FLOH HQ SUpVH
1RXV DYRQV HQVHPE
5DUHV VRQW FHX[ TX
3DXOHWWH HVW RUL UH GH =HJHUVFDSSHO HW KDELWDLW
(VTXHOEHFT DX KDPHDX GH OD FORFKH pJDOHPHQW 9RLVLQV
'H FHWWH XQLRQ VRQOW QpV HQIDQWV &KULVWLDQ -HDQ 3LH!
URPDLQH HW UHMRLJQHQW OH FHQWUH GX YLOODJH | OfkJH GF
ODXULFH HW 3DXOHWWH RQW SDUWLFLSp j OD YLH GX YLOODJH
$XMRXUGTKXL LOV RKGMD QBMYUHWMIKQHS BEWQ WK IDPLOOH TXL OHV
J)POLFLWDWLRQV SRXU FHYRMBD XGODWFRXQV SRXUHDGHDRFHV GT

OPH OH 0RIKWDHWDO &RP\Q

QV 3DXOHWWH HW ODXULFH 0DOODXUDQ RQW
FH OD IDPLOOH GH OPH OH ODLUH HW GH -
FPOPEUp GH QRXYHDX OD FpUpPRQLH G
RQW SDUYHQXV j FH VWDGH VXU QRWUF
DL

Qg

‘X DX MXLOOHW 1HXYDLQH j 6
‘X MXLOOHW DX DREW &HQWU
6DPHGL MXLOOHW 'RQ GX VDQJ
- - VHSWHPEUH '"XFDVVH
VHSWHPEWHD % RQWODQLVp SDU OD VRFLpWp GH FKDVVH 6W
VHSWHPEUH UHSDV GHV DvQpV
RFWREUH 'XDWKORQ .LGV GXDWKORQ HW UDQGRQQpPHYV
REWRIEWH GX KbRRORW K JHVW 2
REWRMRXKUQpH QDWLRQDOH GX FRPPHUFH GH SUR[LPLWpP
REWREUH %URFDQWH FRXYHUWH j OD VDOOH SRO\YDOHQ\

DLQW %RQDYHQWXUH
H GH /RLVLUV




SPKDELOLWDWLRQ GH Of

& XLVL(

&KDPEU

&KDPEU

DOOH 3RO\YDOHQWH

6
SHLQWXUH

&KHPLQ GHV 7HPSC_

5XH ORUVHOH\
$FFHVVLE|LOLWDP




L e coin fétes

H GX DI EFRQDXMXQ IUDQF VXFFqV DYHF XQ H[FHOOHQW

IrW
JXPHV VXLYLH GYIXQ EHDX IHX GYDUWLILFH 30XXLGADAQ

Op

OfpWp j =(*(56&$33(/

OHUFL j WRXV OHV EpQpYROHV TXL VRQW YHQXV PRQWHU |
OHUFL DBXVISHWLWHNXIPRIQQW pSOXFKp OHV OpJXPHV VRXV
FKHVWUH 7KLHUU\

/D EURFDTHVM/ GpURXOpPH VRXV XQ VROHLO GH SORPE /HV
FLHU OYDQLPDWLRQ SDU OH JURXS

Q\QDPRXV GH OHUFENH
FRQWUDLQWHYV GH E

H $
/D 6RXWpIHFWXUH DYDLW LPSRVp GHV FR
OHV GH VPFXULWp j UHV

SRXU VD FRPSUpKHQVLRQ GHV UqlJ
‘XEFEDVVH OHV HW VHSWHPEUH

6DPHGL VHSWHPEUH

)TIWH GH OD ELqUH DQ LF/DH S HF ROFEBIVWUFMH. ®DWLRQ ILQ
$X PHQX FKRXFURXWH RX MDPERQ IURPDJH GHVVHUW
7DULIY VDQV ERLVVRQV % SRXU OHV HQIDQWV
SHQVHLJQHPHQWY HW LQVFULSWLRQV j SDU
=HJHUVFDSSHO e
$SWWHQWLRQ SODFHV OLPLWpHYV w s .
9HQH] QRPEUHX[ OHV EpQplILFHV GH OD VRL[E
DVVRFLDWLRQV GX YLOODJH DYHF OH VRXW [

'LPDQFKH VHSWHPEUH

K GpS{W GH JHUEH j OD VWgOH FRPPpPRUDWLYH GX V
K PHVVH GBIYGFFOD\SDUWLFLSDWLRQ GH Of+DUPRQLH Gt
K FRQFHUW DS$pDUWRRSBUWH :RUPKRXW
9HUV KVSHFWDFOH GH FDVFDGHV HW DFUREDWLHYV
PRWRYV SDU 6WXQW OD[LOXG
$ OfLVVXH GH FH VSHFWDFOH
SDU OH JDRWOSHNG RLIR SR

IXQGL VHSWHPEUH

K UDQGRQQpPH RUJD(Q
*X\ GI(VTXHOEHRIXWH( ~
GHV ITWHV YRXV DEFXHLOOHUD DYHE X

Q FDIp HW X
K DSpUHWDN +HPL®ISBHOVDQW DQLPp SDU 20LYLHU VDOOH!
OHQX3RWMHYOHHVFK IULWHV VDODGH IURPDJH GHVVHUYV

7DULI DGXQWHRLVVRQV QRQ FRPSULVHYV
SHQGDQW WRXWH OD GXUpH GH OD GXFDVVH PDQqJHV SUp
&HWWH DQQpH OH FURVV HW OD IrWH GX KBO{RFPRRE Q i DSKRIRL

'XDWKORQ RFWREUH SRXU OD ITWH GX ¥BluwWHR@/X 4D BURR
QRXV DYRQV UGIE ERRIWMMED IHQW QRWH] GqV j SUpVHQW O
ULH GX IODJHROHW EODQF GH )ODQGUHV XQ FRQFRXUV GT
6DQV RXEOLHU OH WUDGLWLRQQHO PDUFKp GX WHUURLU ¢

6RUWLHY GX *pDQW .ODNNH

"LPDQFKH DREW j ILHXUOHW
'LPDQFKH VHSWHPEUH j 6RLVYRQY IGHUW DHUFDGH M B ¥ R C
'LPDQFKH RFWREUH SRXU OD ITWH GX KDULFRW « GH =(*(5
F

([FHOOHQW pWp j WRXWHV HW j WRXYV



/[HV SUpSDUDWLIVXDWHKEREBRVADULERW VH
SRXUVXLYHQW« W
(W OHV LQVFULSWLRQV VBA®GS
YRXVZZXUSUROLYHVSRUYV
1RXV YRXV UDSSHORQV TXH OHz:
PSUHXYHV 'XDWKORQV PDLV DX
GHVWUH VRQW SRVVLEOHV XQ
SDU SDLHPHQW VpFXULU
GILQVFULSWLRQ H
OTLQVFULSWLRQ
DSUqV OH 6HSW
MRXU GH OD FRPS
SODFHV GLVSRQLE
SHWURXYH] WRXV OHV VGHWIMR X

d TN,

$GXOWHY .LGV GHVWUH

SYW|O#HBUgV @MW [O$S U d

OH

1RQ OLFHQFLp ))7UL &RASpWALWLR®: Y

JLEHQFLp ))7UL &RPSHEWLWLRQ Y, Y

LQFOXW

S
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RQG
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JDOHPHQW O
PSDJQDQW
KDULFRW #
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/IH EQURMDWKORQ DOWHUQH OD FRXUVH j SLHG HGHWVHWRXY 9RXV \

LGV [ LGV -
$GXOWHV 5DQGR 3pGHVWUH
'LVWDQHH 0 -6 .6 NPV
&$3 NP\ p P
977 NPV N P NPV
&$3 NPV P P

&HV GLVWDQFHV VRQW WUQV DFFHVVLEOHYV $)CXFNDVQW 8 R X UWOHH \8
GpFRXYULU OH 'XDWKOR®@V] YIRWHQROQWXQ ERQ PRPHQW FRPPH
WLFLSp OfDQQpH GHUQLQqUH

SHWW B GLWIHRUPD HQILQ OJRFFDVLRQ
/HV SDUHQWY GH FHWWH SHWLWH |
HQIDQW DWWHLQW GH PDODGLH RU
WUDYHUV GH YROHWH LL GVFYD Q WH FoH
1fDWWHQGH] SDV UpVHUYH] GTRUH

$PLWLpV 6SRUWLYHYV
ITpTXLSH GXDBWRYRQ GX +DULFRW

L
S

<x0wm

<

XU QIRPOW WRBERVPVAHVRER WL
RXKDLWHQW VHQVLEL

1RXV YRXV ODLVYV

P
R

URVLWpP SRXU 9
WUH LQVFULSYV

1RXV UHFKHUFKRQV GHV EpQpYROHV SRXU QRRY\BDRWH JjSRUIP
FURVVGXDWKOROGXKDULFRW#JPDLO FRP

9RXV VRXKDLWH] GHV LQIRXXPMWKICERAIY "V R VIVE XDWRKORQGXKDULEF

S5SHWURQ@RKRKY pJDOHPHQW_VXU J)DFHERRN KWWSYV
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| a vie locale

1RWUH $* D HX OLHX OH PDUV j :RUPKRXW
1RXV DYRQV SURFpGp j OTpOHFWLRQ GX QRXYHDX EXUHDX

3UpVLGHQWH
OPH 1DGLQH %/$(92(7

9LFHV SUpPVLGHQWYV

OPH .DULQH 0$17( SRXU :RUPKRXW
OPH ODULQD 67(9(1227 SRXU +HU]JHHOH
0 <RDQQ *8,721 SRXU =HJHUVFDSSHO

UpVRULQUH
PH /IDXUHQFH % (57(/227
UpVRULqQUH DGMRLQWH
DUDRSOOH 9(50((56&+

HF

7
0

7

0

6HFUpWDLUH

0 %WHQRLW /(6$*(
6HFUpWDLUH DGMRLQW
0 BRSKLH 2*(5

&

0

F

H

DUJpV GH FRPPXQLFDWLRQ

HDQ /LQ 3/$1&.( 0 'DPLHQ &2877(1,(5 OPH ODUWLQH '(0(<

-HXGL DYULO 3DUWLFLSDWLRQ GH TXHOTXHV FRPPHUO0ODQ
PqUHV1I&XYV DYRQV HX OH SODLVLU GH S
SDV

$ 3KTXHV FRPPH FYHVW OD WUDGLWLRG
°XIV HQ FKRFRODW RQ pWp GLVWULEXpV
OHV FRPPHUFHYV

$ OD ITWH GHV PqQUHV FHWWH DQQpH QRXV DYRQV KRQRUj
RIITUDQW XQH SODQWH
&H IXW XQH QRXYHDXWp WUqV DSSUpFLpH

$ OD ITWH GHV SqQUHV FHWWH DSD@QF RBIV=p QD WKXHD SDW QL
/JHV JDJQDQWV VRQW
*UDQGH SODQFKD 0 6(59$(7{HXEYHHIMW DX 6DLQW
30DQFKDV 0 6$/(1'5( 59@p O O B-URMKWLE.2 +XIXHWW
2SWLF WHUULHU
6HW GH SOPEFIBV&( GDBXHVH 6DORQ /OX8HQFH
&KULVWLDQ 3RPSHV IXQQEUHV 1RHO

%211( 99&%$1&(6 $ 7286 3RXU OH =pQLWK /$85(1¢
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le Four aa Boeis

GX OXQGL MXLOOHW DX GLPD
RXYHUW XQLTXHPHQW OH PDWL

GX PDUGL MXLOOHW DX PHUFU

la Mercerie Devulder

HGI

RXYHUW XQLTXHPHQW OH PDWLQ GF

$SWHOLHUV WULFRW =+ FURFKHW £ |

+25%,5(6
O9HXLOOH] FRQILUPHU YRWUH LQVFULSWLRQ j FKDTXH FRXUV
&RXUV GH 6HSWHPEUH DGXOWHYV
75,&27 K Kk PDUGL VHSWHPEUH
&28785( K K MHXGL VHBWXKGB6 EUHV-HSIWPHRELUH VHS
&28785( HQ VRLUpHK KPDBHGL VHSWHPEUH

&RXUV GI12FWREUH

$GCXOWHV &27 K Kk PDUGL RFWREUH
&28785( K K MHXGL -RAWREUH - RAMWPRIESUH RFW
&28785( HQ VRLUpHK KPDHWGL RFWREUH
(QIDQWB,&27 K Kk PDUGL RFWREUH
&28785( K K MHXGL -RAWREUH QRYHPEUH

&RXUV GH 1RYHPEUH

$GXOWHV &27 K Kkt PDUGL QRYHPEUH
&28785( K K MHXGL QRMHREGUH QRWMHREIH QR
&28785( HQ VRLUpHK KPDWGL QRYHPEUH
&RXUV GH 'pFHPEUH
$GCXOWHV &27 K Kkt PDUGL GpFHPEUH
&28785( K K MHXGL GpMHRBUH GpHHPHGIH Gplf
&28785( HQ VRLUpHK KPDWGL GpFHPEUH
(QIDQWB,&27 K Kkt PDUGL MDQYLHU
&28785( K K MHXGL MDQYLHU

OF

N HF

REL

YHF

FHP




SDWULFN 7TRXUQRL GH|)RRW
L PDUYV HW DYuLoO

%HORWH

MV DvQpV
YULO

$QWRLQH %UXQHHO

YLHQW GH GpFURFKHU VD FHLQWXUH QR
JURV LQYHVWLVVHPHQW HW GH QRPEUH
UDOG &DUSHQWLHU VRQ SURIHVVHXU

Q{WUH OH IDLW HVW H[FHSWLRQQHO TX
GPpEXWp DX FOXE j O kJH GH DQV HW Q
QRXV DYHF XQH GpWHUPLQDWLRQ VDQV
IUXLWV G XQ WUDYDLO LPSRUWDQW HW
/] LPSpWUDQW QH FDFKH SDV VD VDWLVI
HQ PpGHFLQH MH P HQJDJH SRXU XQ FX
-H UHQWUH FKDTXH YHQGUHGL VRLU SR
PHQW Res M DSSOLTXH j OD OHWWUH OHV




O LQLWLDWLYH GH PD IpGpU
WV DX[ OpJLVODWLYHV j OD |

"PS{W G UEH

IXQGL

oI
I

)IWH GX YLOQDJH
9HQGUHGL MXLQ

)IWH GH OfpFROH
%URFDQWH 6DPHGL MX|LQ
9HQGUHGL |[MXLQ




4XH VY1OVSWOVVp GHSXLVY MDQYLHU"

A la bibliotheque

/IH PrPH SODQQLQJ VHKNMTWXB W PRARQDFFXHLO GHV FODVVHYV
pFKDQJHY DYHF OD QDYHWWH GH OD OpGLDWKQgTXH 'pSDUW
DFKDWV« 9RLU VXU OH VLWH GX YLOODJH

(Q MDQYLHU OHV FODVVHV GH &3 GH
OPH /DFKRU H&M GGIH& (

OPH %DVVLPRQ pWXGLHQW OHV %'

VXU OHV DYHQWXUHV GT$QXNL HW YLHQ
QHQW j OD ELEOLRWKgTXH OHV  HW
FRPSOpWHU OHXUV LQIRUPDWLRQV DYHF
OTH[SRVLWLRQ SUrWpH SDU OH 0'1

I H IpYULHU XQH-OBPPQYHEKGWH BPEBUHPLgQUH D UHP
SRUWp XQ YLI VXFFqV

JHV ~HW  PDUV OHV &0 GH-@PHGHDYH7BWUPHQBEORQW YH
FRPPHQWDLUHY VXU OHV DOEXPV TXJLOV DYDLHQW % RH® |
YLYUH HQVHPEOH ULFRHV GH QRV GLIIpUHQFHYV

7RXWHV OHXUV UHPDUTXHV RQW pWp VRLIQHXVHPHQW FRC
WKqgTXH

(OqYHV HW PDVWUHVY RQW DSSUpFLp FH SURMHW GRQW OH
8Q PDUSIXHH D pWp RIIHUW j FKDEXQ SDU OHV )R\HUV 5XUD.
/JH DYULO XQ pFKDQJH GH OLYUHV DYHF OD OpGLDWK(
JHV ~HW  MXLQ OHV FODVVHV RQW UHQGX OHV OLYUHV ¢

IH DYULO XQ pFKDQJH GH OLYUHV DYHF OD OpGLDWKq
IHV HW MXLQ OHV FODVVHV RQW UHQGX OHV OLYUHV S

$ SDUWLU GX 0(5&5(', -8,//(7

OD ELEOLRWKQTXH VHUD RXYHUWH
OH PHUFUHGL 0$7,1 GH K| K
OHUFL GYHQ SUHQGUH QRWH

7TpUDLVH HW VRQ pTXLSH YRXV VRXKDLWHQW GH EHOOHV YDFD

/pUDLVH HW VR



| e coin [eunesse

(W YRLOj HQFRUH XQH DQQpH VFRODLUH TXL
/TDQQpH VFRODLUH + D pWp WUQV ULFKH HQ DFWLYL
/HV VRUWLHV VFRODLUHV FRQWULEXHQW j GRQQHU GX VHQ
DYHF OfHQYLURQQHPHQW QDWXUHO RX FXOWXUHO HOOHYV
SUHQGUH HOOHV VILQWqJUHQW DX SURMHW GIpFROH HW
1RXV WHQRQV j UHPHUFLHU OD PXQLFLSDOLWpP HW QO ODRVV
JLVWLTXH HW ILQDQFL
DFWLYLWpV DX[ H
1RXV UHPHUFLRQ
SDUHQWYV TXL QRX
WLRQ GH OD IrWH

H F
D HU TXL FRPPH FKDTXH DQQpH QRXV
QI QWV

V pJDOHPHQW OHV SDUHQWV GfpOqYHV ¢
V RQW DFFRPSDJQpV ORUV GHV VRUWLH
GH O

TPFROH HW DXVVL OHV HQIDQWYV DY

SHWLW UHWRXU VXU FHWWH DQQpH VFRODLUH

6SHFWDFOH GH ODULRQQHWWHY ODULVND SRXU OHV PDWH
OXVpH GH J)ODQGUHYV j-&DVIWW &R SRXU OHV &3

&LQpPD OH 9DUOLQ j *UDH\G B Gl B BVK H DERPDIGGBH BORHRO -

&0

6SHFWD¥RLQRQ HW OH VHFUHW GHV FRXOHXUVa GH OD FRP
QHOOHYV

9LVLWH GX 0XVpH 3RUWXDLUH GH 'XQNHUTXH HW GX 3/86 -
&0 HW &( &0

$QLPDWLRQV GH 'BMRH RIR DIApWHIR DA SRYXU@GLHEM HW &(
OXVpH GH J)ODQGUH j &DVVHO SRXU OHV &0 HW &( &0
7KpkWUH OH %DWHDX3PHRHjUXDX VIDERWERTO HYHEBVHW & ( &
9LVLWH GH OD &HQWUDOH 1XFOpDLUH GH *UDYHOLQHV SRX
"-RXUQpH DX &HQWUH GY(GXFDWLRQ 1DWXUH GX +RXWODQG
OXVpH GH JODQGUH j &DVVHO SRXU OHV 736 36

-RXUQpH j OD &RXSROH GT+HOIDXW HW DX %ORFNKDXV GT(

'H ORPEUHXVHY DEWLYLWpPYV VSRUWLYHY ROW pWp RUJIJDQL\

5HQFRQWUH 7HQQLYV GH WDEOH j %ROOH]HHOH
5HODLVY HQ DWHOLHU j :RUPKRXW
&

RUGH j VDXWHU j :RUPKRXW

5HODLV HQ URXHV j :RUPKRXW

$SFWLYLWpPV DWKOpPWLTXHV j 'ULQFKDP

“HX[ FROOHFWLIV j =X\WSHHQH

%DVEBWO | %ROOH]HHOH

&RXUVH ORQJXH j =HJHUVFDSSHO

$SWKOpWLVPH HW LQLWLDWLRQ j OD SpWDQTXH j +



&URVV j :-DWWHQ

20\PSLDGHV j] %UR[HHOH

&DUIRRW j =HJHUVFDSSHO

+DQGEDOO j :RUPKRXW

-HX[ FROOHFWLIV j =X\WSHHQH

+DQGEDOO j +DJHEURXFN DYHF OH +%0
+DQGEDOO DX 6 WDGH 3LHUUH ODXUR\ j /LOOH
+DQGEDOO DX 6WDGH 7ULEXW j 'XQNHUTXH
8VpSLDGHV &\FOH ,,, ] TRXUFRLQJ

)T WH GH OfpFROH

/IH VDPHGL MXLQ D HX OLHX OD NHUPHVVH V

WKgPFHH@WRXU YHUV OH IXWXU?2

8QH IrWH TXH WRXV OHV pOqYHV RQW DWWHQGX DQQRQFLDWU

(Q UDLVRQ GHV PHVXUHV YLJLSLUDWHY QRXV DYRQV PLV HQ S«
&RPPH FKDTXH DQQpH FKDTXH HQIDQW GH OfpFROH HVW UHSD

SUpSDUDWLRQ GH OD U HOWUpH VFRODLUH
/ID SURFKDLQH UHQWUpH VFRODLUH SRXU OHV pOgq

IXQGL 6HSWHPEUH
,QVFULSWLRQV
Y'PWDSH
,O IDXW YRXV SUpVHQWHU HQ PDLULH SRXU HIITHFWXHU OfLQVF!

C?quH FHUWLILFDW GH UDGLDWLRQ VL YRWUH HQIDQW FKDQJH GTp
pPWDSH
,O IDXW YRXV SUPVHQWHU j OTpFROH DX SOXV WDUG DYDQW OD
OH OLYUHW GH IDPLOOH
OH FDUQHW GH YDFFLQDWLRQ
OH FHUWLILFDW GYLQVFULSWLRQ IRXUQL SDU OD PDLULH
OH FHUWLILFDW GH UDGLDWLRQ VL YRWUH HQIDQW FKDQ.

I fpTXLSH HQVHLIJQDQWH HW WRXWHV OHV SHUVRQQHV TXL SDL
YDFDQFHYV

/D )IWH GHV 1$3




Du c6té des associations

JHH'MXLQ QRXV DYRQV IrWp OHV DQQLYHUVDLUHV GH FHX
FHOOHV GRQW OHV GDWHV GH QDLVVDQFH pWDLHQW HQ P
HW PDDV QH VRQW SDV QRPEUHX[ VXU OD SKRWR FDU FH
WDLQV pWDLHQW DOOpV DX WKp GDQVDQW j ILHXUOHW

'$7( '(6 352&+$,1(6 $365,(6 $8 &/8%
JHV MHXGLV  MXLOOHW DREW VHSWHPEUH RF
WREUH

(9(1(0(176 ,03257$176

/JH PHUFUHGL VHSWHPEUH

FH VHUD OH UHSDV DQQXHO GH QRWUH &0XE LO DXUD OL
DYHF XQH SDUWLFLSDWLRQ GH % SRXU OHV DGKpUHQWYV
HW TXH QRXV DFFXHLOOHURQV DYHF SODLVLU
$QLPDWU/RQ(® /D SDUWLFLSDWLRQ HVW j SD\HU OH MRXU
QRWUH WUpYRULGHUBIYO@MWHOH DREW

/JH DREW

*PQPUDWLRQ PRXYWHPH@AIVEHEWBIXU GH 'XQNHUTXH QRXV L
QXHOX@®H HVFDSDGH HQ +DXWH 1RUPDQGLH SRXU YLVLWHL
OH PDWLQ

OH UHSqUH GHV ORXSV SHWYWs FRH® QX &DMMP\GRQ ©
OfDSUQV PLGL

YLVLWH GX SOXV JUDQG WURXSHDX GH ELVRQV DPpPULFDLC
PLOLWDLUHV [

/JH FREW WRWDO HVW GH Y

'pSDUW GH :RUPKRXW j K UHWRXU YHUV K

3DLHPHQW DX &0OXE OH -MBUQ R 3 FELH QLPSHIRWDMHWP HQ W
6YLO YRXV SODLW IDLWHV OH VDYRLU DX[ PHPEUHV GX &O
OLVHQW SDV WRXMRXUV =HJHUVY,QIRV

/H VHSWHPEUH
SHSDV GX &0XE GH :RUPKRXW OHV LQIRUPDWLRQV YRXV V
XOWpULHXUHPHQW

OD VHFUpWDLUH



%RQMRXU j WRX V HW WRXV
(QFRUH TXHOTXHV MRXUV GH SDWLHQFH DYDQW TXH OHV HQIDC

&H VHUD DXVVL OH FDV SRXU OHV EpQpYROHYVY GH O DVVRFLDWL
HQ SODFH OHV DQLPDWLRQV /D NHUPHVVH HVW YHQXH DFKHYH
&HWWH DQQpH FH VRQW SOXV GH Yo TXL RQW pWp YHUVpPYV j
ULHO SpGDJRJLTXH

(QFRUH WRXV QRV UHPHUFLHPHQWY DX[ EpPQpYROHV PDLV DXV
WLHQ HW OD PLVH j GLVSRVLWLRQ GH ORFDX[ HW PR\HQV

%RQQHV YDFDQFHV j WRXWHV HW WRXYV
IH % XUHDX =2(

FKHPLQ GH &DVVHO
=HJHUVFDSSHO

7

9RWUH ODLVRQ GY$VVLVWDQWH ODWHUQHOOH RUJDQLVH SRU

x OH VDPHGL MXLOOHW GH K ] K
x [IH VDPHGL DRE€EW GH K ] K

/IHV SDUHQWYV RX IXWXUV SDUHQWYV SRXUURQW IDLUH OD FRQQ
OD SHWLWH HQIDQFH HW pJDOHPHQW YLVLWHU OD VWUXFWXUF

/ID ODLVRQ GHV .LQGMHV DFFXHLOOH GHV HQIDQWYV kJpV GH P
1RXV VRPPHV RXYHUWY GX OXQGL DX YHQGUHGL GH K ] K
1MKpVLWH] SDV j YHQLU QRXV UHQGUH YLVLWH 1RXV DYRQV H(

$ WUQV ELHQW({W
“HQQLIHU HW $XUpOLH

6DLQW 0DUW

&DGHDX]
IT'WH GHV PqUHV HW SqUHV

-XVWH DYDQW C

%»DODGH

+DOORZHHQ




/ITDQQpH VSRUWLYH VIHVW GpURXOpH VDQV SUREOQqPH\
DGKpUHQWY RQW VXLYL UpJXOLqQUHPHQW OHV GLIIpUHQWHYV

/IHV FRXUV J\P HQIDQWYV HW EDE\ -FLROAMWURRX W @G G RXOEDXNF
WLIV HQ VHSWHPEUH

OHUFL DX[ PDPDQV EpQpYROHY OPHV '"HTXLGW 6WHUFNHPDQ ¢
UHDX SUpVHQWY TXL RQW DLGp 'RURWKpH DX ERQ GpURXOHPH

ID IrWH GX FOXE GX PDL
OH VSHFWDFOH GHV HQIDQWYV

OTDQLPDWLRQ =XPED

HW OD VRLUpH GDQVVDQWH RQW
HX XQ UpHO VXFFqV HW RQW
SHUPLV GH PRQWUHU TXH *\P 'pWHQWH HVW XQ FOXE G\QDPL
RXYHUW j WRXV VHORQ VHV FRPSpWHQFHV
OHUFL j3HDWQUH OLOOH SRXU OHV SKRWRYV
OHUFL j *X\ %HUQDUG &DWKHULQH TXL VILQYHVWLVVHQW FKI
SDJQH IODPDQGH

i PDUFKHXUV VRQW SUpVHQWY FKDTXH OXQGL HW VHXOHP
WHPSV
OHUFL DX[ DQLPDWULFHVY SRXU OHXU SRQFWXDOLWp HW SURIH
ED VHUD UHPSODFpH SDU (YD
/D VDLVRQ SURFKDLQH WRXWHYV OHV DFWLYLWpV VHURQW UH
/H MHXGL VRLU (PLOLH UHPSODFHUD ODU\YRQQH
JIDVVHPEOpPH JpQpUDOH D HX OLHX OH OXQGL MXLQ
OHUFL j WRXV OHV PHPEUHV GX EXUHDX TXL PH VRXWLHQQHQV
OHUFL DX[ PXQLFLSDOLWpPV GH =HJHUVFDSSHO HW (VTXHOEHF"
YHQWLRQ DQQXHOOH
%RQQHV YDFDQFHV j WRXV
(W UHYHQH] HQ IRUPH HQ VHSWHPEUH SRXU SURILWHU GHV D

/ID 3UpVLOGBOQWH&ODXGH 9DQGHQEXVVFKH
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0$5&+(GH K j K YRLU FDOHQGUL
326785%/ %$DYHF 'RURWKDPpH

6DOOH GHV ORLVLUV =pJHUVFDSSH(
FRXUV j YRWUH FKRL[ K j K

2X K| K

0$5'. DYHF ODU\YRQQH

675(7&+,1*K j K
VDOOH SRO\YDOHQWH =pJHUVFDSSHC
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VDOOH 3RO\YDOHQWH =pJHUVFDSSH
6DOVD 6DPED ODGLVRQ HWF«
=80%$DYHF (YD

Kj K VDOOH SRO\YDOHQWH
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),71(66 DYHF (PLOLH
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SRXU DFWLYLWpV VXU =pJHUVFDSSHO HW (VTXHOEHFT

,16&5,37,216

3UpYRLU FHUWLILFDW PpGLFDO

PQ DYDQW OD VpDQFH

SL

HQYHORSSHVY WLPEUDpI

OHV KRUDLUHV SRXUURQW rWUH PRGLILpHVY VHORQ O



$GRV HW $GXOWHV
FRWLVDWLRQ %
(OWUDVOHPHQW
OH OXQGL GH K j K
OH MHXGL GH K | K
(QIDQWV GH j DQV
FRWLVDWLRQ = %
(QWUDVOHPHQW

L GH K | K

OH PHUFUHG
HPE

(Q VHSWHP

UH pTXLSH HQ FKOARSXRQ®YO WV @GH3UHQVHL

SHSULVH OH OXQGL VHSWHPHUH

-HDQ -DFTXHV 0$&]

%LHQW{W OHV YDFDQFHV HW OH
3HQVH] DX 7HQQLV ([WpULHXU

¥, OYDQQpH

DULI GpJUHVVLI SDU IDPLOOH
HQVHLJQHPHQWY HW LQVFULSWLRQV DX
JUDQG SODFH

7
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%RQQHV YDFDQFHV j WRXWHV HW j WRXV

co

- O

EHDX WH



YRXV VRXKDLWH GH ERQQHV YDHFDQFH® HWH@RXVpERQQH UHQ

SHSULVH GHV FRXUV DQLPpV SDU ODUFHO OH PDUGL

- HQIDQWV j K

- DGXOWHV | K
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3RXU WRXW FRQWDFW 6\0YLH

VHSW
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gPH WRXUQRL LOQWHUQDWLRQD:

)& <HUYLOOH

&/$66(0(17 ),1$/

6RXWK /RQGRQ 6FKRROV )4 $Q1J
8 6 6DLQW 2PHU
5)& /IXLQJQH % %HOJLTKH
XAX Ecp o
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86<
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/IH MXLQ OD VDLVRQ
$SUQV O REWHQWLRQ
QRLUHV REWHQX SDU

6+202.852.8 FHLQWX

FHWWH DQQpH OD FH

WLTXDQWV $QWRLQ

H
PDQGH XQ LQYHVWLYV
SUDWLTXH HW XQ H[D
SRXU OH SDUSNHQDLQ

FN

OHUFL GRQ

/JHV LQVFULSWLRQV SR
OH VHSWHPEUH j
i VDOO-W PRKOWNY UXH GX
/HV FRXUV UHSUHQGUR
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RFKDLQH VDLVRQ DXURQW OLHX
GH +

O /HFOHUF

VHSWHPEUH

WXUpH SDU OfDVVHPEOpPH JpQ
UHV DQQpHV GX JUDGH GH 6+8
QVHLJQDQW WLWXODLUH GX %%)
VWDGH GHV YDO®RXY UHPB \WI
H ¢0P2H86 P \8HUX (F BSHUGIR S RIGHGKE
Q GHV WLWUHV j SDUWLU GH ¢
FXOLHU SRXU OH FDQGLGDYV
QGH DXVVL EHDXFRXS

W XL XAPWID OBX U -HD Q
QWXUH PDUURQ GHUQLH!

H F
HG\H | FOIIA\@ N HOFBERMHY @& Wi \R @ WRHPX \D L H
Vv WUDYDLO HIITHFWXp WRXW DX



Fleurisse

QpH XV DYRQV UHODQFp OH FRQF
QRP X[ &HSHQGDQW XQ RX GHX[ S
LURQ HQW GXUDQW OfpWp
9RXV SRXYH] Y i WGEHIWNXY OHWHOS K RW\R D RXY H
MDUGLQLQqUHV VXU OD SODFH UpDOLVpHV SDU 2
1RXV VRPPHV LQVFUL®WY EDRSDOGH BESBIUGHHPHQ
YLOODJHV /IfDHXQEAY GHUQLqUH QRXV DYRQV REWH
VXJJHVWLRQV VRQW DSSRUWpPHV SRXU HPEHOOLL
WHQX FRPSWH HW /H MXU\ GH FHWWH LQVWDQFH
OH MXLOOHW
1289($8 /D &&+) PHW HQ SODFH FHWWH DQQpH X
VXU OHV FRPPXQHWWEKWHYHIWKQBHAX®EOHY SDV

&HWWH DQ

VRQW SHX

VLRQ HQY
R

p R
R C
R

X
L

&+$3(/1/( "( 1% &I2&+(
IHXYDLQH j 6DLQW %RQDYHQWXUH
GX DX -8,1I(7

PHVVH j K OXQGL PDUGL PHUFUHGL
PHVVH j K YHQGUHGL MXLOOHW

9HUUH GH OYDPLWLp RIITHUW SDU OD PXQLF

(*/,6( 6$,17 20(5 '( =(*(56&$33](/
OHVVHV | K

'LPDQFKH MXLOOHW
'LPDQFKH VHSWHPEUH j K GXFDVVH
'LPDQFKH VHSWHPEUH




+RUDLUHV HQ -XLOOHW HW $F

/D ODLURZX OXQGL DX YHQGUHGL GH K j K
$JHQFH SRVWDOHGRPROGLOMHK YHQGUHGL GH K| K
%LEOLRWBHTXHMUFUHGL GH K| K

Infos pratiques

OH ELODQ GH VDQWp GpORFDOLVp SUpYX VXU :H

f 3RXU EpQpILFLHU GX ELODQ OHV SDUWLFLSDQWYV GRHL YBDOQW G WU H
OD &3%$0 GHV )ODQGUHV HW DYRLU SOXV GH DQUDPBAVNMOEHOH j SD

VXU WHPSV
L - VIKSWHPEUH GH K
PDUGL RXWHG MIQFEURQUH®GBXWHY FDOp VX

f/HELODQ V RUJDQLVH
THPSYV OH PHUFUHG
THPSYV OXQGL R X

\Y,
H

3RXU SOXV GH UHQVHLIJQHPHQWY YHXLOOH] YRXV UDSSURFKHU GH

U PK

VD (W IX
U W LU

Uu O

oD P

'RQ GX VDQJ XQ JHVWH TXL SHXW VD

6DPHGL -XLOC(
GH K ij K

XYl

D H

] OD VDOOH SROJ\YI

JHV GpWHQWHXUV GH FKLHQV VRQW WHBIKXV |G pC

SRXUUDLHQW GpSRVHU VXU OHV YRLHV HW HVSI
/JHV WRQWHY GHV SHORXVHYV

VRQW DXWRULVpPHV GX OXQGL DX V[DPH

HW LQWHUGLWHY OH GLPDQFKH







