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%,(19(18(���$*1(7= 
9RXV� DYH]� FKRLVL� GH� FRQVWUXLUH��
GǶDFKHWHU� RX� GH� ORXHU� XQ� ORJH�
PHQW�¢�$JQHW]�HW�GǶ\�U«VLGHU� 

/H�&RQVHLO�PXQLFLSDO�HW�PRL-P¬PH�VRPPHV�UDYLV�GH�YRXV�
DFFXHLOOLU�GDQV�QRWUH�EHOOH�FRPPXQH�� 

&H�OLYUHW�GǶDFFXHLO�YRXV�SU«VHQWH�OHV�VHUYLFHV�FRPPXQDX[�
PLV� ¢� YRWUH� GLVSRVLWLRQ� DLQVL� TXH� OHV� LQIRUPDWLRQV� SUD�
WLTXHV� GRQW� YRXV� SRXUULH]� DYRLU� EHVRLQ� SURFKDLQHPHQW�
SRXU�G«PDUUHU�YRWUH�QRXYHOOH�YLH�� 

&HV� LQIRUPDWLRQV� VRQW� «JDOHPHQW� HQ� OLJQH� VXU�
ZZZ�DJQHW]�IU��1ǶK«VLWH]�SDV�¢� OHV� FRQVXOWHU�HW�¢�YHQLU�
YRXV�SU«VHQWHU�HQ�PDLULH�SRXU�YRXV�LQVFULUH�VXU�OHV�OLVWHV�
«OHFWRUDOHV�� 

1RXV�YRXV�VRXKDLWRQV�GRQF�OD�ELHQYHQXH�HW�VR\H]�DVVXU«V�
GH�QRWUH�G«YRXHPHQW�� 
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*UkFH�j�VD�VLWXDWLRQ�JpRJUDSKLTXH��DX�FHQWUH�GX�GpSDUWHPHQW�GH�
O¶2LVH��$JQHW]�HVW�XQ�SRLQW�GH�GpSDUW�LGpDO�SRXU�UHMRLQGUH�OHV�JUDQGHV�
DJJORPpUDWLRQV�WHOOHV�TXH�%HDXYDLV��&RPSLqJQH��&UHLO��&KDQWLOO\� 

/DYRLU�� FDOYDLUHV�� IRQWDLQHV�� FK¤WHDX� �GHYHQX� DXMRXUG
KXL� OD�PDLULH���
DQFLHQV�PRXOLQV�¢�HDX[��FKDSHOOHV��DQFLHQ�SULHXU«��NLRVTXH� �UHVWDXU«�
GHUQLªUHPHQW�����FRPSRVHQW�OH�SD\VDJH�GH�FH�FKDUPDQW�YLOODJH�� 

'H�SDU�VRQ�HQYLURQQHPHQW�IRUHVWLHU��$JQHW]�HVW�SURSLFH�¢�OD�UDQGRQ�
Q«H� S«GHVWUH�� «TXHVWUH�� Y«OR�� UROOHUV���� /H� YLOODJH� HVW� WUDYHUV«� SDU� OD�
7UDQV
2LVH�� YRLH� YHUWH� UHOLDQW� OH�KDPHDX�GH�*LFRXUW�DX�YLOODJH�GH�/D�
1HXYLOOH-HQ-+H]� 

9RWUH�QRXYHOOH�FRPPXQH 

$JQHW]��F
HVW�DXVVL�XQ�SHWLW�SDWULPRLQH� 
UXUDO 

$JQHW]� HVW� XQH� FRPPXQH� GX�
FHQWUH�GH� O
2LVH�SHXSO«H�G
HQYLURQ�
������KDELWDQWV�� 
 
(OOH�IDLW�SDUWLH�GH�OD�&RPPXQDXW«�
GH�&RPPXQHV�GX�&OHUPRQWRLV��TXL�
HVW� FRQVWLWX«H� GH� ��� FRPPXQHV��
6RQ�WHUULWRLUH�VǶ«WHQG�VXU�XQH�VX�
SHUȦFLH�GǶXQ�SHX�SOXV� 
GH����NPt� �OD�SOXV�YDVWH�GX�FDQ�
WRQ�� HW� VH� FRPSRVH�GHV�KDPHDX[�
GǶ$JQHW]�� %RXOLQFRXUW�� *LFRXUW��
5RQTXHUROOHV�HW�5DPHFRXUW�� 
$UURV«H� SDU� OD� %UªFKH�� SHWLWH� UL�
YLªUH�SRLVVRQQHXVH�QRQ�QDYLJDEOH��
HW� ERUG«H� GH� OD� IRU¬W� GH� +H]-
)URLGPRQW��HOOH�MRXLW� G
XQ� HQYL�
URQQHPHQW�QDWXUHO� IRUW�
DJU«DEOH�� 
 
6LWX«H� ¢� «JDOH� GLVWDQFH� GH� 3DULV�
HW�G
$PLHQV��HOOH�HVW�XQ�S¶OH�SRXU�
OHV� «FKDQJHV� FRPPHUFLDX[� HW�

WRXULVWLTXHV� HQWUH� OD� U«JLRQ�SDUL�
VLHQQH��OH�QRUG�GH�OD�)UDQFH�HW�GH�
O
(XURSH�� 

$JQHW]� VǶKRQRUH� GǶXQH� «JOLVH��
FODVV«H�PRQXPHQW�KLVWRULTXH�GH�
SXLV� ������ HW� TXL� GH� WRXW� WHPSV��
VXVFLWH�OǶDGPLUDWLRQ��6D�FRQVWUXF�
WLRQ�� SHXW-¬WUH� FRPPHQF«H� DX�
FRXUV� GX� ;,,ªPH� VLªFOH�� IXW� FRP�
SO«W«H� HQ� SOXVLHXUV� «WDSHV� GX�
;,,,ªPH�DX�;9,ªPH�VLªFOH�� 

3RV«H� GDQV� XQ� «FULQ� GH� YHUGXUH��
HOOH� HVW� FRQVDFU«H� ¢� 6DLQW� /«JHU�
HW�¢�6DLQWH�$JQªV����OǶLQW«ULHXU��RQ�
UHPDUTXHUD�WRXW�SDUWLFXOLªUHPHQW�
OHV� IRQWV� EDSWLVPDX[� TXL� UHPRQ�
WHQW�VDQV�GRXWH�DX�;,,,ªPH�VLªFOH��
OD�SRXWUH�GH�JORLUH�GDW«H�GH�������
PDLQWHQDQW� SRV«H� VXU� OH� VRO�� HW�
GDQV� OD� SVHXGR� FU\SWH� XQH� EHOOH�
PLVH� DX� WRPEHDX�� ýXYUH� GX�
;9,ªPH�VLªFOH�� 

� 

Ϯ 

9LOODJH�G\QDPLTXH�� OD�FRPPXQH�FRPSWH�
SOXV�G
XQH�YLQJWDLQH�G
DVVRFLDWLRQV��� 
Ǿ�VSRUWLYHV�HW�FXOWXUHOOHV�HW� V
«TXLSH� U«JXOLªUHPHQW� �� VWDGHV�� FRXUWV�
GH�WHQQLV��FLW\VWDGH��EHDFK�WHQQLV��WHUUDLQV�GH�SDGHO��DLUH�GH�MHX[�SRXU�
OHV�HQIDQWV��ERXORGURPHV��YRLHV�GH�FLUFXODWLRQ�GRXFH��� 

$�QRWHU�«JDOHPHQW� OD�SUR[LPLW«� LPP«GLDWH�GH� WRXV� OHV�«TXLSHPHQWV�
GX�&OHUPRQWRLV���FLQ«PD��FHQWUH�DTXDWLTXH��FHQWUH�G
DQLPDWLRQV�HW�GH�
ORLVLUV��FHQWUH�VRFLRFXOWXUHO��� 

$QQXHOOHPHQW��$JQHW]�VǶDQLPH 
7UDLO�GH�OD�3ǶWLWH�YDGURXLOOH� �PDUV���EURFDQWHV� �¢�3¤TXHV�HW�¢�OD�3HQWH�
F¶WH���I¬WH�IRUDLQH��3¤TXHV���IHX�GH�OD�6DLQW--HDQ��TXDWULªPH�VDPHGL�GX�
PRLV�GH�MXLQ���I¬WH�GHV�HQIDQWV��MXLQ���IRUXP�GHV�DVVRFLDWLRQV�HW�DFFXHLO�
GHV� QRXYHDX[� DUULYDQWV� �G«EXW� VHSWHPEUH��� RS«UDWLRQ� m 1HWWR\RQV� OD�
QDWXUH }� �RFWREUH���PDUFK«� GHV� WHUURLUV� �TXDWULªPH�ZHHN-HQG�GH�VHS�
WHPEUH���DUEUH�GH�1R­O� �G«FHPEUH���OHV�GLII«UHQWHV�FRPP«PRUDWLRQV�GX�
VRXYHQLU��OHV���PDL�����MXLQ�������UDȧH�GH�%RXOLQFRXUW������MXLOOHW�HW����
QRYHPEUH��� 



$JQHW]�VǶDFWLYH�SRXU�VHV�DGPLQLVWU«V 
3RXU�OHV�SOXV�MHXQHV��OD�PXQLFLSDOLW«�RUJDQLVH�FKDTXH�DQQ«H�OǶRS«�
UDWLRQ�m 3DULRQV� VXU� OD� MHXQHVVH }��(OOH�PHW�¢� OǶKRQQHXU� OHV� MHXQHV�
DJQHVVRLV��U«FRPSHQV«V�SRXU�OHXUV�U«VXOWDWV�VFRODLUHV��OHXU�SHUIRU�
PDQFH�VSRUWLYH�RX�DUWLVWLTXH��OHXU�LPSOLFDWLRQ�GDQV�XQH�DFWLRQ�HQ�
YLURQQHPHQWDOH�� VROLGDLUH�� RX� HQFRUH� E«Q«YROHǾ� /HV� LQVFULSWLRQV�
VRQW�UHFXHLOOLHV�HQ�RFWREUH� 

(OOH�SURSRVH�«JDOHPHQW�OH�3DVV�3HUPLV�FRPPXQDO��GH�FRQGXLUH���TXL�
VǶDGUHVVH�DX[�MHXQHV�GH� OD�FRPPXQH�GH����¢����DQV��/H�SULQFLSH� ��
GRQQHU���K�GH�VRQ�WHPSV�SRXU�WUDYDLOOHU�DX�VHLQ�GHV�VHUYLFHV�WHFK�
QLTXHV� GH� OD�PDLULH� FRQWUH� ���Ȑ� GǶLQGHPQLW«� �G«S¶W� GHV� FDQGLGD�
WXUHV�HQ�RFWREUH��� 

(Q�SDUDOOªOH��OD�FRPPXQH�HVW�DXVVL�SDUWHQDLUH�GX�&RQVHLO�'«SDUWH�
PHQWDO� GH� OǶ2LVH� SRXU� OǶRS«UDWLRQ� m 3DVV� 3HUPLV FLWR\HQ� }� TXL�
VǶDGUHVVH�DX[�MHXQHV�GH����¢����DQV� U«YROXV�� ,O�VǶDJLW�O¢�GH�GRQQHU�
��K�GH�VRQ�WHPSV�¢�XQH�FROOHFWLYLW«�FRQWUH�XQH�DLGH�ȦQDQFLªUH�GH�
���Ȑ�DOORX«H�SDU�OH�G«SDUWHPHQW�� 

/D� FRPPXQH�� YLD� OH� &&$6�� HVW� SU«VHQWH� «JDOHPHQW� DXSUªV� GH� VHV�
D°Q«V�DYHF�FKDTXH�DQQ«H�XQ�UHSDV�RIIHUW�GDQV�XQ�UHVWDXUDQW�GH�OD�
FRPPXQH�HW�OD�PLVH�HQ�SODFH�GǶDWHOLHUV�VS«FLȦTXHV�� 

/H�YLOODJH�YX�GH�O¶pJOLVH 

ϯ 

/H�&HQWUH�&RPPXQDO�GǶDFWLRQ�VRFLDOH 
/H� &&$6� SURSRVH� XQ� HQVHPEOH� GH� SUHVWDWLRQV� SRXU� UHP«GLHU� DX[�
VLWXDWLRQV�GH�SU«FDULW«�RX�GH�GLIȦFXOW«� VRFLDOH� WRXFKDQW�QRWDP�
PHQW�OHV� IDPLOOHV�� OHV�SHUVRQQHV�¤J«HV�� OHV�SHUVRQQHV�HQGHXLOO«HV��
VDQV�HPSORL�HW�OHV�SHUVRQQHV�HQ�VLWXDWLRQ�GH�KDQGLFDS� 

/H�&&$6�FRQWULEXH�¢�OD�JHVWLRQ�GH�OD�SROLWLTXH�VRFLDOH�GH�OD�PXQL�
FLSDOLW«��,O�VH�PRELOLVH�SULQFLSDOHPHQW�GDQV�OD�OXWWH�FRQWUH�OǶH[FOX�
VLRQ� �QRWDPPHQW� O
DLGH� DOLPHQWDLUH�� HW� OH� VRXWLHQ� DX� ORJHPHQW��
7RXWH�SHUVRQQH�GH�OD�FRPPXQH�GDQV�OH�EHVRLQ��SHXW�GRQF�FRQWDF�
WHU� OH� &&$6� SRXU� ¬WUH� FRQVHLOO«H� VXU� VHV� GURLWV� VRFLDX[� HW� ¬WUH�
RULHQW«H�YHUV�OǶLQWHUORFXWHXU�G«GL«� 

8QH�OLJQH�GH�FRQYLYLDOLW«�D�«JDOHPHQW�«W«�RXYHUWH�HQ�MXLOOHW������
SRXU�SHUPHWWUH�GH� OXWWHU�FRQWUH� OǶLVROHPHQW��FU«HU�GX� OLHQ�VRFLDO��
VǶHQTX«ULU�GH�OD�VDQW«�GHV�SOXV�IUDJLOHV��� 

��������������� 
GX�OXQGL�DX�YHQGUHGL�GH��K�¢���K�HW�GH���K�¢���K 

/Ƕ«TXLSH�PXQLFLSDOH 
/H�0DLUH 
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-HDQ-3LHUUH�52866(//( 
&KDUJ«�GHV�WUDYDX[�HW�GHV�Ȧ�
QDQFHV 

&ODLUH�-2/<�&21'(77( 
&KDUJ«H�GH�OǶXUEDQLVPH 

(PPDQXHO�%(51$',&28 
&KDUJ«�GHV�DVVRFLDWLRQV��GH�OD�
MHXQHVVH�HW�GH�OǶHQYLURQQHPHQW 

$XGUH\�%($8),/6 
&KDUJ«H�GHV�DIIDLUHV�VFRODLUHV��
S«ULVFRODLUHV�HW�H[WUDVFRODLUHV 

(OLVD�&25%,//21 
&KDUJ«H�GHV�DIIDLUHV�VRFLDOHV 

%UXQR�(95$5' 
&KDUJ«�GHV�I¬WHV��F«U«PRQLHV�HW�
GX�SDWULPRLQH�E¤WL 

%DVWLHQ�9$,//$17 
&KDUJ«�GH�OD�P«GLDWLRQ�HW�GH�OD�
V«FXULW« 

-�:LOOLDP�9,1$1' 
-�0DULH-)UDQ©RLVH� 
0$5(6&+$/ 
-�%ULJLWWH�'8&+(61( 
-�1LFRODV�7$66(/ 
-�&DWKHULQH�%8/7,(6 
-�7KLHUU\�3,//21� 
-�6W«SKDQH�'86(55( 
-�9DO«ULH�+(%(57 

-�-«U¶PH�3$*1,(5 
-�&\QWKLD�025(,5$ 
-�%«DWULFH�/$&52,;-
'�6(66$57 
-�'DQLHO�0$66( 
-�&KULVWLQH�)(/, 
-�%HQRLW�0(1$5' 
-�$XU«OLH�&$53(17,(5 

/HV�FRQVHLOOHUV�PXQLFLSDX[ 



,QVFULSWLRQ�GDQV�
OHV�«FROHV 
7RXWH� LQVFULSWLRQ� GRLW� IDLUH�
O
REMHW� G
XQH� GHPDQGH� G«SR�
V«H� HQ� PDLULH�� 9RXV� GHYH]�
SRXU� FHOD� YRXV� PXQLU� G
XQ�
MXVWLȦFDWLI� GH� GRPLFLOH� �GH�
PRLQV�GH���PRLV��HW�GH�YRWUH�
OLYUHW�GH�IDPLOOH��8Q�FHUWLȦFDW�
GH� SU«-LQVFULSWLRQ� YRXV� VHUD�
DORUV�G«OLYU«��$WWHQWLRQ�� O
LQV�
FULSWLRQ� VHUD� FRQVLG«U«H�
FRPPH� G«ȦQLWLYH� VHXOHPHQW�
¢� O
LVVXH� GX� UHQGH]-YRXV� TXH�
YRXV� GHYUH]� SUHQGUH� DYHF� OH�
GLUHFWHXU� GH� O
«FROH�� /RUV� GH�
FHWWH� UHQFRQWUH�� YRXV� GHYUH]�
SU«VHQWHU� OH� FHUWLȦFDW� G
LQV�
FULSWLRQ�� OH� FDUQHW� GH� YDFFL�
QDWLRQV�PLV�¢�MRXU�DLQVL�TX
XQ�
FHUWLȦFDW� GH� UDGLDWLRQ� «PD�
QDQW�GH�O
«FROH�SU«F«GHPPHQW�
IU«TXHQW«H��VǶLO�\�D�OLHX�� 

5HVWDXUDWLRQ�VFRODLUH�HW�YLH�S«ULVFRODLUH 
 

3DU�G«OLE«UDWLRQ�GX�&RQVHLO�PXQLFLSDO�GX����MXLQ�������OD�FRPPXQH�
D� G«FLG«� GH� G«O«JXHU� ¢� OǶ,/(3�� OǶDFFXHLO� FROOHFWLI� GHV� HQIDQWV� GX�
JURXSH�VFRODLUH�GǶ$*1(7=��� 

· OǶDFFXHLO�S«ULVFRODLUH��JDUGHULH�OH�PDWLQ�HW�OH�VRLU��� 

· OD�UHVWDXUDWLRQ�HW�OH�WHPSV�GǶDQLPDWLRQ�SHQGDQW�OD�SDXVH� 

P«ULGLHQQH�� 

· OǶDFFXHLO�GH�ORLVLUV� OH�PHUFUHGL�HW�SHQGDQW�OHV�SHWLWHV�HW�JUDQGHV�
YDFDQFHV� 

3RXU�E«Q«ȦFLHU�GH�FHV�VHUYLFHV��YRXV�GHYH]�FRQVWLWXHU�XQ�GRVVLHU�
GǶLQVFULSWLRQ�DXSUªV�GH�OǶ,/(3�� 

5HQVHLJQHPHQWV�DX����������������RX�VXU�OH�SRUWDLO�GHV�IDPLOOHV�� 

KWWSV���DFP-DJQHW]�SRUWDLO-IDPLOOHV�DSS� 

/H�WUDQVSRUW�VFRODLUH�SRXU�OHV�«FROHV�PDWHU�
QHOOH�HW�«O«PHQWDLUH 
/H�FRQVHLO�U«JLRQDO�HVW�OǶRUJDQLVDWHXU�GX�WUDQVSRUW�GX�53,��5HJURXSHPHQW�
3«GDJRJLTXH� ,QWHUFRPPXQDO�� GǶ$JQHW]�� ,O�ȦQDQFH�� G«WHUPLQH� OH� QRPEUH�
GǶDXWRFDUV�HW�OHV�KRUDLUHV��$X��HU�MXLQ�������LO�D�FRQȦ«�¢���G«O«JDWDLUHV��
OǶH[SORLWDWLRQ� GHV� VHUYLFHV� GH� 7UDQVSRUW� SXEOLF� URXWLHU� ,QWHUXUEDLQ� HW�
VFRODLUH�GH�OǶ2LVH��$JQHW]�G«SHQG�GH�OǶDJHQFH�7ULR����'H���K���¢���K���GX�
OXQGL�DX�YHQGUHGL��GDQV�YRV�G«PDUFKHV��LQVFULSWLRQ�DX�WUDQVSRUW�VFRODLUH��
DFKDW�GH�WLWUHV�GH�WUDQVSRUWV��«GLWLRQ�GHV�3DVV�2LVH�0RELOLW«��GXSOLFDWD��
SURFªV-YHUEDX[�Ǿ���YRXV�SRXYH]�OD�FRQWDFWHU�DX����������������-�0DLO���
WULR��#WUDQVGHY�FRP� 

6L�YRWUH�HQIDQW�HVW�DPHQ«�¢�SUHQGUH�OH�FDU�DX�FRXUV�GH�O
DQQ«H��YRXV�GH�
YH]�O
LQVFULUH�VXU�OH�VLWH�GH�2LVH�PRELOLW«��/
LQVFULSWLRQ�SRXU�OHV�«OªYHV�GH�
PDWHUQHOOH�HW�«O«PHQWDLUH�HVW�JUDWXLWH�HW�REOLJDWRLUH�� 

3RXU�SOXV�G
LQIRUPDWLRQV��FRQWDFWH]�2LVH�PRELOLW«�DX��������������� 

ϰ 

�FROH�«O«PHQWDLUH�GX�3DUF 

'LUHFWULFH���/DXUHQFH�=$+1(5 

$GUHVVH������UXH�GHV�0DUDLV�������
$*1(7= 

7«O�)D[����������������� 

+RUDLUHV����GH��K���¢���K�HW�GH���K�
¢���K���GX�OXQGL�DX�PDUGL�HW�GX�
MHXGL�DX�YHQGUHGL� 

�FROH�PDWHUQHOOH�GX�SHWLW�3ULQFH 

'LUHFWHXU���-HDQ-/XF�%203,(55( 

$GUHVVH�����UXH�GH�O
$EED\H� 
5RQTXHUROOHV�������$*1(7= 
 
7«O�)D[����������������� 

+RUDLUHV���GH��K�¢���K�HW�GH���K�
¢���K�GX�OXQGL�DX�PDUGL�HW�GX�
MHXGL�DX�YHQGUHGL 

$JQHW]�FRPSWH�GHX[�«FROHV��/H�U\WKPH�VFRODLUH�HVW�GH���
MRXUV�VHPDLQH� 

(QIDQFH�HW� 

VFRODULW« 



18,6$1&(6�62125(6��� 

5«JOHPHQWDWLRQ�SRXU�OH�
UHVSHFW�GHV�DXWUHV� 

([WUDLW�GH�OǶDUWLFOH���GH�
OǶDUU¬W«�SU«IHFWRUDO�GX����
QRYHPEUH����� 

/HV�WUDYDX[�GH�EULFRODJH�HW�
GH� MDUGLQDJH� XWLOLVDQW� GHV�
DSSDUHLOV� ¢� PRWHXU� WKHU�
PLTXH� RX� «OHFWULTXH�� QH�
VRQW� DXWRULV«V� TX
DX[� KR�
UDLUHV�VXLYDQWV�� 

· GX�OXQGL�DX�YHQGUHGL�GH�
�K�¢���K�HW�GH���K���¢�
��K��� 

· OH�VDPHGL�GH��K�¢���K�HW�
GH���K�¢���K 

· OH�GLPDQFKH�HW�OHV�MRXUV�
I«UL«V�GH���K�¢���K 

m �$JQHW]��V\PEROH�GǶXQH�UXUDOLW«�G\QDPLTXH }� 

5«JOHPHQW�GH�YRLULH 

3DUFH�TXǶLO�FRQYLHQW�GH�U«JOHPHQWHU�OǶXWLOLVDWLRQ�GX�GRPDLQH�SXEOLF�
HW�GH�Ȧ[HU� OHV�UªJOHV�GX�m�ELHQ�YLYUH�HQVHPEOH�}�� OD�FRPPXQH�HVW�
GRW«H�GǶXQ�UªJOHPHQW�PXQLFLSDO�GH�YRLULH� �FI��DUU¬W«�PXQLFLSDO�Qr�
���-�������3URSUHW«��SODQWDWLRQ�GǶDUEUHV�HW�«ODJDJH��WUDYDX[��G«S¶W�
GH�PDW«ULDX[��EU½ODJH�GHV�G«FKHWV��EUXLWǾ���6L�YRXV�DYH]�XQ�GRXWH�
VXU�FH�TXH�YRXV�SRXYH]�IDLUH�RX�SDV��FRQVXOWH]�FH�GRFXPHQW��,O�HVW�
GLVSRQLEOH�¢�OD�PDLULH�RX�VXU�QRWUH�VLWH�LQWHUQHW�ZZZ�DJQHW]�IU� 

  

9RWUH�FDGUH�GH�YLH 

/ǶLQWHUFRPPXQDOLW« 

� 

ϱ 

/D�&RPPXQDXW«�GH� 

&RPPXQHV�GX� 

&OHUPRQWRLV 

��UXH�+HQUL�%UHXLO� 

������&OHUPRQW 

7«O���������������� 

ZZZ�SD\V-
FOHUPRQWRLV�IU 

3RXU� WRXWH� TXHVWLRQ� OL«H�
¢� FHV� VHUYLFHV�� QRWDP�
PHQW� OH� UDPDVVDJH� GHV�
RUGXUHV� P«QDJªUHV� RX�
G«FKHWV� UHF\FODEOHV�� OD�
PLVH� ¢� GLVSRVLWLRQ� GH�
FRQWHQHXU�� OHV� FRQWU¶OHV�
GǶDVVDLQLVVHPHQW�� OD�
FUªFKH�� OH� SRUWDJH�GH� UH�
SDV� ¢� GRPLFLOH� SRXU� OHV�
SOXV�GH����DQVǾ���XQ��VHXO�
FRQWDFW�� 

/HV�VHUYLFHV�HW�OHV�FRPS«WHQFHV�GX�3D\V�
GX�&OHUPRQWRLV 

 

 

���������� 

 

 

 

� 

($8�(7�$66$,1,66(0(17 

 

*(67,21�'(6�'�&+(76 

 

3(7,7(�(1)$1&( 

 

&8/785(�(7�/2,6,56 

 

6$//(6�'(�632576�(7�&(175(�$48$7,48( 

 

3257$*(�'(�5(3$6 

3ODQ�/RFDO�GǶ8UEDQLVPH 
$JQHW]�HVW�GRW«�GǶXQ�3/8�HQ�YLJXHXU�GHSXLV�OH����I«YULHU�������
8QH�IHXLOOH�GH�URXWH�}�LQGLVSHQVDEOH�SRXU�OHV�������DQV�¢�YHQLU��
HQ�PDWLªUH�GH�SHUVSHFWLYHV�GǶDP«QDJHPHQW�GX�WHUULWRLUH�FRP�
PXQDO��/HV�SULQFLSDX[�«O«PHQWV�TXL�OH�FRPSRVHQW��RULHQWDWLRQV�
G
DP«QDJHPHQW�HW�GH�SURJUDPPDWLRQ��UªJOHPHQW��SODQV�GH 
G«FRXSDJHǾ���VRQW�FRQVXOWDEOHV�VXU�QRWUH�VLWH�LQWHUQHW��
ZZZ�DJQHW]�IU�RX�VXU�ZZZ�J«RSRUWDLO�IU� 



/HV�VHUYLFHV�HW�OHV�FRPPHUFHV�GH�OD�FRPPXQH 

� 

ϲ 

(Q�SOXV�GHV�FHQWUHV�XUEDLQV� �&OHUPRQW��&UHLO��%HDXYDLV��&RP�
SLªJQHǾ���OD�FRPPXQH�DFFXHLOOH�GHV�FRPPHUFHV�GH�SUR[LPLW«��
GHV�VRFL«W«V�GH�VHUYLFHV�HW�GǶDUWLVDQDWǾ�3KDUPDFLH��ERXODQJH�
ULH��FRLIIHXU��3RVWH��UHVWDXUDQWV��VXSHUPDUFK«��K¶WHOV��FDELQHW�
GǶLQȦUPLªUHVǾ�VRQW�¢�YRWUH�GLVSRVLWLRQ�� 

/HV�VDOOHV�SRO\YDOHQWHV 

3ODWHDX�VSRUWLI��GHUULªUH�OD�PDLULH� &LW\VWDGH�¢�*LFRXUW 3DGHOV�¢�$JQHW] 

/D�VDOOH�6DLQW-/«JHU� 

,G«DOH�SRXU�XQ�UHSDV��OH�
PLGL���XQ�YLQ�GǶKRQQHXU��
XQH�U«XQLRQ��� 

/RFDWLRQ�XQLTXHPHQW�¢�
OD�MRXUQ«H�GH��K�¢���K� 

 

 

-�&DSDFLW«������SHUVRQQHV�PD[LPXP� 

-�0DW«ULHO� ¢� GLVSRVLWLRQ� �� �� U«IULJ«UDWHXUV�� XQ� SLDQR�
GH� FXLVLQH� DYHF� �� IHX[�� �� JUDQG� IRXU�� �� IRXU� «OHF�
WULTXH�� �� «WXYH� �SDV� GH� YDLVVHOOH� HW� SDV� GH� PLFUR-
RQGHV�� 

-�6LWXDWLRQ���UXH�GH�OD�)RQWDLQH�6DLQW-/«JHU�¢�$JQHW] 

/LYUHV��UHYXHV��&'�DXGLR��'9'�YLG«R�HW�&'�520Ǿ�VRQW�
PLV�¢�GLVSRVLWLRQ�GHV�DGK«UHQWV�� 

7DULIV�DJQHVVRLV���DGXOWHV����Ȑ���PRLQV�GH����DQV����Ȑ� 

7«O������������������-�KWWSV���DJQHW]�IU�YLYUH-D-DJQHW]�
ELEOLRWKHTXH�KWPO 

+RUDLUHV�G
RXYHUWXUH�� 

ǽ�PDUGL�GH���K���¢���K�� 

ǽ�PHUFUHGL�GH���K�¢���K�� 

ǽ�MHXGL�GH���K���¢���K�� 

ǽ�VDPHGL�GH���K�¢���K�� 

�VDXI�MRXUV�I«UL«V�HW�YD�
FDQFHV�VFRODLUHV� 

9RLU�GLVSRQLELOLW«V�HW�WDULIV�HQ�PDLULH� 

0DLV�DXVVL�OH�VWDGH�6HUUDGLPLJQL��OHV�WHQQLV��OHV�WHUUDLQV�GH�EHDFK�WHQQLV��OD�VDOOH�6DLQWH�$JQªV��OH�J\PQDVH�
GX�3DUF��OǶDUFKHULHǾ� 

 
��SDUFRXUV�GǶRULHQWDWLRQ�FU««V�GDQV�OH�ERLV�GX�3DUF�GH�OD�PDLULH� 
��QLYHDX[�GH�GLIȦFXOW« 
��FRXOHXUV���YHUW�����EDOLVHV���EOHX�����EDOLVHV���URXJH�����EDOLVHV� 
���ERUQHV�HQ�ERLV�FDFK«HV�GDQV�OHV�IRXUU«V� 

/D�VDOOH�GX�3DUF 

/H�OLHX�GH�YRV�IHVWLYLW«V� 

/RFDWLRQ� ¢� OD� ���� MRXU�
Q«H�� ¢� OD� MRXUQ«H� HW� OH�
ZHHN-HQG� GX� YHQGUHGL�
��K� DX� OXQGL� �K� �WDULI����

     ���IRUIDLWDLUH�� 

-�&DSDFLW«�������SODFHV�DVVLVHV 

-�0DW«ULHO� ¢� GLVSRVLWLRQ� �� DUPRLUH� U«IULJ«U«H�� «WXYH��
SODTXHV�GH�FXLVVRQ��IRXU�«OHFWULTXH��SDV�GH�YDLVVHOOH�
HW�SDV�GH�PLFUR-RQGHV� 

-�6LWXDWLRQ�������UXH�*DVWRQ�3DXFHOOLHU�¢�$JQHW] 

/HV�«TXLSHPHQWV�VSRUWLIV 

/D�ELEOLRWKªTXH 
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/HV�DVVRFLDWLRQV�FRPPXQDOHV 
�PLFDOH�ERXOLVWH�GǶ$JQHW] 

0��'LPLWUL�1,&2/$6 

7«O����������������� 

KWWSV���ZZZ�IDFHERRN�FRP�$VVRFLDWLRQ-
$PLFDO-%RXOLVWH-G$JQHW] 
 
 
��6�$�$WKO«WLVPH 

0PH�&DQGLFH�%2%2. 

���FKHPLQ�GH�OD�SODQFKHWWH 

������$1*,&2857 

7«O����������������� 

0DLO���DVDJQHW]DWKOH#JPDLO�FRP 

KWWS���DJQHW]DWKOH�EORJVSRW�IU 

 
  
$VVRFLDWLRQ�&XOWXUHOOH�GǶ$JQHW]��$&$� 

0��0DUFHO�%287,*1< 

����UXH�*HRUJHV�+DUGLYLOO«�������$JQHW] 

7HO������������������  

0DLO���PDUFHO�ERXWLJQ\#GEPDLO�FRP 

 
$VVRFLDWLRQ�)UDQ©DLVH�GX�6\QGURPH�GH�5HWW 

0PH�$XGUH\�*UDQDGR� 

�����UXH�GX�&KDPS�0RQHWWH� 

������$JQHW] 

7«O����������������� 

0DLO ��FRQWDFW#DIVU�IU 

ZZZ�DUWSF�DIVU�IU 

 
$VVRFLDWLRQ� ,QG«SHQGDQWH�GHV�3DUHQWV�GǶ(OªYHV�
GǶ$JQHW]�HW�GHV�+DPHDX[��$,3($+� 

0PH�&\QWKLD�'(1,=(� 

0DLO���DLSHDK�DVVR#JPDLO�FRP 

KWWSV���ZZZ�DLSHDK-DVVR�IU� 

 

$VVRFLDWLRQ�/D�-RLH�GH�9LYUH 

0PH�1HOO\�%/(6&+(7 

0DLULH�-����UXH�GH�)DÁ������ $JQHW] 

7«O�� ��������������� 

0DLO���QHOO\�EOHVFKHW#IUHH�IU 

 

$�6�$�7HQQLV� 

0��$ODLQ�/(-(81( 

���DOO«H�GHV�&RTXHOLFRWV�-�$XYLOOHUV 

������1(8,//<���&/(50217 

7«O����������������� 

0DLOV���DV-DJQHW]�WHQQLV#IIW�IU�RX� 

OHMHXQH-DODLQ�#EER[�IU 

KWWS���ZZZ�FOXE�IIW�IU�DV�DJQHW]-WHQQLV 

 

$�6�$�7HQQLV�GH�7DEOH 

0��7KLHUU\�3,//21 

�����UXH�GX�3RQW�5R\�������$JQHW] 

7«O�� �������������� 

0DLO��SLOORQWKLHUU\#DRO�FRP 

$VVRFLDWLRQ�GH�3¬FKH��/H�9DLURQ� 

0��*LOOHV�6,))52, 

���VHQWH�GHV�%LKDXQHV��������/DPRUOD\H 

7«O����������������� 

0DLO���VLIIURL�JLOOHV#RUDQJH�IU 

 

��6�$�7LU�¢�OǶDUF 

0��-HDQ-/XF�'89(5&+,1 

��UXH�)HUQDQG�%RUU«H�������&OHUPRQW 

7«O�� ���������������-��������������� 

0DLO��FRQWDFW#DUFKHUDJQHW]�IU 

 

$YHQLU�&\FOLVWH 

0��-HDQ-)UDQ©RLV�0$*8(7 

����UXH�(PLOH�/DPEHUW 

������02*1(9,//( 

7«O���������������������������������� 

0DLO���MHDQ-IUDQFRLV�PDJXHW#RUDQJH�IU 

 

%LOODUG�&OXE�GǶ$JQHW] 

0��*«UDOG�%/$1&+(7 

����DOO«H�GX�FKDPS�EODQF�������$JQHW] 

7«O����������������� 

0DLO���FKDQWDO�JHUDOG#ZDQDGRR�IU 

 

%ULGJH�&OXE 

0PH�+«OªQH�0$/$5%(7 

����UXH�GHV�*URXHWWHV 

������9HUQHXLO-HQ-+DODWWH 

0DLO���EULGJHFOXEDJQHW]#JPDLO�FRP 

 

&�$�$LUVRIW 

0PH�9DO«ULH�/(03(5(85 

7«O ���������������� 

0DLO ��F�D�DLUVRIW#JPDLO�FRP 

 

&HUFOH�SKLODW«OLTXH�GX�&OHUPRQWRLV 

0��&ODXGH�%2,/(8; 

�����UXH�GHV�IHUPHV�GH�*LFRXUW 

������$*1(7= 

7«O����������������� 

0DLO���FODXGH�ERLOHX[#ODSRVWH�QHW 

 

&OXE�GHV�&ROOHFWLRQQHXUV�GX�&OHUPRQWRLV 

0��0LFKHO�0217211($8 

/H�&DVWHO�G
$JQHW]�������$JQHW] 

7«O����������������� 

0DLO���PLFKHO�PRQWRQQHDX#RUDQJH�IU 

&OXE�,QIRUPDWLTXH�$JQHVVRLV��&,$� 

D��0DMKRXE�7$%$5$1, 

����UXH�GH�OD�)RQWDLQH�6DLQW-/«JHU�������
$JQHW] 

7«O����������������� 

0DLO���FLDJQHW]#IUHH�IU 

 
 
&RPLW«�GHV�)¬WHV 

0��)UDQ©RLV�025(,5$ 

�����UXH�*DVWRQ�3DXFHOOLHU�������$*1(7= 

7«O ���������������� 

0DLO���FGI�DJQHW]#JPDLO�FRP 

 

&RPSDJQLH�GHV�0\ULDGHV 

0PH�&DWKHULQH�$8',%(57 

����UXH�GH�)URLVV\�������$JQHW]� 

7«O����������������� 

0DLO���OFP�DVVPDW#JPDLO�FRP 

 

/HV�%DUERXLOOHXUV�G
$JQHW] 

0��-HDQ�0DUF�'(/$)5$<( 

����UXH�GH�/DEUX\ªUH�������%UHXLO-OH-6HF 

7«O � �������������� 

0DLO���MHDQPDUF�GHODIUD\H#QHXI�IU 

 

/HV�FKHYDX[�GǶ$JQHW] 

0��6W«SKDQH�%2&48(7� 

�����UXH�*DVWRQ�3DXFHOOLHU�-�/H�3DUF 

������$JQHW]  

7«O����������������� 

0DLO�� OOHVFKHYDX[GDJQHW]#VIU�IU 

 

5DQGRV�6\P-3DV 

0PH�%ULJLWWH�)257$1( 

0DLULH�-��� �UXH�GH�)DÁ�������$*1(7=� 

0DLO���UDQGRV\PSDV#JPDLO�FRP 

ZZZ�DJQHW]-UDQGRV�MLPGR�FRP 

 

6RFL«W«�GH�FKDVVH 

0��6W«SKDQH�'28&+(7 

����5XH�GHV�5DTXHV�������$JQHW] 

7«O����������������� 

0DLO���GRXFKHW��#JPDLO�FRP 

 

8QLRQ�6SRUWLYH�)RRWEDOO��WRX\-$JQHW] 

0��;DYLHU�0$=$/5(<��3U«VLGHQW��-� 
��������������� 
0PH�$XU«OLH�)2857,1��5HVSRQVDEOH�«FROH�
GH�)RRW��-��������������� 

����UXH�GX�%XDUG��������728< 

0DLO���XVHWRX\DJQHW]#JPDLO�FRP 

KWWSV���IU-IU�IDFHERRN�FRP�XVHWRX\�� 

ϳ 



0DLULH�GǶ$JQHW] 

���UXH�GH�)DÁ 

������$*1(7= 

7«O����������������� 

PDLULH#DJQHW]�IU 

 

+RUDLUHV�GǶRXYHUWXUH� 

DX�SXEOLF��� 

GX�OXQGL�DX�MHXGL�GH�� 

�K���K�HW���K���K��� 

9HQGUHGL� 

�K�¢���K�HW�GH� 

��K�¢���K 

 

0DLULH�GǶ$JQHW]��-����UXH�GH�)DÁ�-�������$JQHW]� 

'LUHFWHXU�GH�OD�SXEOLFDWLRQ���6W«SKDQLH�$16$57 

,PSULP«�SDU�QRV�VRLQV�VXU�SDSLHU�UHF\FO«�HW�UHF\�
FODEOH—'RFXPHQW�JUDWXLW 

1XP«URV�HW�DGUHVVHV�XWLOHV 

&ROOHFWH�GHV�G«FKHWV 

$�QRWHU�� 


